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INTERSTATE COMMERCE CONMISSION

NOTICE OF PARTIAL TERMINATION
PURSUANT TO EQUIPMENT LEASE TERMINATION
- AGREEMENT

s of

‘f“\
This Notice of Termination dated/the 5 day of October,
1981, is provided by National Railway Utilization Corporation and
Pickens Railroad Company (''Lessees’) to S & R Boxcar Co. (''Les-
sor") and is acknowledged by Lessor and Lessees. -

* BACKGROUND

A. Lessor and Lessees entered into an Equipment Lease
Agreement dated as of September 29, 1978, and recorded on that
date with the Interstate Commerce Commission, and bearing recorda-
tion numbers 9721, 9721A and 9721B (the *"'Basic Lease'). The Basic
Lease provides for the lease of one hundred and one 50'6" 70-ton
XM rated boxcars.

B. The Ba31c Lease was amended when the Lessor and the
Lessees entered -into an Amendment to Equipment Lease dated as of
October 23, 1978 and recorded on March 11, 1981 with the Interstate
Commerce Commission, and bearing recordation number 9721C (the
"Amendment"). The Basic Lease and the Amendment shall collectlvely
be referred to as the ''Lease.’

C. Subsequent to a default under the Lease, Lessor and
Lessee entered into an Equipment Lease Termination Agreement dated
March 9, 1981 and recorded with the Interstate Commerce Commission
on March 11, 1981 and bearing recordation number 9721D (the "Termina-
tion Agreement'). Pursuant to the Termination Agreement, Lessees
are to notify Lessor of the location and availability of boxcars and
coordinate their return in accordance with Lessor's instructions.

D. The Lease terminates pursuant to the Termination Agree-
ment as to each boxcar not in service upon any one of the following
events: (1) their departure from third party storage facilities;
(2) the exchange of communications by Lessees and Lessor relinquish-
ing and assuming control of and responsibility for the boxcars; or
(3) the departure of the boxcars from storage at facilities owned by
Lessee. As to boxcars in service, the Lease shall terminate upon the
boxcar being captured and way-billed collect to Lessor's designated
location.



E. This Notice from Lessees, acknowledged by Lessor,
identifies certain boxcars with respect to which the Lease has
been terminated since execution of the Termination Agreement.

- NOTICE

. WHEREFORE, Lessees hereby notify Lessor that as to the
following boxcars the Equipment Lease Agreement has been ter:

minated:

- DESCRTPTION

50'6" 70-ton XM Rated Boxcars manu-
factured by Berwick Forge & Fabri-
cating, a division of the Whittaker
Corporation.

" ROAD NUMBERS
120517 MNJ 12Q557
120518 MNJ 120558
120519 MNJ 120559
120520 MNJ 120560
120521 MNJ 120561
120522 MNJ 120562
120523 MNJ 120564
120524 MNJ 120566
120526 MNJ 120567
120527 MNJ 120568
120528 MNJ 120570
120529 MNJ 120571
120530 MNJ 120572
120531 MNJ 120573
120532 MNJ 120574
120533 MNJ 120576
120535 MNJ 120578
120536 MNJ 120579
120538 MNJ 120580
120540 MNJ 120582
120541 MNJ 120583
120542 MNJ 120584
120545 MNJ 120585
120546 MNJ 120588
120551 MNJ 120589
120552 MNJ 120590
120554 MNJ 120591
120555 MNJ 120594
120556 MNJ 120595



ROAD NUMBERS

%ﬁJ 120596
J 120597

J 120598
MNJ 120599
MNJ 120601
MNJ 120602
MNJ 120603
MNJ 120604
MNJ 120605

- MNJ 120606

MNJ 120607
MNJ 120608
MNJ 120609
MNJ 120610
MNJ 120611
- MNJ 120612
MNJ 12Q613
MNJ 120614
MNJ 120615
MNJ 120616
MNJ 120617

NATIONAL RATILWAY UTILIZATION CORP.
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TITLE

By:

PICKENS RATILROAD COMPANY

~ TITLE

ACKNOWLEDGED BY:

S & R BOXCAR CO.
c LEAS%E%CDQR’ ﬂoﬂ GQNNKQQU{NU”




COMMONWEALTH ‘OF PENNSYLVANIA

COUNTY OF PHILADELPHIA 88

@L\L& Jx

On this .ék?+u day of Ge%ebéé, 19&;L_before me appeared
WZKK&W%QQCQNmr&3 to me personally known, who being by me duly
sworn, says that he is zz,%&éuhwd" of GIRARD LEASING CORPORATION,
the general partner of S & R Boxcar Co., a limited partnership, that
the foregoing instrument was signed on behalf of said Corporation
by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of
said Corporation.

Notary Public  QQ

[NOTARIAL  SEAL] ' My Commission Expires: Ok 'S a3
. j RUTH M. CLIGGETT, NOTARY PUBLIC
: PHILADELPHIA, PHILADELPHIA COUNTY
MY COMMISSION EXPIRES OCT 15, 1984
) Member, Pennsylvania Association of Notaries



COMMONWEALTH OF PENNSYLVANIA
ss
COUNTY OF PHILADELPHIA

| On this 42/ day of.October; 1981, before me appeared
Ghtr d T

Tzt lesps2, to me personglly known who being by me duly
sworn says that he'iS'}i2Q>,4Q%%2£?z24' of the Pickens Rail-

road Company, that the foregoing instrument was signed on behalf

of said corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument was

as of the date thereof and remains the free act and deed of said cor-
poration. :

S L Dz o ome
2?}- o ;ﬁj Notary Public
“[SEAL]

MARTHA 7, MiLLs
goiary Pubiic, Phila,, phila, co,
ommission Expires March 5, 1'984

My Commission Expires:
My



COMMONWEALTH OF PENNSYLVAINA
: ss -

COUNTY OF PHILADELPHIA

//,A/ On this 477 day of October, 1981, before me appeared
Loz gzZe TO me personally known who being by me duly
g%ﬁﬁ?; si?%éghat he is Srwodo of the National Railway
Utilization Corporation, that the foregoing instrument was signed
on behalf of said corporation by authority of its Board of Di-
rectors and he acknowledged that the execution of the foregoing
instrument was as of the date thereof and remains the free act

and deed of said corporation.

N
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R kL A U Notary Publlc
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.. FSEAL]~

MARTHA T. MILLS
Notary Public, Phila., Phila. Co.
My Commission Expires March 5, 1084

My Commission Expires:



