FROM:

\

SUBJECT :

DATE:

TRANSMITTAL LETTER

Secretary of the Interstate Commerce Commission
c/o Mildred Lee

12th Street & Constitution Avenue 14‘; }3

N. W. Washington, D. C. 20423 RECORDATWOR RD.,__ . ¥ited 1825

Robert J. Keogh, Vice President JUN 4 ﬁg&é <0 I3 AM

First American Bank of Virginia
Post Office Box 3236

ITERSTATE COMMERCE cOMMISSI
Norfolk, Virginia 23514 ON
UCC Filing -~ John E. Pinnelli
6652 St i 143. '4 ?
ony Point RECORDATION RO,
Norfolk, Virginia 23502 —

May 29, 1984 JUN 41684 .5 2o Al

HTERSTATE COMMERCE COMMISSION

John E. Plnnelll, 6652 Stony Point, Norfolk, Virginia is the debtor filing
an Original UCC filing statement naming First American Bank of Virginia,
3719 East Virginia Beach Boulevard, Norfolk, Virginia as the Secured Party

for collateral consisting of a 100 ton truck covered Hopper Rail Car RRRX
MILW 102117 (AAR Mechanical designation "LO").

Please find enclosed two copies of the Note and Security Agreement on the
above referenced customer.
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FIRST AMERICAN BANK OF VIRGINIA
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TR ARER TS T . f ot

. S TS T . : - ! ) Phone: Res. : :
Name John E. Pinnelli ‘ Soc.Sec. # _233-66-9397 Bus,, 499-9833
NN - Soc. Sec. # '} " O 'This 10arihas’ an Endorser See reverse side for name
- - W and signatures,
Address 6652 Stoney Point Taxdt&:kemﬂ!_mmm._‘.'__ his loan has’a ‘Guarantor - .
- _Norfolk, Virginia 23502 Type name(s) on reverse side. C
L :? . . JUN 4 ]984 .f) . 0 AY“I e v AR St u" 1 »
$_26,041.54 - R o G i Magt25, " e84 .

FOR VALUE REGEIVED the undersigned, and if mdre than mm cew%mw(heulnaﬁer called *’Borrower”), promise to pay !
1o the order of the FIRST- AMERICAN BANK OF VIRGINIA, M&Jaﬁﬁﬁﬂﬁ ggﬂlnaﬁor called “Bank”) the sum of LWENty-six thousand
fortv -one and 54/100 T T T ODollars ($_ 26,041.54 ) O} inciuding interest; XX plus interest, applicable in-

suranée premium(s) advancad to Borrower, and other amouhts due Bank under terms and conditions sat forth in this Nots and Security- Agreement (harelnaftar
called “Note’").

1. ' [T I R ) I

FINANCE CHARGE — This Note shall bear interest, computed on a X360 day vear: (3 365°day year, fraim the Sate'$t corsumation until pald as
follows: ) I TTC T : v
D Fixed rate per annum of __ percent { %), ! tad b T
B Variable rate per annum equal, at ail times, 1o E£1ESt American Bank of Virginia' S Pr lme Rate . . (hereinafter .
calted “'Index Rate”), plus__ON€ o but in no event fess than N/A e ! ¢ percen %) nor
more than N/A percent (. N/A %). uniess prlmp is hlg}hev than ._._/_*_%, in wlhl.ch
event the rate shall be the Prime rate. ann and Interest rates may be adjusted daily. ‘ C ' Y l;.:‘ “",'é;‘ .. wooe o '
PAYMENT TERMS —This Note Is negotiable and payable at any of Bank's officas. Borrower agrees 1o pay ‘as follows: ™ « @ ' © ~* ¢ ™
[3 Principal, interest, and other charges due — Payable in full on TR TIPS S SO U 19 . ! .
a Interest due — Payable, beginning 19 and on the same day of gach D Month;, D Quarter thereafter, with i
principal and other charges dus in full on 19
D Principal and other charges due —~ Payable in installments of § each, D Including interest; D Pius interest, beginning
i " 19 , and on the same day of each (] Month; O auarter thereaﬁer until paid. ' Vo
&z Principal and other charges due — Payable in 10 instaliments of $§ _OVYV « VU 600.00 each, O including interest; E Plus interest, beginnlng_ﬂl_l.y_l_l._
19 _8_4_ , and on the same day of each D Month; @ Quarter thereafter, except the final payment, due OCtOber l [ & shall
ba the full amount of the principal balance plus interest and other charges due, the sum total of which is estimated to be $M_'_6_7_. ' N
D Principal and other charges due — Payable, beginning 19 . and on the same day of each Quarter thereafter, Borrower
will pay periodic installments, .} including interest; O pius interest, as follows: First period $________i_,_, Secondperiod$______ ______ ; Third
period $ ) ; plus one (1) final instaliment due 19 , which shall be the full amount of the principal

balance plus interest and other charges due, the sum total of which is estimated to be $

Borrower may pay the whole or any part of the outstanding balance at any time without penalty. Final Payments are Estimated — Amounts disciosed as Finance
Charge and Total of Payments have been computed on the assumption that all payments will be received on the exact scheduled due dates. To the extent
that payments are credited before due date, these amounts will decrease. Payments credited after due date will increase these amounts. The amount of the de-

. crease or increase will be reflected in the fmal scheduled payment amount. Payments received will be credited to interest accrued, principal balance owing, and
to late charges or other charges due, in that order. Borrower agrees that any balance outstanding at date of maturity is due and pavab'e in full

(] Borrowor requests Bank to debit Borrower’s account number for payment when due

}aeorrower requests Bank to direct a Billing Notice to Borrower, at address contained herein, for payment when due. * e ' '
NOTICE — see revarse side of this Note for information concerning the Collateral Agreement, Default, Acceleration, Waiver and Late Charges, Security

Interest and Additional Terms; ) ol .
TRUTH-IN-LENDING: - o

D Borrower herein acknowledges receipt of a completed Truth-in-Lending Disclosure Statement. et "f ' ' . e

B{Thls loan is exempted from Truth-In-Lending Disclosure for the following reason: C ) (enter code) o e v .

Tt

e AN Al .
BORROWER ACKNOWLEDGES — the receipt on the date hereof of a completely filled-in copy of this Note and Agresment and agrees to the terms
and condiydQns set forth on both sides hereof prior to execution thereof; ‘

Exeout is .0} 25 Prasd Day of May 19&1; Witness the following 'signat;Jr'e(s) and seal(s):
A (Seal) {Seal)
B°"°WQ/YO§UI E. Pll’lnelll Borrower '. 0
' (Seal) ' S : {Seal)
Borrower ' Borrower '

N Lot
'

THIS LOAN IS SECURED [ FuLLy; [ PaRTIALLY — As security for payment of this liability of signed Borrower to said FIRST AME RICAN
BANK OF VIRGINIA, McLean, Virginia, the undersigned hereby grants a security Interest to said Bank, in and pledges to said Bank the following: ' *

B 1

_S/A Rex Railroad Hopper Car RRRX MILW 102117 ) . . .
1 S

[ see SUPPLEMENTAL LIST OF COLLATERAL No. . 8 copy of which is attached hereto and made a part hereof. Said Bank: thall have

the right to calt for additional security satisfactory 1o said Bank should the valus of the security decline or be deemed by Bank to be inadequate or unsatsifac- i
tory.

Said Bank has authority to sell, transfer or rehypothecate said collateral, it being undarstood that on payment of the amount due Bank may return an equal
quantity of said securities instead of the specific security deposited.

The Collateral witt be kept at 3719 E. Vlrglnla Beach Blvd., Norfolk, Vlrg*lnla 23502 ' R

, : . " (Street Address) {City or Town) ‘(County) {State)
until such time as written consent to chsnge of location is obtained from Bank. The Pledgor will not sell or offer to sell, abandon, of otherwise transfer or en-
cumber the Collateral or any interest therein without prior written consent of Bank.

B Y ta .
th the event that all or any part of the Collateral is @ deed or deeds of trust on real property, the terms of such Trun or Truns are Incorporated herein by refer- B
ence as to the rights, duties and obligations of the parties with respect to such real property.

IN THE EVENT THE PROPERTY CONVEYED BY THE DEED OF TRUST SECURING THIS INDEBTEDNESS IS SOLD, OR TITLE IS ,;
OTHERWISE TRANSFERRED EXCEPT BY DEATH, THE ENTIRE INDEBTEDNESS HEREBY SECURED SHALL BECOME DUE AND e
PAYABLE AT THE OPTION OF THE HOLDER OF THIS NOTE. IN THE EVENT THE LENDER ELECTS TO ALLOW THISLOANTO . -

BE ASSUMED IT SHALL NOT RELIEVE THE MAKERS OF THIS NOTE FROM ANY LIABILITY. b

i . 13 AT
PLEDGOR ACKNOWLEDGES — the receipt on the dare hereof of a completely filled-in copy of this Note and Agreament and agrees to the terms and '
conditions set forth on both sides hereof pnor t0 execution thereof: N . .

EXQC\U7Q \ Dayof 19 84 ;. Witness the following iign;turé(s) ano"seal(s): Lo [ B
@WM(SQEM) {Seal)
Pledgo \J@ E. Plnnelll . Pledgor

(Seal) {Seat)
Pledgor Pleagor :
. NOTICE: SEE OTHER SIDE FOR IMPORTANT INFORMATION Vo
Completed by Lenaing Officer - ] Completed by Loan Operations
Approved l:n(x Off. No. !'Br. No. — Z New Ln TP Code { Cu“st. No, Note No. l Maxur@ty:p?:t{ .
! i v Ll Renew‘-\ Coll Code i i S g .
{ l a4 N Cust. TP Code | s, . . l 3"-'- N : - >
Original — Bank ..@¥ = Co — Coll. Control \ Copy — Borrower " 427(RS/83) &
A this &5, 25 T
.y . \ 3worn to and’ subscribed before m_e <

A

Witness my hand and official seal. -

ﬁl/aﬂ&u J RW(&QQNOW) Pubhc




