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BancTEXAS Dallas N.A.

P.O. Box 2249
- \ Dallas, Texas 75221

v, 4=258A072
Date .. SER. 4. 7.-1084 -+

Foe s -&59‘0%99-‘--.0\‘
ICC Washington, D. C,
September 10, 1984 Banc E
Dallas

Secretary of the Interstate Commerce Commission mmmuno.i 44"?

s 14D
Washington, D.C. 20423

>
e

sep17 1984 .2 0o AM

RE: Recordation of Documents

Gentlemen: 5. TERSTATE COMMERCE COMAMISSION

The enclosed instruments described below are being forwarded to
your office for filing purposes.

One (1) original Chattel Mortgage and two (2) original
executed counterparts thereof showing Missouri-Kansas-

Texas Railroad Company as Mortgagor and BancTEXAS
Dallas N.A. as Mortgagee.

The property being mortgaged to BancTEXAS Dallas N.A. is described
as follows:

Ten (10) GATX Airslide Hopper Cars, 4,180 Cu.Ft. capacity,
with 100-ton roller bearing trucks with white polyciutch
interior lining, bearing identification numbers: MKT 9131,
MKT 9132, MKT 9133, MKT 9134, MKT 9135, MKT 9136, MKT
9137, MKT 9138, MKT 9139, MKT 9140.

Also enclosed is a cashier's check in the amount of $50.00 to
cover the recording fee.

Sincerely,
@ 4
S -
;’! it -
Emn#itt ¢J. Young o T -
Assistant Vice President L
A
o [a®]
ECY/pr -
EnCl/ = -—: ;
= &£

Member BancTEXAS Group Inc.
Member *DIC
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Tnterstate Commeree Commission C 9/17/%
ashington, B.E. 20423

OFFICE OF THE SECRETARY
Tmitt C, Young '
Assist Vice President i
PancTexas DallasN.A,

P.0,Box_2249
Baiias mexas 75221

Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
11303, on 9/17/84 at  12:00pm and assigned re-

recordation number (s). 14426

Sincerely yours,

A i{j{ﬁ/f/ﬁ}_——/

Secretary ) “1ég;g;k”';

Enclosure(s)

SE-30
(7/79)
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SECURITY AGREEMENT  §€Pi7 1084 .»» oo M
Thia Agreement made this— 2D aay ot__September 1}:T55TATE COMMERCE COMMISSIQNB4

MISSOURI-KANSAS-TEXAS RAILROAD COMPANY, 701 Commerce Street, Dallas, TX 75202

by and between

(Name) { Address)
Shereinafter referred to as “Debtor”), and TRX NI RNUCUK X HBIERIOKIGN, Dallas, Texas (hereinafter referred to as “Securedsi’arty").
BancTEXAS Dallas, N.A.
WITNESSETH:

The Debtor has, is or may from time to time obtain from the Secured Party such sums of money as the Secured Party may decide to advance (which additional
advances are reasonably contemplated by the parties) to or for and in behalf of the Debtor. The Debtor desires to secure the repayment of such sums by giving to the
Secured Party and does hereby grant to the Secured Party a security interestf the following described property:

and does hereby mortgage to Secured Party

Ten (10) GATX Airslide Hopper Cars, 4,180 cu. ft. capacity, with 100-ton roller
bearing trucks with white polyclutch interior lining, bearing identification numbers:

MKT 9131 MKT 9136
MKT 9132 MKT 9137
MKT 9133 MKT 9138
MKT 9134 MKT 9139
MKT 9135 MKT 9140

together with all increases, parts, fittings. accessories, equipment, special tools, renewals and replacements of all or any part thereof and other goods of the same class,
whether now owned or hereafter acquired, including additions and accessions thereto by the Debtor and the proceeds of the sale thereof. All of the above described prop-

erty is collectively referred to as “‘goods” and is located or will be located at within the Contlnental Unlted States

If the chief place of business of the Debtor is other than that shown as Debtor's address, such chief place of business is at Denison, Texas

The security interest shall also cover proceeds of the collateral which shall include all cash, chattel paper, contract rights, instruments and accounts (as all are
defiined in the Uniform Commercial Code), either now owned or hereafter acquired., and arising out of and received by the Debtor upon the sale of any of the collateral.

The Debtor shall execute any financing statements as the Secured Party shall from time to time require and the Debtor authorizes the Secured Party to execute such
statements and file same in his behalf, and Debtor shall pay all costs of filing all such financing, termination and/or continuation statements as the Secured Party may
deem necessary or proper to file. . ' L

The Debtor has executed and delivered to Secured Party a promissory note in the principal amount of S_lS.Q‘_QQ.O.A.QQ_. payable to the order of the Secured

Party, dated the. 4th day of. September . 19_84_. and acknowledges that this security agreément is given as security for
the payment of said indebtedness and may be held by the Secured Party as security for any and all debts and obligations to said Secured Party, whether such debts, liabil-
ities and obligations now exist or are hereafter incurred or arise.

If checked here. [X the advance made by the Secured Party as evidenced by said indebtedness referred to above is for the purpose of enabling the undersigned Debtor
to purchase the collateral described above, and the Secured Party shall have the right to pay such advance directly to the seller of the collateral.

Debtor warrants that Debtor (1) is the owner of the collateral clear of all liens and security interests except the security interest granted hereby, (2) has the right
to make this agreement, and (3) the collateral is used or bought for use primarily for the purpose checked below:

O Personal, family or household purposes

. a tqg of_a&reement
Farm purposes and the purchase price of the coligleral bought for fdrm purposes was 8 £i
Business purposes and that the location specified is Debtor's amiemiaselseimmmevm ity corporate office.

If the collateral is used or bought for use primarily fqr personal, family or household purposes, or for {arm purposes, Debtor will immediately advise the Secured
Party in writing of any change in the Debtor's residence: or if the collateral is bought for business purposes, will immediately advise the Seccured Party in writing of any
change in the Debtor's place of business address or the opening of any new place of business.

Debtor agrees that the security interest hereby created shall extend to any renewal or extension of the indebtedness hereby secured, and this security interest shali
continue and be in force until all of the indebtedness above referred to, and each and every extension and renewal thereof, shall have been fully paid. The Debtor further
agrees that this security interest shall secure the payment of said note or notes hereinabove described, together with all extensions and renewals thereof, together with inter-
est thereon, and shall also extend to and secure the payment of all other indebtedness of said Debtor of every description, either as principal or endorser. surety or guar-
antor, due by Debtor to said Secured Party, or to any transferee or assignee hereof, whether said indebtedness be now contracted or hereinafter contracted.

So long as any part of the secured indebtedness remains unpaid, Debtor covenants and agrees: (a) to use the collateral with reasonable care, skill and caution, (b)
to keep the collateral in good repair. working order and condition, and promptly to make all necessary repairs and replacements to that end, (¢) to keep the collateral
properly sheltered. and not to permit the collateral to be dargaged. \Jmque‘rj or deLprecmled.L(d) to pay, before deJlnguﬁnt. all taxes lawfully levied and assesse dagainst the col-
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to time promptly to execute and deliver to Secured Party ail such other assignments, cgrnﬁcates and supplemental documents and do all such other acts or things as Secured
Party may reasonably request in order to more fully evidence and effectuate the security interest herein, and (g) punctually and properly to perform all agreements, covenants

and conditions of any other security agreement of any kind, now or hereafter existing as security for the payment of the secured indebtedness or any part thereof.

So long as any part of the secured indebtedness remains unpaid, Debtor covenants an,d agrees that, without the prior written consent of Secured Party, Debtor will
niot (e - ey H + * e rhre= ry—erieremit-iv=ioen erhove # (b) sell, assign, transfer or otherwise dispose of the collat-
eral or any interest therein, or tc) encumbe; the collateral or any interest therein or permit the coilateral or any interest therein to be or become subject to any security interest,
or to any attachment. execution, sequestration or other legal or equitable process or to any encumbrance whatsoever, except the lien hereof.

The term "default”” as used herein shall mean the occurrence of any of the following events: (a) the failure of Debtor to pay the secured indebtedness or any part

thereof as the same becomes due, in accordance with the terms of the note or notes evidencing the same, or when accelerated pursuant to any power to accelerate, or {b) the
failure of Debtor, punctually and faithfully, to perform any covenant, agreement or condition contained herein, or (c) the breach by Debtor of any covenant, agreement
or condition contained in any other security agreement of any kind securing the payment of the secured indebtedness or any part thereof, or (d) the execution by Debtor of
an assignment for the benefit of creditors, or te) the levy against the collateral of any execution, attachment, sequestration or other writ, or (f) the appointment of a
receiver of Debtor or of the collateral. or of any subtsantial part thereof, or (g) the adjudication of Debtor as a bankrupt ,or (h) the filing by Debtor either of a voluntary or
involuntary petition or answer for an adjudication as a hankrupt, or seeking any other relief under any bankruptcy or insolvency law now or hereafter existing, or (i) the
existence of any circumstances which causes Secured Party to deem the secured indebtedness or any security therefor unsafe or insecure, or (j) the insolvency of Debtor.

Upon the occurrence of a default, Secured Party. at its option, may (a) have and exercise all of the rights and remedies of a secured party under the Uniform Com-
mercial Code and all rights provided herein, all of which rights and remedies shall, to the extent permitted by law, be cumulative, (b) require Debtor to assemble the Col-
lateral and make it available to the Secured Party at a place to be designated by the Secured Party which is reasonably convenient to the Secured Party and the Debtor,
(¢) declare the entire unpaid balance of principal of the secured indebtedness, all interest accrued thereon and reasonable attorney's fees as provided for in the note immediately
due and payable without further demand or presentment to Debtor or any other person obligated for the payment of the secured indebtedness, which demand and presentment are
hereby expressly waived., (d)} enter upon the premises where the collateral may be and take possession thereof and remove the same without being guilty of any manner of tres-
pass, (e) render the collateral unusable and leave it with the Debtor, (f) sell, lease or otherwise dispose of the collateral (in its then condition or following any commercially rea-
sonable preparation or processing}, as a whole, or in units or parcels, either at public auction or private sale at Dallas, Texas, or elsewhere, at which sale the Secured Party may
purchase the collateral: it also being axreed that it is comamercially reasonable for the method. manner, time, place and terms of the disposition to be determined by the Second
Party, without demand or advertisement, which are hereby expressly waived, upon Secured Party’s furnishing reasonable notice to the Debtor of the time and place of any public
gale or of the time after which a private sale or other intended disposition is to bc made, and if the collateral be disposed of in lots or parcels, such sales may be made from
time to time until all of such property be disposed of or until the secured indebtedness be paid in full, (g) foreclose this security agreement by legal action or (h) institute
and prosecute any other legal or equitable action or suit for the collection of the secured indebtedness and the enforcement of the security therefor, and upon the filing of
any such suit or action, Debtor consents without further notice to the appointment on application of Secured Party of a receiver for the collateral. After such disposition is
made of the Collateral, the Secured Party may apply the proceeds of the disposition as follows: first, to the reasonable expense of retaking and holding the collateral, pre-
paring it for sale and selling it, and to the extent provided for in this security agreement and not prohibited by law, the reasonable attorney's fees and legal expenses
incurred by the Secured Party: next. to the satisfaction of any indebtedness secured by the Secured Party's security interest: and finally, to the satisfaction of any indebt-
edness secured by any subordinate security interest of a third person in the collateral provided that the Secured Party has received proper and timely notification and
demand for such satisfaction, If there is any deficiency due to the fact that the proceeds of the disposition were inadequate, the Debtor shall be liable for such deficiency.
All of such rights and remedies are cumulative of each other and every other right or remedy which the Secured Party may otherwise have hereunder or at law or in equity
or under any other documert for the enforcement or collection of the secured indebtedness and the security therefor and the exercise of one or more rights or remedies
shall not prejudice or impair the concurrent or subsequent exercises oi other rights or rems.lies.

Any notice of sale. disposition or other intended action by the Secured Party sent to the Debtor at the address specified above, or such other address of Debtor as may
from time to time be shown on the records of the Secured Party, at least five (3) days prior to such action. shall constitute reasonable notice to the Debtor.

It is agreed that any law, custom or usage to the contrary notwithstanding, the Secured Party shall have the right at all times to enforce the covenants and provi-
lionutpf this agreement in strict accordance with its terms hereof, notwithstanding any conduct or custom on the part of the Secured Party in refraining from so doing at
any time.

Upon payment in full of the indebtedness secured by this instrument, the same shall be cancelled and released at the expense of the Debtor. The taking of this Secur-
ity Agreement shall not waive or impair any other security Secured Party may have or hereafter acquire for payment of the above indebtedness, nor shall the taking of
any such additional security waive or impair this Security Agreement, but said Secured Party may resort to any security it may have in the order it may elect. The rights
of Secured Party, as herein set out, shall extend to Secured Party's successors, as~igns and legal representatives.

This agreement shall be construed and enforced in accordance with the laws of the State of Texas, and is generally performable in Dallas County, Texas.

A Debtor agrees not to assert against any assignee a claim or defense arising out of the sale of the collateral, provided that such assignee has acquired the Agreement
in good faith and for value. The Debtor acknowledges that the Secured Party is not an agent of the Secured Party's assignee.
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IN WITNESS WHEREOF, the Debtor, MISSOURI-KANSAS-TEXAS RAILROAD COMPANY, has

[

caused these presents to be executed and its seal to be affixed by its duly
elected and authorized officers pursuant to lawful resolutions; and the Secured
Party, Banc TEXAS Dallas, N.A., has caused these presents to be executed and
its seal to be affixed by its duly elected and authorized officers pursuant to

lawful resolutions, all as of the day, month and year first above written.

MISSOURI-KANSAS-TEXAS RAIL COMP

By:

Vice-President // \ N

BANC TEXAS DALLAS, N.A.
By: é%

AssiT'Vice—Presiden?i;/

THE STATE OF TEXAS )

On this 4th day of September, 1984, before me personally appeared

Sharon A. Johnson ’ toAmg7Personally known, who, being
(-1

by me first duly sworn, says thatcshe is aAlice President of Banc TEXAS Dallas,

N.A., that one of the seals affixed to the foregoing instrument is the corporate
seal of said corporation, that said instrument was signed and sealed on behalf

of said corporation by authority of its Board of Directors, and he acknowledged

that the execution of the foregoing instrument was the free act and deed of said
corporation. iz S0 2 i: o

LA ~ £
Notary Public in and for the-State of Texas

My Commission expires: /L25591f1; .

THE STATE OF TEXAS )

On this 4th day of September, 1984, before me personally appeared
Karl R. Ziebarth , to me personally known, who, being

by me duly sworn says that he is Vice President of Missouri-Kansas-Texas
Railroad Company, that one of the seals affixed to the foregoing instrument was
signed and sealed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the foregoing instrument

was the free act and deed of said corporations.

inia A. Schoeneberger
ary Public in and f§§ the State of Texas

v‘\‘
My Comisstion expires: m&trzg /f?f&, .
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