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EDMUND L. BRUNINI
JOHN M. GROWER
GEORGE P. HEWES, ilt
JOHN A. WELSCH, JR.
NEWT P. HARRISON
RICHARD W. DORTCH
LEIGH B. ALLEN, Il
JOHN R. HUTCHERSON
EDMUND L. BRUNINI, JR.

LAWRENCE E. ALLISON. JR.

CHARLES P. ADAMS. JR.
W. DAVID WATKINS
HOLMES S. ADAMS
WILLIAM L. SMITH
JEFFERSON D. STEWART

BRUNINI,

ROBERT D. DRINKWATER
CHRISTOPHER A. SHAPLEY
LESLIE H. SOUTHWICK
R. DAVID KAUFMAN
JOHN E. MILNER
R. WILSON MONTJOY. Il
WALTER S. WEEMS
ALFRED H. RUEMKE
LAVONE R. WARREN
JAMES A. KEITH
JOSHUA J. WIENER
JOHN M. LOPER
W. RODNEY CLEMENT, JR.

BROOKS EASON

JOHN E. WADE, JR.

GRANTHAM, GROWER & HEWES
ATTORNEYS AT LAW

1400 FIRST NATIONAL BANK BUILDING
JACKSON, MISSISSIPPI 39201

March 5, 1984

MAILING ADDRESS:
‘i 4 460 P. O. DRAWER 119
SR RY JACKSON, MISSISSIPPI 39205
RECORDATION RO, .. . Filed 1425 TELEPHONE:
601-948-3101

COUNSEL
R. GORDON GRANTHAM
FRANK E. EVERETT, JR.

iARR 1584 .» 5 py

INTERSTATE COMMERCE COMMISSION

4-BEEA 041

A . NEN el
Interstate Commerce Commlssion : ”W 0@513
12 Street & Constitution Avenue, N.W. Dedtd soweaTe= B
Washington, D. C. 20423 0.0

Toz H. ¢ bt e
Attention: Mildred Lee, Room 2303 q%hng@mﬁ C.
Dear Ms. Lee:

Pursuant to our earlier telephone conversation,
I am enclosing the original, a notarized copy and an extra
copy of a Security Agreement along with a check in the

amount of $50.00 for filing fee. The following parties
are involved in said Security Agreement:

Mueller Brass Co.
1925 Lapeer Avenue
Port Huron, Michigan

and

48060

The Mississippian Railway,
Post Office Box 30

Amory, Mississippi

Inc.

38821

I am attaching a list of collateral descriptions
also per your request. Also enclosed is a self-addressed

stamped envelope. Please return a file stamped copy of the
§ecur1ty Agreement to me at your earliest convenience. If

you should have any questions, please feel free to contact
me.

. -
Sincerely, g;
BRUNINI, :

GRANTHAM, GROWER & HRWES

Um C lampe Do

Do
Robin C. Camp
RCC:sck
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ATTACHMENT A

(2) 8,000 gallon fuel tanks -with fuel house
including electric pump o

_ _VAZ) Alco model S-1 diesel-electric locomotives:
$#75355 and #77080 ' '

/(1)

/D

Caboose - Mississippian #103, rebuilt 1977

Boxcar; type XM, SLSF 451, -4—5—3-7‘¢S‘7~ ﬁ/‘/(

(1) Motorola train radio system including base
station, locomotive radio, satellite stations -
Fulton, truck unit :

(1)
V(1)

(1)

Flatcar, 'Mississippi #320
Hopper car, type HM, SLSF #92500.

Steam pile driver, (2) flat cars,

Mississippian #263

(4)
)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(1)
(2)
(1)

0ld Fairmount motor cars

Weed‘killer car

Jackson generétor; model #M-22A

Tanper Jackson maintainer

"Little Giant" crane, on International truck
Davey air COmpressor; model 105

Ford 3/4-ton pickup truék with hi-rail
Putnam Machine Co. whéel lathe

0ld arc welder, "shield arc", type sae 500
Citation Manufécturigg Co. steam cleaner
Scotsmah_ice maker

Water coolér

Lodge Davis lathe, model.SS—S.

Lathe

William Barker Company shaper

Hisey Wolf floor model grinder, type 5U
Oéter Manufacturing Co. threader, model #502
Fox Machine Co. press, type 6, serial #1451
Peerless power hack saw

Diesel fuel pump

Jacks (50 ton) Duff HNorton

Hi-pot machine .
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(2)'Push cars - Fairmont
{(2) Push cars

(1) Air compressor - Ingersoll-Rand

(1) Air drill —»Ingersoll;Rand

(1) Air wrench - Ingersoll-Rand
(1) Rail saw - Racine

(1) Rail Drill - Racine

(1) Rail puller - -Jackson

(1) Chevrolet Impala automobile, 1975 model,
Serial No. 1lL69U58117526 :

All of that certain railroad track, together with

all switches, frogs, spikes, anchors, angle bars, bolts,
plates, and other rail appurtenances thereto belonging,
located between the Mississippi communities of Fulton
and Amory acgquired from Mississippian Railway

And all other goods, equipment, fixtures, accounts,
receivables (excluding car hire revenues), franchises
and other intangibles owned by Debtor and used in its
railway operations within the State of Mississippi.

The above Collateral, some of which may be fixtures,

shall be used in . connection with the real estate

described hereafter: -
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Railway,

" REAL ESTATE DESCRIPTION
ATTACIIMENT A

CONTINUED

‘For purposes of this Attachment A, The Mississippian

Inc., a South Carolina corporation, shall be referred _

to as Grantor, and John M. Grower, Trustee for the benefit of

Mueller Brass Company, shall be referred to as Grantee:

TRACT 1I:.

A perpetual easement to operate a rallroad

long as said easement is used for raﬂroad
" purposes, .along the line and on the tracks of the

Grantor as they now exist, commencing at the
terminus in Awmory, Mlssmsmpl and running
thence througa Sections 30, 31, 19, 20, 21, 16 and
15, in Townskiz 12 South, Rancre 18 West and
throucrh Secu‘—“ 23, 14, 13 and 12 all in 'lownsh1p

12 South Rzoz= 8 East and through Sections 7
znd 6, Tovr::::.: 12 South Range 9 East, and

L‘mrough Sectzm 31, Townsh1p 11 South, Range 9
East, to the X :r; line of said Section 31 and the .

,Do\‘ndary ¥=2z tetween Monroe County and
Itawamba Ca;:,- stmsmpm all in Monroe
County, Mis==ssispi.

Grantor furizss conveys and quitclaims unto Y
Grantee a simip of land 100 feet in width, being 50

feet on each s-ie of the centerline of the aforesa1d

rallroad tra:.-: v

TRAC'I' H:

A perpetual easzment to operate a railroad, so
long as- said easement is used for railroad-
purposes, along the line and on the tracks of the
Grantor as they now exist, commencing where said
railroad crosses the Monroe-ltawamba (,ounty line
in Section 30, Township 1l South, Range.9 East, in
Itawamba Count3, Mississippi, and thencé in a

- Northerly direction through Sections 30, 19, 18,

17, 8 and 5, all in Township 1 South, Range 9
East, and ‘Lhrovgh Sections 32, 29, 20, 18, 17, 7
and 6 all in Township 10 South Rdnrfc‘ 9 Fast,
and through Section 1, Township 10 South, Range
8 East, and through Sections 36 and 25 in

'on\nshlp 9 South, Range 8 Last, to the terminus
in Iulton, Mlssxssmm all in lta\\dmba Counly,

Miss issippi.

Grantor further conveys and quitclaims unto
Grantee a strip of land 100 feet in width, being 50
feet on cach side of the centerline of the aforesaid
railroad track.

e e s g e Y A
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ZTRACT I1i:

A strip of land 150 feAet wide from Last Lo We.s.t and |

running from North to South across Lot No: 12 in
the Outsxlg Donation, Town of Fulton, Itawamba
County, Mississippi, running from the North side

- of the Bankhead Highway (Highway §#78) to the

street known as "Hill Street" there being on the

. West side of the center of the Mississippian

Railway a distance of 40 feet, and on the East side

of ‘the center of said railway a distance of 10 feet,

the said railway running parallel with the East and
the West boundary line of said tract of land.

TRACT 1V:

A tract of land in Block Number IS in the Outside

"Donation of the Town of Fulton, Itawamba.County,

Mississippi, beginning at the Southeast corner of
Block Number 15, the same being at a point which

is 161 feet East of the centerline of the
‘Mississippian Railway; thence West 201 feet; thence

North 200 feet; thence North 30 degrees 30
minutes West to a large pine tree located near the

- brow of the hill to the North boundary line of the

Itawamba Couzty Agricultural High School
property; thence East along and with said North
boundary line to the Northeast corner of said

. property; tkence South to the point of beginning.

* LESS AND EXCEZST the following described land:

—

B.87 acres iz 2zck 15 in the Outside Donation of
the Town of Zuziztz, Itawamba County, Mississippi,

-

located in.i=z Scuth Half of Section 24, Township

5 South, Fz=z= ¢ zast, and in the North Half of
Section 25, Towzmship 9 South, Range 8 East,
itawamba C:ouomzz, Mississippi, according to the
survey thzrzcf ¢n file in the office of the

Chancery Clz-x of Itawamba County, Mississippi,

cescribed =z:z {olows: Commencing at the
Southwest Comner of Section 24, Township 9
South, Ramgs 8 East, Itawamba County,
Mississippi; thznce East for a distance of 2032.38
feet; thence North 23 degrees 00 minutes East for
a distance of 233.68 feet; thence South 85 degrees
21 minutes East for a distance of 443.85 feet;
thence Sosuth 13 degrees 57 minutes Last for a
distance of 55.99 feet to the point of beginning;
thence South 70 degrees 07 minutes East for a
distance of 332.59 feet; thence North 65 dégrees -
05 minutes East for a distance of 503.79 feet;
thence South 05 degrees 45 minutes West along a

line that is 25.0 feet West of the centerline of the

Mississippian Railroad main track and said line
running parallel to the centerline of said main

“tract for a distance of 1565.11 feet to a point on the

North right-of-way line of Hill Street; thencc
North 82 degrees 32 minutes West along the North
right-of-way line of MHill Street for a distance of
15.00 feet; thence North 07 degrees 15 minutes
Tast for a distance of 200.00 feet; thence North 30
degrees 20 minutes West for a distance of 1069.35
fect; thence North 13 degrees 57 minutes West for
a distance of 344.97 feet to the point of beginning,
lying, being and situated in the Town of Fulton,
Itawamba County, Mississippi.

* 2
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Tracts 1{ and IV were conveyed to thn T.

- Cochrane by the Board of Trustces of -the
Itawamba County Agricultural High School by deed

dated October 21, 1925, and recorded in Pook 4 at
Page 233 of the land records of Itawamba County,
Mississippi. This deed provides that the property

“conveyed shall revert to the grantor, if it shall

not continue to be used for a railroad right-of-
way, depot, sidetracks and warehouses;

therefore,” there is excepted from the covenants of -

warranty herein contained, as to Tracts III and

IV, the possibility of reverter set out in the
aforesaid deed. : . :

TRACT . V:

'All that part of the Southeast Quarter of- the

Southeast Quarter of Section 36, Township 12,
Range 19 West, lying on the East side of the St.
Louis-San Francisco Railroad as now located; and
also all of that part of the Nortlieast Quarter of

-the Northeast Quarter of Section 1, Township 13,

Range 19 West, Monroe County, Mississippi, lying

.on the East side of the St. Louis-San Francisco
- Railroad as now located, and containing 30 acres,
more or less, excepting therefrom the following -
five parcels of l2=d heretofore sold:

Parcel Nd. 1 .

- All that pordcz of the Southeast Quarter of the

Southeast Guz—z=r of Section 36, Township 12,
Raznge 19 %W=st I Monroe County, Mississippi,
l¥ing and ts=izz situated within 100 feet of the

center linz of the main line of railroad of

—_ e

' Mississippizn Z=zlway as now located across said

subdivision, cr »thin 100 feet of the center line of
the wye, z= =cw located therein (exccpting
therefrom tae =izht-of-way of the Amory and
Hatley public ro2d and the right-of-way of the St
Louis-San rranc:

bississippian Railway.

Parcel No. 2: .

- All that part of the Southeast Quarter of the .

Southeast Quarter of Secction 36, Township 12,
Range 19 West, and also all of that part of the
Northeast Quarter of the Northeast Quartec, of

Section 1, Township 13, Range 19 West, lying on.

the Tast side of the St. Louis-San Francisco
Railroad as now located and South of the
Mississippian Railway right-of-way as now located,

‘and West of the Amory and Hatlley public road as

now located, less a block of one acre, more or
less, now owned and occupied by the St. Louis-
San Francisco Railroad Company, sold to Fred G.

- Cowden.

Pérccl No. 3:

Beginning at the Southeast corner of Section 36,
Township 12, Range 19 West; thence Novth 15 fect,
more or.less, to the North line of the public road;

thence Northwardly along the North line of the :

public road to a point that is 15 fcet West,

“ 3

¥

cisco Railroad Company) sold to- -
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measured at right angles from the East line of

. Section 36, said point being the point of beginning
of - the pdrcel of land conaeycd thence in a
Northwestwardly direction follomncr the North line -
of the public road 500 feet to a pomt thence:
North and pamllel to the East line of Secction 36,

. 210 feet to a point;.thence following a straight line
. In a Southea%twardly direction 500 feet, more or -
less, to a point measured 210 feet North from the
pomt of beginning and 15 feet West of the section
line; . thence South 210 feet to the place of

begmmng sold to W. C. Abrams and P. E.
Abrams. ‘

, Parcel No 4.

Beginning at a point 225 feet North and 15 feet
West of the Southeast corner, Section 36,
Township 12, Range 19 West, Momoe County
Mississippi; fhence North and parallel to the East
“line of said Section 36 a distance of 375 feet to a -
point; thence Westward 475 feet to an iron stake:
25 feet East of center of embankment for Last leg
- of wye of Mississippian Railway; thence Southward
- 200 feet, more or less, to the Northwest corner of
the property ce2ded by John T. Cochrane to
W. C. and P. E. Abrams October 10, 1927,
recorded in Beek 95, Page '204; thence Southeast
along North E== of property of W. C. and P. E.
© Abrams 500 fz=z %o point of begmnmg, sold to w.
,C and P. E. Acrams.

Beginning =i 122 Northeast corner- of the
Southezst Sz=z—z=r of the Southeast Quarter of
Section” 35. ?’:1‘:“.:{11p 12, Range 18 West; thence
Scuth 87 C=:T=2z West 1,096 feet for a point of
beginning; ihance South 87 degrees West along
fence 23] fezt o the intersection of the right- of—
way of ¥dlain Sireet; thencé in a Southeasterly
direction alzng said right-of-way of Main Street

C

229 feet; theace North 27 degrees, 30 minutes East
214 feet to the point of beginning, being .58 acre,
more or less, sold to Nettie Lucﬂle Carlisle.

" TRACT VI:.

Commencing at the Southeast Corner of:the
Southwest. Quarter of the Northeast Quarter of the
Northwest Quarter of Section 31, Township 12,
Range 18 West, Monroe County, Mississippi, and
running thence North 444.12 feet; thence West 590
feet to the Fast right-of-way of the Mississippian
Railway; thence Southmly along_ the FEast
boundary of the said Mississippian Rall\\ny right--
of-way 444.12 feet; thence East 601.5 fecet Lo point
of beginning, and containing 6.33 acres, more or
less, and being in the NoxtheasL Quarier of the
Northwest Quax ter of Section 31, Township 12,
Range 18 West, Monroe-Counly, Mis ssicsippi.

TRACT VII:

Commencing at the Northo'\qt Corner of the
Nor thuest Quaxtex of the Southeast Quarter of the

i L e
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“thence Weast

Northwest" Quarter of Scction 3l, "Township 12,
Ra.ng_e 18 West, Monroe County, Mississippi; and
running thence South 330.2 feet; thence West 200
feet; thence North 90.5 feel; thence West 499 feet
to the East right-of-way of the Mississippian

Railway; thence Northerly along the East

boundary of the said Mississippian- right-of-way
239..7 _feet; thence East (51.5 feet to point of
b(:gmnu}-g_ and containing 4.15 acres; more or less,
and being in the Southecast Quarter of the

Northwest Quarter of Scction 31, Township 12,
Range 18 West, Monroe County, Mississippi. -

TRACT VIII:

A tract.of land in the Northwest Qua;rtei~ .of

Section 3], Township 12, Range 18, beginning at

the Northeast intersection of Pennington Street
and 4th Avenue South in the City of Amory;
thence East 74 feet; thence North 120 fcet along
Pullman Couch Street; thence West 74 fcet to

~ Pennington Street; thence South 190.feet to the
~point. of beginning, containing .32 acre, more or
-less, in Monroe County, Mississippi. '

TRACT IX:

Beginning &t = Southeast. Corner of the West
Ralf of the Ssuthwest Quarter of Section 6,
Township 12, Z==g= 9 East; thence West 7 chains,
50 links; tk=zze North 20 chains; thence East 5
chains and £2 *=X%s; thence North 20 chains;
~=zins and 8l links; thence North 12
chains and 7T ZzXs; thence North 74-1/2 degrees
Tast and € tzz=: znd 39 links; thence South 54
chains and <7 inks to point of beginning,
containing 27 zcres, more or less, and being and
lying in the w=zst Half of the West Half of Section
6, Township iZ, Range 9 East, Monroe County, .
Iississippi. Aiso D acres, more or less, off West
Half of th=z Southwest Quarter, Section 6,

14

ti
- Township 12, Rznge 9 East (beginning at corner of

the C. Z. Byrd and R. E. Kynerd lands) on
Section line and running North 20 chains; thence
East 58 yards; thence South 20 chains; thence -
West 58 vards to place of beginning in Monroe

- County, blississippi. There is excepted from all of

the above-described property a right-of-way 50
feet wide along the West-side of and measured from
the centerline of the track of the Mississippian
Railway, as the same is now located, and there is
also excepted a right-of-way 50 feet wide or so
much thereof zs lines within the above-described
property, along.the East side of and measured
from the centerline of the tracks of the

' Mississippian Railway wherever any of the above-

described property lies LFast of the centerline of
the track of the Mississippian Railway, as the same
1s now located in Monroe Countly, Mississippi.

Also, beginning at the Southeast Corner of a tract
containing 12.88 acres in the West Half of the

- Northwest Quarter of Seclion 6, Township 12,

Range 9, described in Deed recorded in Book 87 at
Page 504 of the Records of Deeds in Monroe
County, Mississippi; thence South 87 rods; thence

’
»

)




‘East 20.2rods; thence North 87 rods; thence West
20.2 rods to the place of beginning, containing 10
macres, more or less, and being in the West Half of

the Soulhwest Quarter of Scction 6, Township 12,
Range 9. ° " : ‘

LESS AND EXCEPT the following 6 parcels {rom
 TRACT 1X: : :

Parcel No . 1 :

Beginning at the Southeast Corner of  the
Southwest Quarter of the Southwest Quarter of
Section 6, Township 12 South, Range 9 East;
thence West along the Section line 10 chains and 13
links to the Southwest Corner of the East Half of
the Southwest Quarter of the Southwest Quarter of
said Section; thence North 20 chains; thence East
10.13 chains; thence South 20 chains to the point
of beginning, containing 20 acres, more or less,
being the East Half of the Southwest Quarter of

‘the Southwest Quarter of Section 6, Township 12,
Range 9. : :

'vParcel No. 2:

The West Half of Desoto Street lying between.
Blocks 2 and 3 of First New Smithville Addition to
the Town of Szitnville, and the West right-of-way

. line of the Miszizzippian Railway, more particularly
described: =Zzz=zing at the Southeast Corner of
Block 3 of Fir=t Xew Smithville Addition and run |
thence East iz Iz=1 to the center of Desoto Street.
to-the poizt I Z:=zinning; thence North along the -
centerline I tzz:io Street 550 feet to a point 14
feet East ¢l 12z Zortheast Corner of Block 2 of
First New Szi:nwiie Addition; thence East 14 feet
to the East nz of Descto Street and the West
right-of-wer ize of the Mississippian Railroad; v

thence Scuin 330 feet; thence West 14 feet to the '

point of bzsginning.

Parcel No. 3:

Beginning at a stake 353 feet South of the
Northwest Cornzr of the Southeast Quarter of the -
Northwest Quarter of Section 6, Township 12,
Range 9 Last, and running thence East 50 fcet;
thence South 1 foot and I0 inches for poirnt:of
beginning; thence South 198 feet and 2 inches;
thence East 100 feet; thence North 200 feet; thence
West 93 feet to the South right-of-way line of
Mississippi State Highway No. 25; thence
Southwesterly along the South boundary of said
Mississippi State Highway No. 25 for a distance of
7 feet to the point of beginning. Said property
being located in the Southeast Quarter of the-
Northwest Quarter of Section 6. Township 12,
Range 9 Kast, in the Town of Smithville, Monroc
County, Mississippi.

Parcel No. 4:

Beginning at a ‘stake 353 feet South of the
Northwest Corner of the Southeast Quarter of the
Northwest Quarter of Section 6, Township 12,

.6
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Range ‘9'}iust, and_running thence East 50 feet;
thence South 1 foot and 10 inches: thence in a

of Mississippi State lighway No. 25 a distance of 7
feet for a point of beginning; thence East 93 feet;

- thence North 26 feet to the South boundary of said

Mississippi State Highway No. 25; thence in a

- Southwesterly direction along the South boundary

of said Mississippi-State }lighway No. 25 a distance
of 96 feet 5 inches to the point of beginning. Said
parcel of land being located in the Southeast:
Quarter of the Northwest Quarter of Section 6,
Township 12, Range 9 East, Monroe County, .
Mississippi. o : .

Parcel No. 5:

Commencing at the Northwest corner of the

- Southeast’ Quarter of the Northwest Quarter of

Section 6, Township 12, Range 9 FEast; and

. running thence South 553 feet; thence East 50 feet

for a point of beginning; thence East 100 feet;

- Northeasterly direction along the South boundary - A

thence South 50 feet; thence West 100 feet; thence

North 50 feet to the point of beginning, containing
11/100 acre, more or less, and lying.and being in
the Southeast Quarter of the Northwest Quarter of
Section -6, Tcwzship 12, Range 9 East, Monroe
County, Mississzpi. ' ' : ‘

Parcel No. 6:

“Commencing 2zt the Northwest Corner of the

Southeast Quzr==r of the Northwest Quarter of
Section 6, Tow=ship 12, Range 9 East, and
running thszze 3:-uth 603 feet; thence East 50. feet
for a point ¢f Z:zzinning; thence East 100 feet;
thence Souix =i I=22t; thence West 100 feet; thence
North 80 fs=7 1z zhe point of beginning, containing
20/100 acre, =:-z or less, and lying and being in ‘

 the Sout’neasz— Juzrter of the Northwest Quarter ofv . ‘

-~

Section 6,

o'.":shilp 12, Range 9 East, Monroe
County, N_is. i : : '

ippi.
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SECURITY AGREEMENT

L £555ATE COMMERCE Commission

The,MISSISSIPPIAN RAILWAY, INC., a South Carolina

Corporation (hereinafter referred to as "Debtor"), with chief
' 1100 Centre Sq. East, 1500 Market
executive offices at Street, Philadelphia, Pa. 19102 and principal

place of business in the State of Mississippi at P. O. Box 30, Amory,

MS 38821 ' heréby grants to MUELLER BRASS COMPANY, a cor-

poration, (hereinafter referred to as "Secured Party"), a secu-
rity interest in. the goods, equipment, fixtures, -accounts,
receivables,.franchises and other intangibles shown on Attach-
ment A hereto, and incorporated hérein, whether now in existence
or hereafter acquired, entered into or'créated, and ény and ‘all
products or proceeds thereof from sale, disposition, or other;
wise, and subject to the exception stated below, any goods of

a similar nature acquired through trade and used in connection
with the railway and assets acquired from Mississippian Railway,

a Mississippil corporation in liquidation, by Debtor, herein col-
lectively called "Collateral", but Debtor does not grant Secured
Party a security interest in any rolling stock except that actual-
lyv owned in fee simple by Mississippian Railway, a Mississippi
corporation in liquidation, and acquired by Debtor from Missis-
sippian Railway, a Mississippi corporation in liquidétion, and
Debtor does not grant Secured Party a security interest in the
inventqry acquired by Debtor from Mississippian Railway, a Mis-
sissippi corporati¢n in liquidation, or later acquired and used

in connection with the railway.

| Debtdr desires to borrow from Secured.Party the principal
sum of Two Hundred Forty Eight Thousand Dollars ($248,000.00) at
ten.percent {10%) interest per annum as representéd by a promissory
note of even date herewith, said note providing for payment'of
principal and interest amortized in 72 equal monthly installments,
with the first installment of principal and interest due on
October 1, 1980, and the balance payable in successive mpnthly

installments of principal and interest on the same day of each

‘month thereafter until paid.



The indebtedness secured hereby shall include (1) all
future advances reasonably made by Secured Party for taxes, levies,
insurance, pfeservation or protectien of the Collateral, together
with interest thereon at the highest rate permitted by law, not
to exceed 17% percent per annum; and (2) all other money hereto-
fore or hereafter advanced by Secured Party to or for the account
of Debtor, and (3) all other present or future, direct or con-
tingent liabilities or indebtedness of Debtor to Secured Party of
any nature whatsoevef, and any extensions orlrehewais thereof.

1. Substitutions of Collateral. Debtor shall have the

right to substitute such additional, tangible collateral from

time ‘to time as determined at Debtor's sole discretion, so leng
as Secured Party is accorded‘the same priority as to such sub-
stituted collateral (as documented to Secured Party's eatisfac—
tion) and such substituted collateral has a book value, according
to Debtor's books, equivalent to or greater than the collateral
substituted for. Debtor shall be liable for all costs and fees
incufred in connection with substitutions of collateral including
costs of title search and filing fees. Upon the reasonable
request of Secured Party, Debtor shall certify to Secured Party
in writing the amount, condition, and existence of tﬁe Collateral,
such certifications, including docuﬁentations in support thereof,
to be in sueh form ae is satisfactory to Secured Party.

2. Change of Address. Debtor will promptly notify Se-

cured Party, in writing, of any new piaces,of business at which
operations are conducted.within the State of Mississippi, any
change in the chief executive offices of Debtor, or any change
in the location of any of the Collateral (except rolling stock)
described in this Security Agreement. |

3. Warranties of Title - Protection of the Collateral.

Debtor represents and warrants that it is the owner of the Colla-
teral free and clear of liens, encumbrances and security interests,
except the security interest granted hereby, those certain secu-

rity interests in favor of Mississippian Railway, a Mississippi
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corporation in liquidation, granted by Debtor in the Collateral

and Debtor will defend its title to the Collateral as of the date
of conveyancé to it against the claims and demands of all persons.
Debtor has no knowledge of any fact which would impair the value
or validity.of any of the accounts, contract rights, franchises,
or 6ther intangibles_secured hereby except the prior secutity
interests granted by Debtor to Mississippian Railway, a
Mississippi corporation in liquidation.

Debtor will pay and discharge all taxeé;'levies, liens,
and other impositions levied against the Coiiateral; Secured
Party is hereby authorized to perfect and continue pérfection
of the security intérests created hereby.

‘Debtor will not sell, or attempt to sell, encumber, or
attempt to encumber, create or attempt to create, a security
interest in respect of or otherwise transfer or attempt to
transfer the Collateral or any interest therein without the prior
written consent of Secured Party, except as permitted under para-
graph 1 hereof.

Debtor will keep the Collateral in good working order
and repair, reasohable weér and depreciation excepted, willinot
waste or suffer to waste or destroy or suffer the degtruction of
the Collateral or any part thereof, and Debtor hereby agrees that
Secured Party may exémine and inspect the Collateral at any rea-
sonable time and iﬁ.any reasonable location where the Collateral
may then be located. Debtor will not use the Collateral in vio-
lation of any statute, regulation, or ordinance of any govern-
mental authority, subdivision, or agency or in contravention of
any applicable common law.

In the event that Secured Party is required to discharge
any taxes, charges, security interests, liens, levies, or other
encumbranceé, or to take any action to protect the Collateral
against waste or destruction, Debtor agrees to reimburse Secured
Party, on demand,.for any such payment reasonably made, or any

expense reasonably incurred by Secured Party pursuant to the



foregoing, together with interest at the highest rate allowed by
law, not to exceed 17 percent per annum, from the date of such
payment by Secured Party.
4. Default. Debtor shall be in default under this
agréement if:
| (l).'Debtor fails to pay any installment of principal
and accrued interest when due, and such failure shall continue
for 5 business days after Debtor receives notice of non-payment.
(2) Debtor fails to comply with Ehé terms and condi-
tions of this security agreement and said failure to comply con-
tinues 20 days after Debtor receives notice thereof.
| (3) Debtor is‘determined to have made any material
misstatement in connection with this agreement or the indebted-
ness.secured hereby and such misstatement is not cured within
20 days after Debtor receives notice thereof.
(4) Debtor makes a bulk sale of substantially all of
its assets without first 6btaining the Secured Party's approval.
To  the eXtent‘permitted by law, Debtor shall be iﬁ’de—
fault under this agreement upon the institution, whether wvolun-
tarily or involuntarily, by or against Debtor of any proceeding
under any bankruptcy, or insolvency, or debtor relie% law, the
making of any assignment for the benefit of creditors, or the
death, dissolution,‘termination of existence of or business
’failure of Debtor, or the appointment of receiver for any part
of the property of Debtor. |
Upon 'the occurrence of any of the aforesaid events of
défault the Secured Party may immediately declare the entire
balance of the indebtedness due.and payable, and may collect the
- same together with all reasonable expenses of collection by suit
vor otherwise, including court costs and reasénable attorney's
fees. 1In addition, Secured Party shéll have the rights and re-
medies of a Secured Party under the Uniform Commercial Code (andv
any other applicable laws). Upon default and demand by Secured

Party, Debtor shall be required to assemble the Collateral and



make it available to Secufed Party at a place reasonably con-
venient to Secured Party. Any notice of sale, lease_or other
intended dis?ositionvof or realization on £he Collateral by
Secured Party sent to Debtor at the address specified above as
Debtor's chief executive offices at least five (5) days_prior to
such action, shall constitute reasonable notice to Debtor.

If, at the time of default, Secured Party is indebted
to Debtor for any transportation or other freight charges, pay-
ment for same may be withheld and set off by'Seéﬁred Party against

any amount due to Secured Party.

5. Penalty Interest. Any payment not made on its due

date shall thereafter accrue interest at the highest rate per-
mitted by law not to exceed 17 percent per annum. Debtor shall
pay such interest, once it accrues, to the Secured Party on

demand.

6. General Provisions. Waiver of any breach or default

by Secured Party shall not constitute a waiver of other or sub-
sequent breaches or defaults or prevent Secured Party or its
assigns from immediately pursuing any and all of its remedies
with respect to anyvsubsequent breach or default. Acceptance of
anyvpayment or partial payment after maturity shall %ot consti-
tute a waiver for other or subsequent breaches or defaults or-
prevent Secured Party of its assigns from immediately pursuing
any and all of its remedies. No claim or right arising out of
breach of this Agreement can be discharged in whole or in paft
by a waiver or renunciation of the claim or right unless supported
by consideration and in writing.

This Agreement shall bind the respective heirs, execu-
tors, administrators, trustees, successors, assigns, parents,
.Subsidiaries,iand affiliates of the respective parties hereof
and shall inure to the benefit of Secured Party, and its succes-
sors.and assigns.
| If any provision of this Agreement is held invalid or

ineffective, such invalidity or ineffectiveness shall not affect



the validity or enforcement of the remaining provisions of this
agreement.

7. ~Incorporation of Agreement. This Agreement shall

be interpreted together with a certain Loan Agreement dated
February 1, 1980 and a.deed of trust of even date herewith. This
Agfeement and the deed of trust are designed to implement the
Loan Agreement, and all definitions, references, and provisions of
the deed of trust and Loan Agreement shall be incorporated into
this Agreement, without specific reference, whénéver necessary

to interpret ﬁhis Agreement or implement the terms and conditions

of the Loan'Agreement.

8. Special Provisions. In the event of default by
Debtor in the payment of any indebtedness, secured by any of the
Collateral, due to any holder of a prior security interest
(including trust deed beneficiary), and if Debtor fails to cure
same within the period allowed under the terms of the prior‘
security agreement, Secured Party may pay or satisfy all or a
part of such indebtedness,‘and any amount so paid shall theﬁ
become an indebtedness of Debtor to Secured Party secured by the
Collateral due, on demand, with interest from the date of payment
at the highest rate then permitted by law not to excged 17 per-
cent per annum.

In the eveht of default in the payment of any indebted-
ness secured hereby or any indebtedness of Debtor secured by part
oﬁ all of the Collateral, Secured Pafty shall have the right,
subject to resfrictions impbsed.by law, prior or subsequent to
sale of any Collaﬁeral, to appoint a trustee to use and operate
sé much of the Collateral as is necessary to operation of the
railway (as’defined in the Loan Agreement) as a common carrier
Vpending receipt ofvall governmental and regulatory agency ap-
provals which may be required prior or subsequent to disposition
of the Collateral. Debtor will cooperate with Secured Party,

Qf the purchaser of thé Collateral, in securing, on an expedited

basis, all governmental and regulatory agency approvals which
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may be necessary to enable the purchaser of the Collateral to

operate the railway as a common carrier. _
WITNESS OUR SIGNATURES this the 2(; day of ﬁmog’f—" '
: [

1980.
THE MISSISSIPPIAN RAILWAY, INC.,
- A South Carolina Corporation' PP
TR
ATTEST: Q/.l/ %/44 g\s‘:

ADDRESS: _ //oo (e,cmp gnmu fﬂf

el &C&M ﬂ/ /s fe  ras
Acs 1 Secretary 7
;}7 o i z Swom :o and subscgbed before ;2 Wﬁw‘j ‘Z’W

Not Public, Phila, Phila. Co.
Go;gusswn Expires April 14, 1988 . MUELLER BRASS COMPANY

N

i ’5&,\‘ I ) -
/

- —

“'@g_,_u\ |  ADDRESS: /2/725' //;ga&ﬁ,? S,
| = /féﬂff/}' 7)) Hozo

.\\\‘\.’;‘- waért’l' ‘to and subscribed before me
Faioow tFns /é” day of February, 1984
3 - NS EE . v
z = :. R R \ : \
. ?@9» C:‘QAA//C.Z Qf/ujiw \\)b"\ R )
" < ~],\Io.tary Publlc , __—
20~ U JOANN E. LINEHAN

Notary Public, St. Clair Co. Mich.
My commission expires June 6, 1984



ATTACHMENT A

(2) 8,000 gallon fuel tanks w1th fuel house
1nclud1ng electric pump

(2) Alco model S-1 GIQQEl electric locomotlves'
$#75355 and #77080

(1) Caboose - Mississippian #103, rebullt 197;(
(1) Boxcar; type XM, SLSF 451, -4-587‘4“37‘ ﬂ/
(1) Motorola train radio system including base
station, locomotive radio, satellite stations -
Fulton, truck unit :

(1) Flatcar, Mississippi #320

(1) Hopper car, type HM, SLSF #92500

(1) Steam pile driver, (2) flat cars,
Mississippian #263

'(4) 014 Fairmount motor cars

(1) Weed.killer car

(1) Jackson generator, model #M-22A

(1) Tamper Jackson maintainer

(1) "Little Giant"® crane, on International truck
(1) Davey air compressor, model 105

(1) Ford 3/4-ton pickup truck with hi-rail

(1) Putnam Machine Co. wheel lathe

(1) 01d arc welder, "shield arc", type sae XOO
(1) Citation Manufacturing Co. steam cleaner

(1) Scotsmah_ice maker

(1) Water cooler

(1) Lodge Davis lathe, model 55-5.

(1) Lathe

(1) William Barker Company shaper

(1) Hisey Wolf floor model grinder, type 5U

(1) Oster Manufacturing Co. threader, model #502
(1) Fox Machine Co. press, type 6, serial #l451»
(1) Peerless power hack saw

(1) Diesel fuel pump

(2) Jacks (50 ton) Duff Norton

(1) Hi-pot machine



74

(2) Push cars - Fairmont

(2) Push Ears |

(1) Air compressor - Ingersoll-Rand
(1) Air drill - Ingersoll-Rand

-(l) Air wrench - Ingersoll-Rand

(1) Rail saw - Racine

(1) Rail Drill - Racine

'(l) Réil puiler - Jackson

(1) Chevrolet Impala automobile, 1975 model,
Serial No. 1L69U5S5117526

All of that certain railroad track, together with

all switches, frogs, spikes, anchors, angle bars, bolts,
plates, and other rail appurtenances thereto belonging,
located between the Mississippi communities of Fulton
and Amory acquired from Mississippian Railway

And all other goods, equipment, fixtures, accounts,
receivables (excluding car hire revenues), franchises
and other intangibles owned by Debtor and used in its
railway operations within the State of Mississippi.

The above Collateral, some of which may be fixtures,
shall be used in connection with the real estate
described hereafter:



REAL ESTATE DESCRIPTION
ATTACIIMENT A

CONTINUED

For purposes of this Attachment A, The Mississippian
Railway, Ihc., a South Carolina corporation, shall be referred
to as Grantor, and John M. Grower, Trustee for the benefit of

Mueller Brass Company, shall be referred to as Grantee:

TRACT I:

A perpetual easement to operate a railroad, so
long as said easement is used for railroad

" purposes, .along the line and on the tracks of the
Grantor as the" now exist, commencing at the
terminus in Amory, Mlss1551pp1 and running
thence throug; Sections 30, 31, 19, 20, 21, 16 and
15, in Townshzz 12 South, Rancfe 18 West and
throuvh Secticzs 23, 14, 13 and 12 all in '10wnsh1p

12 South Rzozs 8 East and through Sections 7
znd 6, Tovr:_::_:s 12 South Range 9 East, and
t_hrough Sectzm 4, Townshlp 1 South, Range 9
East, to the Ncorin h’ne of said Section 31 and the
- boundary iI=2:= Gtetween Monroe County and
Itawamba Couz=t7, Mississippi, all in Monroe

County, Mis=Zssizpil.
Grantor 'fz;:-”wr conveys and quitclaims unto

Grantee a simip i land 100 feet in width, being 50
feet on each -L:: of the centerline of the afozesald
railroad tracx. ‘ . ‘_@

TRACT II:

A perpetual eassment to operate a railroad, so
long as- said easement is used for railroad
purposes, along the line and on the tracks of the
Grantor as thay now exist, commencing where said
railroad crosses the Tvlonroe—ltaw;xmba County hne
in Section 30, Township I South, Range.9 East, it
Itawamba Count‘x, Mississippi, dnd thence 'in a
Northerly direction through Sections 30, 19, 18,
17, 8 and 5, all in Township II South, Range 9
East, and through Sections 32, 29, 20, 18, 17, 7
and 6, all in Township 10 South, Ran(fo 9 Jast
and through Section 1, Township 10 Soulh Rango
8 Fast, and through Sections 36 and 25 in
onms}np 9 South, Range 8 Last, to the terminus
in Fulton, Mississippi, all in lta\mmbd Counly,
I\Iississjppi.

Grantor further conveys and quitclaims unto
Grantee a strip of land 100 feet in width, being 50
feet on cach side of the centerline of Lhc aforesaid
railroad track.

e e e e T



TRACT III:

A stx:ip of land 150 feet wide from East to West and
running from North to South across Lot No. 12 in
the Outside Donation, Town of Fulton, Itawamba
County, Mississippi, running from the North side
of the Bankhead Highway (Highway #78) to the
street known as "Hill Street" there being on the
. West side of the center of the Mississippian
Railway a distance of 40 feet, and on the East side
of the center of said railway a distance of 10 fect,
the said railway running parallel with the East and
the West boundary line of said tract of land.

TRACT 1V:

A tract of land in Block Number 15 in the Qutside
‘Donation of the Town of Fulton, Itawamba County,
Mississippi, beginning at the Southeast corner of
Block Number 15, the same being at a point which
is 161 feet East of the centerline of the
Mississippian Railway; thence West 201 feet; thence
North 200 feet; thence North 30 degrees 30
minutes West to a large pine tree located near the

"~ brow of the hill to the North boundary line of the

Itawamba County Agricultural High School
property; thencs East along and with said North
boundary line t> the Northeast corner of said

1

- property; theace South to the point of beginning.

LESS AND EXCZFT the following described land:
11.87 acres iz Zizck 15 in the Outside Donation of
the Town of Tuizrzn, Itawamba County, Mississippi,
ocated in.i==2 Scuth Half of Section 24, Township

o

-

. I

Joond

S South, Fzzz= :z East, and in the North Half of
Section 25, Tawzmship 9 South, Range 8 East,
Itawamba Czuzm:iz, Mississippi, according to the
survey therz:? c¢n file in the office of the
Chancery Cizrx of Itawamba County, Mississippi,
described =3z i{olows: Commencing at the

Southwest Corner of Section 24, Township 9
South, Ranges & East, Itawamba County,
IMississippi; thzance East for a distance of 2032.38
feet; thence Nerth 23 degrees 00 minutes East for
a distance of 253.68 feet; thence South 85 degrees
21 minutes East for a distance of 443.85 feet;
thence South 13 degrees 57 minutes Last for a
distance of 55.90 feet to the point of beginning;
thence South 70 degrees 07 minutes East for a
distance of 332.59 feet; thence North 65 dégrees
05 minutes East for a distance of 503.79 feet;
thence South 05 degrees 45 minutes West along a
line that is 25.0 feet West of the centerline of the
Mississippian Railroad main track and said hne
running parallel to the centerline of said main
“tract for a distance of 1565.11 feet to a point on the
North right-of-way line of Mill Street; thence
North 82 degrees 32 minutes West along the North
right-of-way line of Hill Street for a distance of
15.00 feet; thence North 07 degrees 15 minutes
Fast for a distance of 200.00 feet; thence North 30
degrees 20 minutes West for a distance of 1069.35
feel; thence North 13 degrees 57 minutes West for
a distance of 344.97 feet to the point of beginning,
lying, being and situated in the Town of Fulton,
Itawamba County, Mississippi.

* 2




Tracts III and IV were conveyed to John T.
Cochrane by the Board of Trustees of -the
Itawamba County Agricultural High School by deed
dated October 21, 1925, and recorded in Book 4 at
Page 233 of the land records of Itawamba County,
Mississ sippi. This deed provides that the property

- conveyed shall revert to the grantor, if it shall

not continue to be used for a railroad right-of-
way, depot, sidetracks and warehouses;

therefore,” there is excepted from the covenants of
warranty herein contained, as to Tracts III and

IV, the possibility of reverter sel out in the
aforesald deed

TRACT V:
All that part of the Southeast Quarter of-the

Southeast Quarter of Section 36, Township 12,
Range 19 West, lying on the East side of the St.

Louis-San Francisco Railroad as now located; and .

also all of that part of the Northeusst Quarter of
the Northeast Quarter of Section 1, Township 13,
Range 19 West, Monroe County, Mississippi, lying

.on the East side of the St. Louis-San Francisco
- Railroad as now located, and containing 30 acres,

more or less, excepting therefrom the following

five parcels of land heretofore sold:

Parcel Né. 1:

Al that po*x.u_l of the Southeast Quarter of the
Southeast Le,-::::::r of Section 36, Township 12,
Range 19 %=st I Monroe County, Mississippi,
l¥ving and =iz situated within 100 feet of the

center linz =7 :Ze main line of railroad of
Mississippizn Zzlway as now located across said
subdivision, =r “:hm 100 feet of the center line of
the wye, =23 =2w located therein (excepting
therefrom tae --D‘ut -of-way of the Amory and

Hatley pubiic rozd and the right-of-way of the St.
Louis-San francisco Railroad Company) sold to:
Mississippian n Rzilway.

Parcel No. 2:

. All that part of the Southeast Quarter of the.

Southeast Quarter of Section 36, Township 12,
Range 19 West, and also all of that part of the
Northedst Quarter of the Northeast Quarter. of

Section 1, Township 13, Range 19 West, lying on-

the Fast side of the St. Louis-San Francisco

Railroad as mnow located and South of the

Mississippian Railway right-of-way as now located,
and West of the Amory and Hatley public road as
now located, less a block of one acre, more or
less, now owned and occupied by the St. Louis-
San TFrancisco Railroad Company, sold to Fred G.

- Cowden.

Pércel No. 3:

Beginning at the Southe M corner of Section 36,
Township 12, Range 19 West; thence North 15 f(*(t
more or.less, to the North ]_mc of the public road;

thence Northwardly along the North line of the':

public road to a point that is 15 fcet West,

“ 3
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measured at right angles from the East line of
Section 36, said point being the point of beginning
of - the parcel of land conveyed; thence in a
Northwestwardly direction following the North line -
of the public road 500 feet to a point; thence:
North and parallel to the East line of Section 36,

- 210 feet to a point;.thence following a straight line:
In a Southeastwardly direction 500 fcet, more or -
less, to a point measured 210 feet North from the
pomnt of beginning and 15 feet West of the section
line; - thence South 210 feet to the place of

beginning, sold to W. C. Abrams and P. E.
Abrams.

- Parcel No. 4:

Beginning at a point 225 feet North and 15 feet
West of the Southeast corner, Section 36,
Township 12, Range 19 West, Monroe County,
Mississippi; thence North and parallel to the East
line of said Section 36 a distance of 375 feet to a -
point; thence Westward 475 feet to an iron stake
25. feet East of center of embankment for Last leg

" of wye of Mississippian Railway; thence Southward

- 200 feet, more or less, to the Northwest corner of
the property de2ded by John T. Cochrane to
W. C. and P. E. Abrams October 10, 1927,
recorded in Beok 95, Page 204; thence Southeast
along North Iz= of property of W. C. and P. E.
Abrams 500 fz=: o point of beginning, sold to W.
C. and P. E. 2zrzms. ' '

Beginning =t == Northeast corner- of the
Southeast &Suzz-z=r of the Southeast Quarter of
Section” 38. ZTcwnship 12, Range 19 West; thence

South 87 c=zr=zz West 1,096 feet for a point of
i South 87 degrees West along

way of iain
direction alsnz said right-of-way of Main Street
229 feet; thence North 27 degrees, 30 minutes East
214 feet to the point of beginning, being .58 acre,
more or less, sold to Nettie Lucille Carlisle.

- TRACT VI:.

Commencing at the Southeast Corner ofthe
Southwest Quarter of the Northeast Quarter of the
Northwest Quarter of Section 31, Township 12,
Range 18 West, Monroe County, Mississippi, and
running thence North 444.12 {ect; thence West 590
feet to the Fast right-of-way of the Mississippian
Railway; thence Southerly along the Fast
boundary of the said Mississippian Railway right-
of -way 444.12 feet; thence East 6561.5 feet Lo point
of beginning, and containing 6.33 acres, more or
less, and being in the Northeast Quarier of the
Northwest. Quarter of Section 31, Township 12,
tange 18 West, Monroe Countly, Missicsippi.

TRACT VII:

Commencing at the Northeast Corner of the
Northwest Quarter of the Southeast Quarter of the

»
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Northwest Quarter of Scction 31, Township 12,
Ra_ngfe 18 West, Monroe County, Mississippi, and
running thence South 330.2 feet; thence West 200
feet; thence North 90.5 fcet: thence West 499 feet
to the East right-of<way of the Mississippian
Railway; thence Northerly along the East
boundary of the said Mississippian right-of-way
239.7 feet; thence East 651.5 fcet to point of
begmmr}g and containing 4.15 acres; more or less,
and being in the Southeast Quarter of the
Northwest Quarter of Section 3l, Township 12,
Range 18 West, Monroe County, Mississippi. -

TRACT VIII:

A tract.of land ‘in the Northwest Quarter .of

Section 31, Township 12, Range 18, beginning at

‘the Northeast intersection of Pennington Street

and 4th Avenue South in the City of Amory;
thence East 74 feet; thence North 180 feet along
Pullman Couch Street; thence West 74 feet to
Pennington Street; thence South 190 feet to the
point of beginning, containing .32 acre, more or

-less, in Monroe County, Mississippi.

TRACT IX:

Beginning &t tz= Southeast. Corner of the West
Half of the Ssuithwest Quarter of Section 6,
Township 12, Zz=z=2 9 East; thence West 7 chains,
50 links; tr=ccze North 20 chains; thence East 5
chains and $2 iz=Xs; thence North 20 chains;

thence Wesi £ ~=zins and 8 links; thence North 12

chains and 7T ZzXs; thence North 74-1/2 degrees
Yast and € 2zzz: and 39 links; thence South 54
chains and <. inks to point of beginning,
containing 27 zcres, more or less, and being and
lying in the wzst Healf of the West Half of Section
6, Township !Z, Range 9 East, Monroe County,
Mississippi. Aizo 5 acres, more or less, off West
Half of thz Southwest Quarter, Section 6,
Township 12, Rznge 9 East (beginning at corner of
vrd and R. E. Kynerd lands) on
Section line and running North 20 chains; thence
East 58 yards; thence South 20 chains; thence
West 58 yards to place of beginning in Monroe
County, Mississippi. There is excepted from all of
the above-described property a right-of-way 50
feet wide along the West side of and measured from
the centerline of the track of the Mississippian
Railway, as the same is now located, and there is
also excepted a right-of-way 50 feet wide or so
much thereof as lines within the above-described
properiy, along the East side ol and measured
from the centerline of the tracks of the

8

Mississippian Railway wherever any of the above-

described property lies East of the centerline of
the track of the Mississippion Railway, as the same
is now Jocated in Monroe Counly, Mississippi.

Also, beeinning at the Southeast Corner of a tract
containing 12.88 acres in the West Half of the
Northwest Quarter of Section 6, Townshap 12,
Range 9, described in Deed recorded in Dook 87 at
Page 504 of the Records of Deeds in DMonroe
County, Mississippi; thence South 87 rods; thence

»
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East 20.2 rods; thence North 87 rods; thence West
20.2 rods to the place of beginning, containing 10
.acres, more or less, and being in the West 1lalf of
the Southwest Quarter of Scction 6, Township 12,
Range 9. ‘

LESS AND EXCEPT the following 6 parcels from
- TRACT 1X: '

Parcel No; 1.

Beginning  at the Southeast Corner of  the
Southwest Quarter of the Southwest Quarter of
Section 6, Township 12 South, Range 9 East;
thence West along the Section line 10 chains and 13
links to the Southwest Corner of the East Half of
the Southwest Quarter of the Southwest Quarterof
said Section; thence North 20 chains; thence East
10.13 chains; ‘thence South 20 chains to the point
of beginning, containing 20 acres, more or less,
being the East Half of the Southwest Quarter of
the Southwest Quarter of Section 6, Township 12,
Range 9. - :

| Parcel No. 2:

The West Half of Desoto Street lying beltween.

Blocks 2 and 3 »f First New Smithville Addition to
the Town of Szitaville, and the West right-of-way
line of the Misszizzippian Railway, more particularly
described: 3zg=zing at the Southeast Corner of
Block 3 of Tizst :

thence East i< =21 to the center of Desoto Street.
to-the poizT 7 “:zzinning; thence North along the -
centerline =7 Zz:zzto Street 550 feet to a point 14
feet Fast ¢’ == >jortheast Corner of Block 2 of
First New Szi-mvile Addition; thence East 14 feet
to the East “nz of Descto Street and the West

right-of-war ine of the Mississippian Railroad;
thence Scutnh 30 feet; thence West 11 feet to the
point of bzginning.

(g
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Parcel Ne. 3:

Beginning at a stake 353 feet South of the
Northwest Cornzr of the Southeast Quarter of the -
Northwest Quarter of Section 6, Township 12,
Range 9 East, and running thence East 50 feet;
thence South 1 foot and 10 inches for poift:of
beginning; thence South 198 feet and 2 inches;
thence East 100 feet; theunce North 200 feet; thence
West 93 feet to the South right-of-way line of
Mississippi State Highway No. 25; thence
Southwesterly along the South boundary of said
Mississippi State Highway No. 25 for a distance of
7 feet to the point of beginning. Said property
being located in the Southeast Quarter of the-
Northwest Quarter of Section 6. Township 12,
Range 9 Last, in the Town of Smithville, Monroe
County, bississippi.

Parcel No. 4:

Beginning at a stake 353 feet South of the
Northwest Corner of the Southeast Quarter of the
Northwest Quarter of Section 6, Township 12,

6
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Range 9 East, and running thence Last 50 feet;
thcnce South 1 foot and 10 inches; thence in a

: Noxtheastor]y direction along ‘the Soulh boundary -
- of Mississippi State Highway No. 25 a distance of 7

feet for a point of beginning; thence East 93 feet;
thpng:e North 26 feet to the South boundary of said
Mississippi State Highway No. 25; thence in a

-Southwe\,terly direction along the South boundary

of said Mississippi State Highway No. 25 a distance
of 96 feet 5 inches to the point of beginning. Said
parcel of land being located in tho Southeast
Quarter of the Northwest Quarter of Section 6,
Township 12, Range 9 East, Monroe County, .
Mississippi. : -

Parcel No. 5:

Commencing at the Northwest corner of the
Southeast Quarter of the Northwest Quarter of
Section 6, Township 12, Range 9 East, and
running thence South 553 feet; thence East 50 feet
for a point of heginning; thence East 100 feet;

thence South 50 feet; thence West 100 feet; thence

North 50 feet to the point of beginning, contammn’
11/100 acre, more or less, and lying and being in
the Southeast Quarter of the Northwest Quarter of

Section 6, Towzship 12, Range 9 East, Monroe
County, M.ISS ssizpi. '

Parcel No

Commencing =zt the Northwest Corner of the
Southeast Quz-==r of the Northwest Quarter of
Section 6, Tz2woship 12, Range 9 East, and
running the::z xuth 603 feet; thence East 50 feet
for a point ¢f Z=Zinning; thence East 100 feet;
fhcqca Souta I Izet; thence West 100 feet; thence
North 90 fs=f 1z the pomt of beginning, containing
20/100 acre, =—:-z or less, and lying and being in °
the SOU'["'_’E’ Guzrter of the Northwest Quarter ofv
Section 6, Ta'-,“s vip 12, Rangc 9 East Monroe
County, :1 ssissippl.
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