FRANKLIN G. ALLEN
MICHAEL P. CROCKER
FRANK T. GRAY
ANDRE W. BREWSTER

JOHN MARTIN JONES, Jr.

CHARLES T. ALBERT
EDWARD O. CLARKE, Ja.
OECATUR H. MILLER
ROGER D. REDDEN
RICHARD D. FERBER
JOHN C.COOPER,IIT

L. P. SCRIGGINS
ROBERT B. BARNHOUSE
LEWIS A. NOONBERG
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HENRY R. LORD
ALBERT S. BARR, TI

E. STEPHEN DERBY
PAUL V. NIEMEYER
DONALD P. McPHERSON, TIT
FRANK R. GOLDSTEIN
LAWRENCE M. KATZ
ROBERT E. YOUNG
JAMES P. GILLECE, Jr.
WALTER G. LOHR, Jr.
EDWARD S. DIGGES, Jr.
JAMES J. WINN, Jr.
JOHN E. KRATZ, Jn.
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FRANCIS X, WRIGHT
STEVEN D. SHATTUCK
MARK POLLAK

E. FREMONT MAGEE
STANARD T. KLINEFELTER
CARL E. EASTWICK
JEFFREY D. HERSCHMAN
JOSEPH H. LANGHIRT
NEIL J. DILLOFF
EDWARD C. SLEDGE
VIRGINIA K. ADAMS
FRANCIS B. BURCH, Jr.
EARL S. WELLSCHLAGER
DAVID M. KOHEN
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RICHARD C.TILGHMAN, Jr.

ROBERT W. SMITH, Jr.
SUSAN GILLETTE
ELIZABETH G. WEBB
ROBERT J. OWEN, Jr.
PAUL K. CASEY

JOHN P. MACHEN
DAVID M. FUNK
REBECCA H. STALFORT
DEBORAH K. WEST OWEN
STEWART K. DIANA
KATHLEEN S. DOWNS
JOEL J. FEINBERG
THEODORE E. KING, Jr.
LEE A. SHELLER

LAURA E. SCOTT

JOANNE E. POLLAK

DOROTHY A.BEATTY

RICHARD J. HAFETS~
ROBERT DALE KLEIN -
EDWARD J. LEVIN ['¢
F. THOMAS RAFFERTY.
GEORGE P. STAMAS -

JOHN E. GRIFFITH, Jr.*

C.LAMAR GARREN

DEBORAH T. GARREN
C.KAREN L. MYERS
ZTMICHAEL C. POWELL
"WITHOMAS J. GISRIEL

OF COUNSEL
WILLIAM L. MARBURY
G. VAN VELSOR WOLF

JOHN W, AVIRETT, 20

J. MARTIN McDONOUGH
GEORGE S. NEWCOMER
JESSE SLINGLUFF
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. ~_ELIZABETH A. McKENNON
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Interstate Commerce Commission, J _ :

Dat: R -

12th and Constitution Avenue, ae 21(9 éhy i -7

Washington, D. C. 20423. Fee § ' —
ICC Washington, D. C.

Dear Sirs:

Pursuant to the provisions of Section 11303 of the
Interstate Commerce Act, as revised and recodified by Public
Law 95-473, and the regulations of the Interstate Commerce
Commission promulgated thereunder, we are transmitting for
filing and recording originals or executed counterparts of
(i) an Agreement and Assignment of Conditional Sale Agreement
dated as of January 18, 1980 (the "Assignment") by and among
- National Railway Utilization Corporation ("NRUC"), as builder
and assignor, The First National Bank of Maryland ("FNB"),
as assignee, and Pickens Railroad Company ("Pickens"), as
vendee, and (ii) a Certificateof Payment dated as of January 23,
1980 (the "Certificate") by and between NRUC and FNB evidencing
the first advance under the Assignment.

The above-referenced documents have not heretofore
been recorded with the Interstate Commerce Commission. However,
the Assignment assigns the interest of NRUC in and to a Condi-
tional Sale Agreement dated as of November 1, 1979 (the "Agree-
ment") by and between NRUC, as builder and vendor, and Pickens,
as vendee, which was filed with the Interstate Commerce Commis-
sion on November 26, 1979 and assigned Recordation No. 11087.
The Assignment and the Certificate should be filed as a subpart
of the Agreement and assigned Recordation Nos. 11087-A and
11087-B, respectively. In addition, as NRUC also is acting as
a guarantor of the obligations of Pickens under the Agreement,
the Assignment, the Certificate and the Agreement should be
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Interstate Commerce Commission,
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cross referenced to NRUC.

A general description of the equipment covered by
the Assignment and the related Conditional Sale Agreement is
contained in Exhibit A attached to this letter.

The names and addresses of the parties to the trans-
actions are listed below:

National Railway Utilization Corporation
1100 Centre Square East

1500 Market Place

Philadelphia, Pennsylvania 19102

Pickens Railroad Company
402 Cedar Rock Street
Pickens, South Carolina 29671

The First National Bank of Maryland
25 South Charles Street
Baltimore, Maryland 21201

Please accept for recordation two counterparts of
each document, stamp the remaining counterparts with the
appropriate recordation number and return them with your
fee receipt and letter confirming receipt to my delivering
messenger,

The necessary filing and recordation fees for
these documents are submitted herewith.

Very truly yours,
j | /
_(A) .j»?ntzggx\
R. W. Smith, Jr.

RWSJr/fja
Enclosures
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JAN 231980 -4 00 pM
Certificate of Payment made aéNggTﬁﬁﬁqu@'M,‘SSWSO,

by and among National Railway Utilization Corporation (the
"Builder") and The First National Bank of Maryland (the

"Assignee").
WITNESGSET H:

WHEREAS, the Builder, the Assignee and Pickens

Railroad Company (the "Vendee") have entered into an Agree-

‘ment and Assignment (the "Assignment") dated as of January 18,

1980, providing for the assignment by the Builder to the

Assignee of that certain Conditional Sale Agreement (the
"Agreement") dated as of November 1, 1979 by and between the
Builder and the Vendee; and

WHEREAS, the Assignment, subject to certain con-
ditions, provides for paYments to be made by the Assignee
to the Builder; and

WHEREAS, the Assignee has on this date made a
payment in the amount of $600,000 to the Builder, and the
parties wish to acknowledge such payment;

NOW, THEREFORE, the Assignee hereby acknowledges
the payment to the Builder, and the Builder hereby acknowledges
the receipt from the Assignee, of the amount of $600,000.

IN WITNESS WHEREOQOF, the parties have executed



this Certificate of Payment as of the day and year first

above written.

NATIONAL LWAY UTILIZATION
COR ION

A
T/ vice Pr851dent

THE FIRgT\NATIONAL BANK OF MARYLAND

vyvlce premgerfﬁ V4
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I HEREBY CERTIFY, that on this /#%7 day of

S:

January, 1980, before the subscriber, a Notary Public in

and for said City and Sfate personally appeared Arthur E.
Jones, Jr., who, being by me duly Sworn, says that he is a
Vice President of The First National Bank.of Maryland, that
one of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that the execu-
tion of the foregoing instrument was the free act and deed of

said Corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand

and official seal, this/ﬂfﬂiday of January, 1980.

Mzn. S

Lo Notdry Public

s RN

~ [Notarlal Seal]

L Ta

;AMX‘eommlss1on EXpires: |foc ze /4 /¢ 7O
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I HEREBY CERTIFY, that on this /4 day of

January, 1980, before the subscriber, a Notary Public in

and for said City and State personally appearedéﬁﬁua% /?7
ﬁ;;:;;u&;«b/ééb, who, being by me duly sworﬁ, says that he is a

Vice President of National Railway Utilization Corporation,

that one of the seals affixed to the foregoing instrument is

the corporate seal of said corporation, that said instrument

was signed and sealed on behalf of said corporation by authority

of its Board of Directors, and he acknowledged that the execu-

tion of the foregoing instrument was the free act and deed of

said Corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand

and official seal, this /JZW day of January, 1980.

e
.)))
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Notary Public

N
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[Notarial Seall

My Commission Expires: | /u,e s /7 #D



