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Office of the Secretazy
Interstate Commerce Commission _ \
Washington, D. C. 20423

Dear Sirs:

Pursuant to Section 20C of the Interstate Commerce
Act and the Cqmmission's rules and regulations thereunder, as

amended, I enclose herewith for filing and recordation three
copies of each of the following documents:

(1) Security Agreement dated October 22, 1981 between
Edward A. Dean, Jr. and Flagship State Bank of Polk
County.

(2) Assignment dated October 22, 1981 between Edward A
Dean, Jr. and Flagship State Bank of Polk County.

The names and addresses of the parties to the afore-
mentioned documents are as follows:

(l)-Security'Agreement:
(a) Secured Party:

Flagship State Bank of Polk County
P. 0. Box 786

Fort Meade, Florida 33841

(b) Debtor: -
[
Edward A. Dean, Jr.

7 Fagles Nest
Winter Haven, Florida 33880

EINEREL:

(2) Assignment:
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(a) Assignor:

Edward A. Dean, Jr.
7 Eagles Nest
Winter Haven, Florida 33880



(b) Assignee:

Flagship State Bank of Polk County
P. 0. Box 786
Fort Meade, Florida 33841

Pursuant to the Security Agreement, the Debtor has
granted to the Secured Party a security interest in the following
units of equipment and in certain other collateral described in
the Security Agreement:

Four 50-foot standard boxcars manufactured by Pullman-
Standard Car Manufacturing Co.

No. CLP 7110

No. CLP 7112

No. CLP 7115

No. CLP 7116

And all rents, lease payments and profits received
from the above.

Pursuant to the Assignment, the Assignor has assigned
to the Assignee the Assignor's right, title and interest in, to
and under the Security Agreement, including its security interest
in the above described units of railroad equipment.

Please file and record the Security Agreement and the
Assignment, assigning the Assignment the same recordation number
as the Security Agreement, crogs-indexing said documents and one
to the other and indexing said documents under the names of the
Secured Party, the Assignee, the Debtor and certain lessees of
the above described units of railroad equipment.

The enclosed documents are being presented for re-
cordation concurrently with the presentation for recordation
of certain other documents to which the Secured Party and the
Assignee are also parties, and a check is being presented for
the aggregate fee for recording all such documents pursuant
to 49 CFR 1116,1.

Please stamp all three copies of each of the two en-
closed documents and the attached copy of this transmittal letter
with your official recording stamp. You will wish to retain two
copies of each of the two documents and the original of this
transmittal letter for your files. It is requested that the one
remaining copy of each of the two documents and of this transmittal
letter be delivered to the bearer of this letter.

Very truiz/y6ﬁrs,
< e
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C A s i / %
J/
E. Lindsey Aycofk

Assistant Vice' President & Cashier
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THIS ASSIGNMENT, made this _22nd. day of __October , 1981, by and
between EDWARD A DEAN, JR., hereinafter referred to as '"Obligor' and FLAGSHIP
STATE BANK OF POLK COUNTY, a state banking association, hereinafter referred

to as '"Bank'.

WITNESSETH:

For value réceived and as additional security for the loan hereinafter
mentioned, Obligor sells, transfers and assigns unto Bank, its successors, and
assigns, all the right, title and interest of the Obligor in and to the rents,
issues, profits, ;oyalties, rights and benefits from the following described
property:

Four 50-foot standard boxcars manufactured by Pullman-Standard

Car Manufacturing Co.
Nos. CLP 7110, 7112, 7115 and 7116

The Obligor hereby authorizes and empowers Bank, its successors and
assigns, to collect the said rents, profits, issués, revenues, royalties, rights
and benefits, as they shall become due. It is understood and agreed, however,
that no such demahd shall be made unless and until there has been a default in
the payment of the indebtedness secured by the note and security agreement
herein mentioned, or default in the payment of the indebtedness secured by the
note and security agreement herein mentioned, or default in payment of any
other sums secured by said note and security agreement, and until such demand
is made the Obligor is authorized to collect, or continue collection said rents,
issues, profits, fevenues, royalties, rights and benefits.

The term of this assignment shall be until the certain note (or any extension
or renewal thereof) dated OctoBer 22,‘1981, made, executed, and delivered by Obligor
to Bank of the sum of One Hundred Thousand and no/100 Dollars (100,000.00)

shall have been fully paid and satisfied, and the releasing and surrender of said

A
1

promissory note shall constitute a release hereof.
This assignment is given as additional security for the performance of

each and all of the obligations and covenants of the note (or any extension or

renewal thereof), and the amounts collected hereupder, less the expenses of

collection, if any, shall be applied on account of principal and interest thereunder.
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It is further covenanted and agreed that Obligor, his heirs, and assigns,
shall have no rights, power or authority to alter, modify or amend the terms,
or any of them, of the contracts now existing and hereinbefore described in
any particular whatsoever without first obtaining the consent in writing of Bank
to such alteration, modification or amendment.

Nothing herein contained shall be construed as making Bank, its successors
and assigns, liable for laches or for failure to collect said rents, issues,
profits, revenues, royalties, rights and benefits and it is understood that
Bank is to account only for such sums as are actually collected.

IT IS FURTHER UNDERSTOOD AND AGREED that neither the existence of this
assignment nor the exercise of the privilege to collect said rents, issues,
profits, revenues, royalties, rights and benefits hereunder shall be construed
as a waiver by Bank or its successors and assigns, of the right to enforce the
payment of the debt hereinabove described in strict accordance with the terms
and provisions of the note for which this assignment is given as additional
security.

IN WITNESS WHEREOF, Obligor set his hand and seal this _22nd. day of

o Rl

Edward A. Dean, Jr.

October , 1981.

ered
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STATE OF Florida

COUNTY OF _Polk

On this _22nd. day of _October , 1981, before me personally appeared _Edward A.

11
State of Florida at Large

My commission expires:

NOTARY PUBLIC STATE OF FLORIDA AT LARGE
MY COMMISSION EXPIRES JUNE 23 1984
BONDED THRU GENERAL INS  UNDERWRITERS



