T

.

LAW OFFICES

d
ANDREW B.YOUNG }
DANIEL MUNGALL,JR.
ROBERT C.GRASHERGER
THOMAS B.HARPER, Il
DONALD M.COLLINS

DANIEL L. MURPHY
S.GORDON ELKINS

JEANNE WARD RYAN
GEORGE 5. FORDE,JR.
HERBERT G.KEENE,JR.
NICHOLAS C.BO22),P.C.
JAMES H.STEVENS

JOHN P.O'DEA

DAVID R.LANDREY

THOMAS U. RENEHAN,JUR.
WILLIAM G.SCARBOROUGH
MICHAEL S.BURG

DAVID £.BEAVERS

R.JOHN MACKOUL,JR.
GEORGANNE DAHER TERRILL
HARSKY J.J. O'NEILL

JANE LANDES FOSTER
LAWRENCE J TABAS

EDWIN R.BOYNTON
CATHERINE KALITA McLAMB
HARRIET R.GILLOCK

STRADLEY RONON, STEVENS & YOUNG

JAMES €.GALLAGHER, JR.
WILSON STRADLEY
A.STUARD YOUNG,JR.
MARTIN V. MILLER

SETH W.WATSON, JR.
GEORGE CHIMPLES
DANIEL 5. KNIGHT

FRED C.ALDRIDGE,JR,,P. C.
RICHARD K.STEVENS, JR.
MARK H. PLAFKER, P.C.

C.CLARK HODGSON, JR.,P.C. .

STEPHEN W. KLINE

LANE TAYLOR,JR.

ANDRE L.DENNIS

WILLIAM R.SASS0

JAMES M. PAPADA, Il

JANET DUFFY CARSON
JEFFREY F. JANOSKI

LEE A.ROSENGARD

MARTIN SILFEN

SARA SPIELMAN AUGENBRAUN
LAURENE ALLISON GUNTHER
SUSAN ELEFF

LINDA ANN GALANTE

DAVID C.FRANCESKI,JR.
SANDRA A.GIRIFALCO

OF COUNSEL
RICHARD K. STEVENS
C.CLARK HODGSON
MERRITT N. WILLITS, 3%
DAVID H. ROSENBLUTH
PAUL J. DONNELLY

1HOO ONE FRANKLIN PLAZA
PHILADELPHIA, PA. 19102

" (215) 564-8000
D CABLE ADDRESS: “LEXMEN™"

-

MAR 11 1981 -4 o2 PM
INTERSTATE COMMERCE COMMISSION

TELEX:83-4699

18 N. MAIN STREET
P.O. BOX 9209
DOYLESTOWN, PA. 1890t

(218) 345-710

CAROL M.YORK
DIRECT DlAL!

(215) 564-

March 10, 1981

Agatha L. Mergenovich

Secretary, Interstate Commerce Commission
12th & Constitution Avenue, N.W.
Washington, D.C, 20423

Dear Secretary Mergenovich:

Pursuant to 49 U.S.C. §11303 and the Commission's
rules and regulations, I enclose for filing and recordation
six copies of the following document:

Amendment to Equipment Lease dated as of
October 23, 1978 between S & R Boxcar Co.

and National Railway Utilization Corporation/
Pickens Railroad Company.

This document relates to boxcars subject to an
Equipment Lease Agreement between S & R Boxcar Co. (Lessor)
and National Railway Utilization Corporation/Pickens Railroad
Company {(Lessee) dated September 29, 1978 and filed with the
Commission at 9:10 A.M. on September 29, 1978 and assigned
Recordation Number 9721. Those same boxcars are subject also
to the following agreements: a Security Agreement dated
September 29, 1978 between S & R Boxcar Co. and Girard
Leasing Corporation and filed with the Commission at 1:20 P.M.
on October 20, 1978 and assigned Recordation Number 9787; a
Participation Agreement dated October 18, 1978 by and among

Dollar Savings Bank, Girard Leasing Corporation, S & R Boxcar
Co., National Railway Utilization Corporation and Pickens

\V
Railroad Company and filed with the Commission at 2:30 P.M.
on October 26, 1978 and assigned Recordation Number 9801.
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The previously filed security agreement was accompanied by an

Assignment of Lease agreement which was attached thereto as
Exhibit A.

The names and addresses of the parties to the
aforementioned document to be filed are as follows:

{a) lessor:

S & R Boxcar Co.
Three Girard Plaza
Philadelphia, PA. 19101

(b) Lessees:

National Railway Utilization Corporation
1100 Centre Square East

1500 Market Street

Philadelphia, PA. 19102

and

Pickens Railroad Company
402 Cedar Rock Street
Pickens, South Carolina 29671

The Amendment to Equipment Lease relates to each
of the following boxcars:

One Hundred and One 50'6" 70-ton XM
rated boxcars bearing Road Numbers
MNJ 120517 through MNJ 120617 inclusive.

Please file and record the Amendment to Equipment
Lease cross-indexing it to the Equipment Lease Agreement and
indexing said document under the name of the Lessor/Lessees. A

check is enclosed for $20.00 as prescribed prusuant to 49 C.F.R.
§1116.3(4).

Please stamp all six copies of the Amendment
to Equipment Lease and the attached copies of the trans-
mittal letter with your official recording stamp. You will
wish to retain two copies of each of the documents and the
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original of the transmittal letter for your file. Please
return the remaining copies of this transmittal letter and

the Amendment to Equipment Lease to the bearer of this
letter.

Sincerely,

<D<V*J ﬂ—,ludmuy_

David R. Landrey, Esquire

DRL/1ldr
Enclosures
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This is an Amendment dated as of October 23, 1978 to
the Equipment Lease dated as of September 29, 1978 between
National Railway Utilization Corporation, a South Carolina
corporation with its principal place of business at 1100 Centre
Square East, 1500 Market Street, Philadelphia, PA 19102 and
Pickens Railroad Company '~  , a South Carolina corporation
with its principal place of business at 402 Cedar Rock Street
Pickens, South Carolina 29671 (together "Lessee")
and S&R Boxcar Co. ("Lessor"), a Pennsylvania limited partnership
having a place of business at 4221 Ferne Boulevard, Drexel Hill,
Pennsylvania 19026 ("Lease").

INTENDING TO BE LEGALLY BOUND, the parties hereto agree
as follows: ‘

Notwithstanding anything to the contrary in the Lease,
Lessee shall have the option to renew the lease term of all of
the Equipment, as defined in the Lease (except for items of
Equipment that have been destroyed or for which Lessor has re-
ceived payment of the Stipulated Loss Value, as defined in the
Lease, with respect thereto), for successive terms of one year
each (each of which is a "Renewal Term"). Exercise of each such
option shall be effective only if (a) Lessee has paid all rentals
and all other sums then due by Lessee to Lessor, or which would
become due upon request of Lessor, as required under the provi-
sions of the Lease, and (b) no Event of Default, and no event
which with the giving of notice or lapse of time, or both, would
constitute such an Event of Default, has occurred and then re-
mains unremedied to Lessor's satisfaction. Each such option to
renew may be exercised by Lessee only upon written notice to
Lessor at least 180 days prior to the expiration of the initial
term or the then current Renewal Term. Each such option to renew
shall be at the rate specified in paragraph 24 of the Lease.

IN WITNESS WHEREOF, the parties hereto have caused this
Amendment to be signed in their respective names by their duly
authorized officers and have caused their corporate seals, if
applicable, to be affixed hereto and attested as of the date
first above written. The obligations of National Railway
Utilization Corporation and Pickens Railroad Company
hereunder are joint and several.

S&R BOXCAR CO.
By Girard Leasing Corporation,
= General Partner

i'f‘T%%T £ By @ /e &/ﬂ?jﬂ/e%(

/MM’/’r' . Title VMID/M




NATIONAL RAILWAY UTILIZATION CORPORATION

By

. | Title —Ce P ‘

N
N ~
~

ATTEST:

'F*‘ \/,VB%ZM |

PICKENS RAILROAD COMPANY

i\\\\ o ’ ;t/
:2 " (Cotporate Seal) /:<E_3 M/\ “
B - Title ,

% - ATTEST: S

A, 7/(/%‘;?71/&



5 v

' COUNTY OF PHILADELPHIA

STATE OF PENNSYLVANIA
SS

On this 9th day of March, l981;-be£ore’me‘appeared
Samuel B. Chavenson to:me personally known who being by me duly
sworn says that he-is Assistant Treasurer of the Girard Leasing
Corporation, the géneral partner of S & R Boxcar Co., a limited
partnership, that the foregoing instrument was signed on behalf
of said limited partnership and he acknowledged that the execution
of the foregoing instrument was as of the date thereof and remains

the free act and deed of said corporationm.

(\ﬂam’ M M Q/lj;zAHm,>

N%ﬁary Public

SEAL JOAN M. McKEEVE
] Natary Public, Phila,, Phil: Co.

My Carmmissian Expires April 20, 1881



STATE OF PENNSYLVANIA
SS
COUNTY OF PHILADELPHIA

On this 9th day of March;.l981; before me appeared
<WR\Q&M&A£>&QJL%ErE9’me personally known who being by me duly
sworn says that he is \j{tg;?%%;k;£hLuJ%/Of the Pickens Railroad
Company, that the foregoing instrument was signed on behélf of
said corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument Waé

as of the date thereof and remains the free act and deed of said

corporation.
Do e [ )
Noté(y’Publlc T
[SEAL]
JOAN ), McKEév
. Srary Publ , ER
Mg M,;lyss;glg;ma_, "l Co,

s Arien fag
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- STATE OF PENNSYLVANTA :
SS
COUNTY OF PHILADELPHIA

On this 9th day of March, 1981, before me appeared
(Fi\hlAaAg)kitﬂﬁt%go me personally known who being by me duly
sworn says that he is \},cp PAQ;LéiQka’ of the National Railway
Utilization Corporation, that the foregoing instrument was signed
on behalf of said corporation by authority of its Board of Di-
rectors and he acknowledged that the execution of the foregoiﬁg
instrument was as of the date thereof and remains the free act

and deed of said corporation. T

e (<

Ng@tary Public

[SEAL] 40
. AN M. McKEEVER
. M glatar'y Public, Phia, Phila, G,
y ~3Mmigsion Expires April 20,1681



