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Mr. James H. Baynes
Secretary
Interstate Commerce Commission
12th Street and Constitution Avenue, N.W.
Washington, D.C. 20423 14 ﬁ

] ) ) 'Eco«DAn., 431 /
Attention: Ms. Mildred Lee, Records Section .., Filed 142

SEpP
Re: Security Interest in Pullman Railroad Car 24 1984 /4 15 PM
In Favor of Marburg Realt nc Hy; '

Dear Ms. Lee:

Please find enclosed herewith an original and one copy of a
Security Agreement and Financing Statement pursuant to which
Joseph William McNamara, Jr. and Marsha Ann McNamara, of 8569
Plainfield Road, Cincinnati, Ohio 45236, have granted a security
interest in a Pullman Railroad Car to Marburg Realty, Inc., an
Ohio corporation, with offices at Beech Street and Rallroad
Avenue, Cincinnati, Ohio 45217.: :

Also enclosed herewith is our check payable to the Interstate
Commerce Commission in the amount of $10.00.

I would appreciate your entering the necessary notations on
your records to perfect the security interest of Marburg Realty,
Inc., in the Railroad Car.

Please do not hesitate to contact me by collect telephone
call should you have any questions or require any additional
information concerning this matter.

Thank you for your cooperation in this matter.

Ver truly yours,

Eric C. Okerson
ECO:df
Enclosures
33EEC0O111



, 9/24/84
Tuterstate Commerce Conmission

Raspington, B.E. 20423

OFFICE OF THE SECRETARY

Eric C, Okerson
Graydon Head & Ritchey }
1900 Fifth Third Center

Cineinnati, Ohio 45201

Dear Sirs

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 9/24/8L at  12:15pm and assigned re-

recordation number (s). 14431 g 14431-A

Sincerely yours,

£ 7 /,//a
Qﬁﬁw Ui ST
/ Secretarv ”_,._,*.f-‘

PSS

Enclosuré\(s)

SE-30
(7/79)



E l4431 I hereby certify‘that this document is a true and

VICOROATION B0, File 1478 correct copy of the original tggreof.
SEp 24 1984 12 15 PW Dated: September 20, 1984 é_b\, ()( (9'6«\—\/—
34 &% ERIC €. OKERSON, Attorney at Law
‘NTERSTA%E CW&S Rﬁ.wlo“ NO'I?ARY PUBLIC = STA:r:e(})IFaOHaIg

My Commisslon has no expliration

SECURITY AGREEMENT date. Sectton 147.03 O.R.Cs

Joseph William McNamara, Jr. and Marsha Ann McNamara, 8562
Plainfield Road, Cincinnati, Hamilton, Ohio 45236 (hereinafter
called "Debtor®”) in consideration of the sum of Seventy Thousand
($70,000.00), Dollars this day loaned to Debtor by MARBURG
REALTY, INC., an Ohio corporation, Cincinnati, Hamilton County,
Ohio hereinafter called "Secured Party", the receipt whereof is
hereby acknowledged, does hereby grant unto Secured Party a
security interest in the property described in Schedule 1,
attached hereto, together with all added and substituted parts,
accessories, equipment and repairs placed upon said prop-
erty during the life of this Security Agreement, whether because
of necessary repairs or otherwise, which shall become a part of
said property by accession (all of which is herein after also "
referred to as the "Collateral”). To secure the payment of the
aforesaid indebtedness as provided in the mortgage note of even
date herewith and all other indebtedness, liabilities and obli-
gations of Debtor to Secured Party of every kind and description,
direct or indirect absolute or contingent, joint or several,
whether as drawer, maker, endorser, guarantor, surety or other-
wise whether due or to become due and whether now existing or
hereafter arising or contracted (hereinafter called
"Obligations"). '

DEBTOR FURTHER WARRANTS TO AND AGREES WITH SECURED PARTY AS
FOLLOWS:

1. Except for the security interest granted hereby,
Debtor is the owner of the collateral free from any prior lien,
security interest or encumbrances, and Debtor will defend the
Collateral against all claims and demands of all persons at any
time claiming the same or any interest therein.

2. Debtor will upon request of Secured Party disclose to
Secured Party the location of the Collateral, will keep the
Collateral in good order and repair at all times, will use same
with reasonable care and caution, will not part with possession
or ownership thereof, nor lease or hire out same without the
written consent of Secured Party and will exhibit the same to
Secured Party upon demand, Debtor will not use, or permit the
Collateral to be used, in violation of any federal, state,
county or municipal law or for any unlawful purpose whatsoever.

3. Proceeds arising from the sale of the collateral are
also covered by this Security Agreement for the further pro-
tection of Secured Party.

4. Debtor will keep the Collateral insured against loss
by fire, theft and collision for an amount at least equal to the
unpaid balance due on the obligations in a company or companies




satisfactory to the Secured Party; said policy or policies of
insurance to be deposited with Secured Party and contain loss
payable clauses in favor of Secured Party as its interest may
appear at time of loss, in form satisfactory to Secured Party.
All amounts payable in settlement of insurance losses may, at
Secured Party's option, be applied on the obligations or may be
used for the purpose of repairing, replacing or restoring the
Collateral.

5. At its option, Secured Party may discharge taxes,
liens, security interests or such other encumbrances as may
attach to the Collateral, may pay for required insurance on the
Collateral and may pay for the maintenance and preservation of
the Collateral, as determined by Secured Party to be necessary.
Debtor will reimburse Secured Party on demand for any payment
so made or any expense incurred by Secured Party pursuant to the
foregoing authorization, and the Collateral shall also secure
any advances on payments so made or expenses so incurred by
Secured Party.

6. Upon the happening of any of the following events: (a)
default in the payment or performance of any of the obligations
or of any covenant or liability contained or referred to herein
or in any instrument evidencing any obligation, (b) loss, theft,
substantial damage, destruction, sale, assignment or encumbrance
to or of any part or all of the Collateral, or the making of any
levy, seizure or attachment thereof or thereon, (c) if Secured
Party shall in good faith feel insecure or unsafe or shall fear
diminution, removal or waste of the Collateral, (d) any warranty
representation or statement made or furnished to secured party
by or on behalf of Debtor in connection with this Security
Agreement or to induce Secured Party to make a loan to Debtor
proving to have been false in any material respect when made or
furnished, (e) death, dissolution, termination of existence,
insolvency, business failure, appointment of a receiver of any
part of the property of, assignment for benefit of creditors by
or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Debtor or any guarantor or surety
for Debtor thereupon, or at any time thereafter (such default
not previously having been cured) Secured Party, at its option,
may without futher notice declare any or all of the obligations
to be immediately due and payable and shall have the rights and
remedies of a Secured Party under the Uniform Commercial Code
and applicable state laws, including the right to take possess-
ion of the Collateral, and for the purpose Secured Party may, so
.far as Debtor can give authority therefor, enter upon any pre-
mises on which the Collateral or any part thereof may be situ-
ated and take possession of and remove the same therefrom.
Secured Party may require Debtor to make the Collateral availa-
ble to Secured Party at a place to be designated by Secured
Party which is reasonably convenient to both parties. Debtor
waives all claims for damages by reason of any seizure repossess-
ion, retention or sale of the Collateral under the terms of this
Security Agreement. The requirements of reasonable notice, if




necessary, shall be met if such notice is mailed, postage pre-
paid, to the address of Debtor shown at the beginning of this
Agreement at least five (5) days before the time of the sale or
other disposition of the Collateral.

7. No waiver by Secured Party of any default shall be
effective unless in writing-nor operate as a waiver of any other
default or of the same default on a future occasion. Secured
Party is authorized to fill in any blank spaces herein and to
date this Security Agreement the date the loan is made. All
rights of Secured Party hereunder shall inure to the benefit of
its successors and assigns; and all obligations of Debtor shall
bind the heirs, executors, administrators, successors and
assigns of Debtor. If there be more than one Debtor, their
obligations hereunder shall be joint and several, whenever the
word "Debtor" appears, it shall be taken to be sinqular or
plural, masculine or feminine, as the context may require, this
Security Agreement shall take effect when signed by Debtor.
Secured Party may correct patent errors herein and in any instru-
ment evidencing any obligation, and notice to Debtor shall be
sufficiently given when mailed to Debtor's address stated above.

t(

Signed at Cincinnati, Ohio, this 2o day of September, 1984.

MARBURG REALTY, INC., Debtor
Secured Party

: : an,, o§eph W1111am McNamara, Jr.
i nt S ' S l// —/ -

- /f‘ } W;/’..»CJ ., R
i

Ased

i QA
4 .
C*J {Thess M‘.—g %W%

{7K}m\



Schedule 1

One Pullman Railroad Car, Ex Amtrak Car 3224, ACF Plan No.
7585938, Passa Grille Beach, as more particularly described on
Plan and Drawing attached hereto.
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