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Miss Mildred Lee COMMERCE COMMISSION ¥ECO0ATION o,
Room 2303

Interstate Commerce Commission MAR?Z ’984 -m 15 AM
12th Constitutional Avenue, N. W. N INTE
Washington, D. C. 20423 . RSTATECOMMERCECOMMISS{QN

. Flles 14

Attn: Miss Davis

Re: Southeastern Wisconsin Transportation Corporation and Wisconsin Business Develop-

ment Corporation (WBDFC)
Dear Miss Lee:

Enclosed please find two General Business Security Agreements, with attachments,
along with a certified copy of each. We are asking that you record our lien
interest in the various assets of the corporation and return the original Security
Agreements with the recording data to us at your earliest convenience. I have '
enclosed a self-addressed, stamped envelope for their return to us.

I am enclosing our check in the amount of $100.00 to cover the recording fee.

If you have any questions in regard to this matter, please feel free to contact
me.

JKC:slm

Enclosures

SINCE 1863 414 / 473-2112
CORNER OF SECOND AND MAIN / WHITEWATER, WISCONSIN 53190

WHITEWATER LAKE BRANCH

Corner of Countv Trunk P and Kettie Moraine Drive
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Next time put the names of the parties to the transaction & their
addresses in the transmittal letter. Thank You:
Mrs. Mildred Lee
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Shock No. 11159 G IRAL BUSINESSSECURITY AGREEMENT/ ;
. 1. SECURITY INTEREST o

1he undersigned (“‘Debtor™, whether one or more) grants _?ﬁe_FirSt Citizens State Bank of Whitewater ‘“““”k"),

L secutity interest in all Debtor’s equipment, fixtures, inventory (including all goods held for sale, lease or dcmonsgra!ion or to be l'urni.\h'cd under contracts of
srviee. moods leased to others, trade-ins and repossessions, raw materials, work in process and materials or supplics used or consumed in Debtor’s buviness),
Vonments relating to inventory, general intangibles, accounts, contract rights, chattel paper and instruments, whether now owned or hereafter acquired., and all
WLhtions and accessions to, all spare and repair parts, special tools, equipment and replacements for, all returned or repassessed goods the sale of which gave rie

« and all proceeds and products of the foregoing (“Collateral™), wherever focated, to sceure all debts, obligations and liabilities of any Debtor to Bank arising
worob credit previously granted, credit contemporancously grun(C(_l and credit granted in the future by Bank to any Debtor, to any Debtor and another, or to
o+ ther suaranteed or indotsed by any Debtor (*Obligations™). This General Business Security Agreement represents a )
secondary interest in the aforesaid colﬁ;ﬁﬁ%ﬁﬁgwgggﬁxﬁié it ripresenti g Eligg_indlpgiaTgunt 1i

i llateral described 2. ' on the attached Exhibits I-VI.(Face
A A e e :sheets on%ﬁaéﬁj detailed exhibits attached to GBSA from
roes find

Debtor warrants that while any ot the Obligations are unpaid: 3 b
{a) OWNERSHIP. Debtor is the owner ot the Collateral hccSﬁQIl cltt@mh seeurity interests (except Bank’s security anterest), and chattel

i ceasnitating Coltateral evidencees a perfected security interest in the goods covered by it free from abll other emcumbrances and security interests, and no
oo statenient (other than Bank's) is on file covering the Collateral or any of i I inventory s represented or covered by docaments of title, Debton s the
v e documents, free of all encumbrances and seeusity interests other am Bank's seaanity interest,
(b} SALE OF GOODS OR SERVICES RENDERED. Fach account and chattel paper constituting Collatesal as of this date arose from the pedformance
e s by Debtor or from a bona fide sale or lease of goods, which have been delivered or shipped to the account debtor and for which Debtor has genuis v

[ stappine documents or receints, )
to) ENFORCEABILITY. Lach accourt, mutract pphtaued cliattel paper constituting Coltateral as of this dite vogenumne and cotorceable apaest the
vt ehtor aecording o its terms, Hoand the trapsaction out of which it atose comply with all applicable laws and regulations. The amount represented by

Kant as owing by cach accrunt debtor s the wmonat actialiy o ne md isonot abject to setolt, credit, allowance or adjpastment ove ptdiseosant Hor
Cavent on Bas amy account debtor retamed the poodor dispated s habality
) DUE DATE. Iere has becn no detanlt ay of this date according (o the terms of any Collateral and o step Bas been takca B borecbone the o iy
v ovdences o atherwise enforee its pavinent,
FINANCIAL CONDITION OF ACCOUNT DEBTOR. \s of tlns Jdate Debtor has no antice or knowledee ot anvthimg which nught v the -0t
Fany account debtor,
£ VALID INCORPORATION, [t u corporation, Debtor iy duly oreamzed, validly exaiing and in cood ctandime under the Taaws of the st o
<orean and i g foreign corporation is eensed to do business in Wisconsin,
¢ OTHER AGREEMENTS. Debtor is not in detault under any agreement for the pay ment ot money,
i) AUTHORITY TO CONTRACT. I cvecution and delivery of this Agreement and any instroments evidencing Oblig iiions will not viofate o
4 hreach of Debtor’s Articies of Incorporation, By-Tawe or any agreement or restriction to which Deltor is a paity or is subgect,
+ ACCURACY OF INFORMATION. A\l mformation, ceitithicates or statements given to Bank pursaant to this Agreement shadl be tiae amd corphon

o
y ADDRESSES. e addross of Debtor's residence, or it a corporation or partnership, the address of Debror's place of bosiness, ot Debior hus o

b ot business, then the address of the Debtor™s chiet executive ofhice, is shown apposite Debtor’s sipnture, he address where the Colfateral will be
! arierent from that appeating oppostte Debtors sgnature, v (See legal description below.)
- - e e Such ocations shall not be changed without prior

it censent of Bank, but the parties intend that the Collateral, wherever tocated, is covered by ﬁ)i\' Agreement,
k) CIHANGE OF NAME OR ADDRESS. Dcbtor shall immediately advise Secured Party in writing of any change in name or address.
0} FiXTURES. [f any of the Collateral is affixed to real estate, the tegal deseription of the real estate ist

Real estate located in the railroad corridor running through Wisconsin counties of Dane,
Green, Jefferson, Rock, Walworth, and Waukesha, and Illinois county of Stephenson, and now
operated by Southeastern Wisconsin Transportation Corporation, d/b/a Central Wisconsin
Railroad Company. (See attached map and Exhibit V.)
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3. SALE AND COLLECTIONS

(i) SALE OF INVENTORY. So {ony as no default exists under any of the Obligations or this Agreement, Debtor may (1) sell inventory in the ordinary
v Debtor’s business Tor cash or on terms approved by Bank, at prices not fess than any minimum sade price shown on instruments evidencing Obligations
S oty iventory . or (hy warh the prior winitten consent of Bank dease mventory on terms approved by Bank, .
th) VERIFICATION AND NOTIFICATION. Bunk may verify Collateral in any manner, and Debtor shatl assist Bank 1 so doing, 'Upon defanlt Bank may
Aoy e and Debtor shall, upon request of Bath, notify the account debtors toomake payient directly 1o Bank and Bank may enforce colled tion ol wettie,
. e entend or tenew the indebtedness of such account debtors, Untl account debtors are & nofificd, Debtor, as agent of Bank, shall make collectr ns
cothe Collateral, Bank 'may at any time notity the bailee of any Collateral of Bank's security interest.. - .
) DEPOSIT WITH BANK. At anv time Bank may require that all procecds of Collateral veccived by Debtor shall be held by Debtor upon aneapross
ot mank, shalt ot be commingled with o any other Tunds o propery o Debtor and shalt be tirned over to Banloan precisely the form receved bt
A by Debtor g necessary for collection) not fater than the business dey tollowing the day of their recapt. Al proceeds of Collateral received by Raak
S trom Debtor shall be aoplicd apamst the Obhgations in sach order aad at such nes as Bank shadl deternnme,

4. DEBTOR'S COVENANTS

Yot gprees i :

fa MAINTENANCE OF COLLATERAL. Debtor shall: maintain the Colfateral in good condition and reparr and aot permit its valoe to be impaired,
. Che Bom all hensoonewsbrances and secunty interests Tother than Bank's secunity mterestys defend st against all chnms and tegal procecdmgs by porsons
4 tean Beak: pay and discharge. when - doe all taxes, license fees, devies and other charees upon itz not sell, Teiase or otherwise dispose of 1 or pernnt it ts

, TN LETC OF A accession o otlet goods, eveeptfor sales o leases of rmventory as provaded o this Aerecnent, nat permit i to be wsed onsiobation o g
feani Lo, regudanion or poficy of imsurance: and; as to Collaf®ral consisting of instrunments and chattel paper, preserve rights in it againsd Prior partics, Lo
Cord ©to the Collateral hall not release Dobtor hom any of the Obliy inons,
th! INSURANCE. Debtor shall keep the Collateral and Rank™s interest in it insured under policies wath such provisions, for such antounts and by such
cestore s G be satistactory to Bank rom time 0 tme, and shall Turmsh evidence of sueh imsuiranee satisfactory to Bank Debtor assigns wand direc, an,
o e o Bank e proceeds of alt aadh insatance and any premsum setund, and anthonizes Bank tomndorse inthe name of Debior any instiunient fos
e e oractunds and, at the opuon of Bank, to apply such proceeds and refunds to any unpaid balance of the Obhgations, whether or not due, and‘or
tenon of the Collateral, returning any exeess to Debtors Bank i authenzed, in the nawme of Debtor or othtrwise, 16 make, adpest sindjor settle claime
Pooo dreditinsurance hmanced by Book ot any insatance on e Collaterad, o cancel the same after the occurrence of an event of detault,

ter MAINTENANCE OF SECURITY INTEREST. Debton slidll poy all expenses and, upon reqaest, take any action reasonably decmed advisable by Wt
et e tae Colluteral or to establish, deteraine priovity ol perfect, continue pertected, termmate and/or enforee Bank™ interect in it O sights under thy
v e .
t4) COLLATERAL RECORDS AND STATEMENTS. Debtor shall heep aceurate and complete records rospecting the Collateral it sacl form ae flunk
vearnes A such times as Bank may requate, Debtor shall furnish o Bank @ statement certified by Debtor and i sach form o ) contaming such
ot o may be preseribed by Bank, showing the current status and vatae of the Coltateral. )
0 AINSPECTION OF COLLATERAL. \t veasanable titaes Rank oy ovamiine the Coltaterad and Debtor's secards pertaimng 1o whereves located, Lo
+ o ool pecords Debtor shall asdist Rank o so doing, *
"t SERVICE CHARGE. In addinon to ihe tequired paveents ander the Obligations and this Apreement, Debtor hdl pay Bank's thon current seivpe
v torservicing and auditing in connedtion with this Aereement,
4 CHATTEL PAPER. Chattel papur constituting Collateral <l be on torms aporoved by Bank, Debor shadl promptly mark all such chevetet pan o and
tocdicate conspicuoush the Bank™s tnterest and, upon request dbiner them to Rk,
1 UNITED STATES CONTRACTS. It any accaounts of conttact i ts constrtnting Collateral atose out of cov oty with the U nited states or any of 1ty
Coapencies of Pitranentalitios, Debior will petify Bk and ovecnte wotimgs equored by Bank mon looshog all money du oo to e ove due ander
St shadl be assiened 1o Bank and proper notice of the asamment coven ander the Federad Assigmimenn o Clpog Act,
vl MQOEFICATIONS, Wathout the o wirdten sonsent of bk, Deboon shall not alier, modid s, extend, vonew on cancel iy ©- bl
I GETURNS AND REPOSSESSIONS. Deltor shall pran ptiy potity Btk of the retam 1o iepassesson By by s of ponds o0 5ol e ey Cotleona
vall b B and dispose b e one s Bk directs,
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5. RIGHTS OF BANK

. ”('ﬂl]\\U'{gg':\;::‘\: IP}:E?\IF?\?(?C"FOQ?)EB’IOT l']'{mn] l'hv ozwln‘r'u‘n(c)«l- l«)i' an event nl\l default or if Debtor tails o perform any of Debtor's dutics set
gree Tn any-evidence document refating 1o the Obhigations, Bank is authorized, in Det s name herwise ake Y

F1 g WiThOut Rt ebine Do ! 2 ! el Debtor's name or otherwise, to tike any such
R g Debtof™s name or paying any amount so requared, and the ¢ . i i i

c o ' g Fopa) 3 L ¢ cost shali be one of the Oblig: U
S (n\“ 3( and shall be payable by Debtor upon demand with interest from the date of payment by Bank at lth hi'hcls't :L):c stul;ttli“;::)\' “‘ll“\f‘(ll'hy~ '”“F
. lwration but not in excess of the maximum rate permitted by law. | Bhes . Ay evidenee o
{b) CHARGING DEBTOR’'S CREDIT BALANCE. Debtor prants Bank, as fusther seeurity for the
cved other money now or hereafter owed Debtor by Bank or any ssdignee of Rank and
e otbany event of default, without prior notice or demuand, setoff against any such cre

idabions,

! ()b}igutions, a security interest and lien in any credit
in addition, agrees that Bank may, at any time after the
dit balance or other money any amount owing upon the

e} POWER OF ATTORNEY. Debtor irrevocably appoints any otticer of Bank as Debtor’s attorney, with power to reccive, open and dispose of all maii
d e Debtor: to notity the Post Office authorities 1o ehange the address for delivery of all mail addressed 1o Debior to such address as Bank may
ol o endorse the name of Debtor upon any indruments which may come into Banh’s possession. Debtor agrees that Obligations may be ereated by
B non Bank by shippers of inventory named in section 9.0 Debtor anthorizes Bank to honor any such dratt when accompanied by invoices aggregating
Cobhe drafCand describing imventory to be shipped to Debtor, Debtor appoints any emiployee of Bank av Debtor’s attorney, with full power to sign
ar L voae onany instrument evidencing an Obligation, or any renewals or extensions, for the amount of such dralts honored by Bank, Such instruments
[ dde at fived times or on demand, and shall bear interest at the rate from time (o time fixed by Bank and Debior agrees, upon request of Bank, to
e such anstruments, Phis power of attorney may be revokhed by Debtor only by written notice 10 Bank and no such revocation shalt aftect any
Lo onts exeeuted prior to the receipt by Bank of such notice, Allacts of such attorney are ratificd and approved and he is notliable for any act or omission

< erron of judgment or mistake of fact or Taw.
fd) NON LIABILITY OF BANK. Bank has no duty to determine the valudity of any wovoice, the authority of any shipper named in section 9 to ship
coto b Bror o compliance with any order of Debtor, Bank has no duty 1o protect, insure, coltect or realize upon the Collateral or preserve rights in it
Soasi 1 parties. Debtor releases Bank from any liability for any act or omission selating to the Obligations, the Collateral or this Agreement, excepl Bank’y

slul nosconduct,

6. DEFAULT

Upen the oceurrence of one or more of the following events of detault,
Nonperformance. Debtor fails to pay when due any of the Obligations or to perform, or rectify breach of ) any watranty or other undertaking by Debitor
e Agreement o it any evidenee of or document relating 1o the Obligations,
Inability to Perform. Debtor or a surety for any of the Obligations dies, veases to exist, becomes insolvent or the subject of bunkrupicy or insolvency
procecdings:
Misrepresentation. Any representation made to induce Bank to extend aedit to Debtor, under this Agreement or otherwise, is false in any material
tespect when mades or
Insecurity. Any other event which causes Bank in good taith to deemitsell insecure:
© othaagons shally at the option of Bank and without any notive of demand, become immediately pay ablecand Bank shalt have all rights and remedaes
doatt crovided by the Wisconsin Uniform Commucercial Code, as well as any other applicable taw and any evidence of or document refating to the
Cheatioas Sath respeet to such rights and remedies,
tal REPOSSESSION. Bank may tuke possession of Collateral without notice or hearing, which Debtor waives,
(b} ASSEMBLING COLLATERAL: Bank may tequire. Debtor to assémble the Collateral and to make ‘it available to Bank at any comenient place
irated by Bank,
{c) NOTICE OF DISPOSITION. Written notice, when required by law, sent 1o any address of Debtor in this Agreament at Teast 10 calendar days
el day of sending) before the date of a proposed disposition of the Coltateral is reasonable notice.
(d) EXPENSES AND APPLICATION OF PROCEEDS. Debtor shall reimburse Bank for uny expense incurred by Bank in protecting or enforcing its
v this Agreement including, without limitation, reasonable attorney s feesand legal expenses and all expenses of taking possession, holding, preparing
v postnon and disposing of the Collateral. After deduction of such expenses, Bank may apply the proceeds of disposition to the Obligations in such order
Fae s as it elects, : ’ ‘ ' o : : T s
{e) WAIVER. Bank may permit Debtor 1orremedy any detantt without waiving the default so remedied, and Bank may waive any default without waiving
v other subsequent or prior default by Debtor, . . :

1. PERSONS BOUND : o
T obligations hereunder of all Debtors are joint and several. This Agreement benefite Bank, its successors and assigny, and binds Debtor(s) and their
pectne herrs, personal representatives, successors and assigns.,

.- - PR,

8. INTERPRETATION

the validity, construction and enforcement of this Agreement are governed by the internal laws of Wisconsin, All terms not otherwise defined have the -
wamings assigned to them by the Wisconsin Uniform Commercial Code. Invalidity of any provision of this Agrecnent shall not affect the validity of any other
TONISEONY.

9. SHIPPERS

Shippers authorized to draw drafts on Bank are:

10. OTHER PROVISIONS

As a part of the consideration for this agreement, secured party will lend Debtor at any time
upon his request one dollar ($1.00) and such other amounts as secured party in his sole discre-
tion agrees to lend, under such terms and conditions as may then be agreed upon by the parties,
using the collateral as security.

March 8 1984

Signed and Sealed on

WISCONSIN BUSINESS DEVELOPMENT
FINANCE CORPORATION (WBD

777' SEAL
DEBTOR / < ( )
Vddress: 217 s. Hamilton, Suite 405
) SEE SECTION 2(j)
Madison, Wisconsin 53703 (SEAL)
- DEBTOR
tounty: ,Dane %

'Ly pe o1 piint name signed above:

A



STATE OF WISCONSIN)
) ss.
COUNTY OF WALWORTH)

I hereby certify that the attached document is a true and correct copy of the
General Business Security Agreement dated March 8, 1984, by Wisconsin Business
Development Finance Corporation (WBDFC), John M. Giegel, President, to The First
Citizens State Bank of Whitewater, Wisconsin.

Subscribed and sworn to before The First Citizens State Bank
me this 16  day of March, 1984.

Wwé’/\a/m

Mary E. Kaster, Notary Public
Walworth County, Wisconsin
My commission expires 4-22-84.
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EXHIBIT I

SUMMARY OF WORK PAPERS FOR APPROXIMATELY
$89,800.00 FOR LABOR EXPENSE, EQUIPMENT
PURCHASES, ENGINE REPAIR AND INVOICES
COVERING CERTAIN EQUIPMENT ITEMS FOR RE-
BUILDING ENGINES # 782, 783, and 736.

I(A) - Ledger Sheet covering engine rebuilding costs

I(B) - I(I) - Certain equipment invoices

I{(J) - Ledger Sheets and Invoices for material supplies,
labor, and shop overhead for rebuilding and repair
of Engines # 782, 783 & 736. (This consists of 53
pages of header sheets entitled "Analysis of Equip-
ment Maintenance".)

I(K) - Summary of Capitalized Costs of Rebuilding Locomotives
# 783, 782, 781, 736 & 10.

I(L) - Federal Railroad Administration Cards#782 & 783.

(a) & (b)

Y
ik f



EXHIBIT II

INVOICES AND CHECK COPIES COVERING THE
PURCHASE OF SEVEN (7) FAIRBANKS DIESEL
1200 H.P. LOCOMOTIVES

II(A) Ck. #2794 for $10,500 to Soo Line Railroad
II(B) - Invoice, Milwaukee Road $24,000.00

I1I1(C) - Invoice, Milwaukee Road $46,000.00

I11I(D) Memorandum Supplement
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EXHIBIT III

ITII(A)~ INVOICE FOR TWO RAILROAD TANK CARS

A



EXHIBIT IV
RECAP OF ATTACHED INVOICES
EVIDENCE OF PURCHASE OF SECTION CARS,

SECTION MAINTENANCE GANG MACHINE, SHOP
MACHINERY, AND OFFICE EQUIPMENT LISTING

IV(A) - American Investment Management, Inc. $ 230.00
IV(B) - Joe Grivetz 750.00
IV(C) - Wisconsin & Southern Railroad Co. 600.00
IV(D) - Independent Machine Company 2,714.46
IV(E) - Hader Industries, Inc. 913.50
IV(F) - McMaster-Carr Supply Company 924.00
IV(G) - Jensen Equipment Co. v 1,054.60
IV(H) - Office of Material Disposition - 525.00
IV(1) - Chippewa River RR Co. & WI Dept. of Trans. 2,500.00
IV(J) - National Telecom, Inc. 7,223.38
IV(K) - Badger Office Supplyhouse, Inc. 3,995.78
IV(L) - Radio Shack 2,362.50
IV(M) - Inventory Listings 18,000.00
IV(N) - Inland Material Handling, Inc. 10,380.00

IV(0) - Memorandum Supplement



EXHIBIT V

- LEASEHOLD IMPROVEMENTS TO RAILROAD TRACK AND RIGHT-OF-WAY AS

COVERED BY THE FOLLOWING DESCRIPTION OF TRACKAGE, AND ALSO
FURTHER ILLUSTRATED BY THE ATTACHED MAP SHOWING MILE MARKERS,

WHICH IS MARKED EXHIBIT V(a).

On Central Wisconsin Railroad Company milepost #19.5 at
Waukesha in Waukesha County, through C.W.R.C. mile mark
#61.7 at east Y, Milton Junction, Wisconsin (passing

through Wisconsin counties of Waukesha, Jefferson, Walworth
and Rock).

On C.W.R.C. mile post #11.0 at Janesville, Wisconsin, to
C.W.R.C. mile post #43.2 at Monroe, Wisconsin (passing
through Wisconsin counties of Rock and Green). Then
going from C.W.R.C. mile post #61.4 in Madison, Wisconsin
to mile post #2.4 at West Junction, Illinois (passing
through Wisconsin counties of Dane and Green).

V(B) - Summary of labor distribution on above-described track rehabili-
tation which totals in excess of $50,000.00.

V(C)- V(G) - Invoices of ties, equipment and improvements made to

above~described track.

e e e ——— =



VI(A)

VI(B)

VI(C)

-

EXHIBIT VI

MAP OF RAILROAD IMPROVEMENTS AT UNIVERSITY OF WISCONSIN-MADISON
HEATING PLANT SPUR

INVOICES COVERING PAYMENT FOR ABOVE-DESCRIBED UNIVERSITY OF
WISCONSIN-MADISON HEATING PLANT SPUR

MEMORANDUM SUPPLEMENT

A e R B b 8 it W
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