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Dear Madam: INTERSTATE COMMERCE COMMISSION ICC Waskington, D, C.

Enclosed for filing with and recording by the Interstate Commerce Commission is the

original and five photocopies of Amendment No. 2 to that certain Lease Agreement

. dated as of March 13, 1978 between Itel Corporation, Rail Division, successor in interest

to SSI Rail Corp., Two Embarcadero Center, San Francisco, California, 94111 and The

Providence and Worcester Company, One Depot Square, Woonsocket, Rhode Island,

02895. (The Amendment and letter reference the boxcars bearing the reporting marks

PW 60001-60600). The aforementioned Lease Agreement was filed with the Interstate

Commerce Commission on December 19, 1978 at 2:45 p.m. and was assigned recordation
number 9924,

Also enclosed are this company's check in the amount of $10.00, payable to the
Interstate Commerce Commission, being the prescribed fees for filing and recording
the foregoing document.

)

Please return all copies of the enclosed that are not required by the Interstate
Commerce Commission to David Schwartz, Esq., of Sullivan and Worcester who will
be delivering this letter on our behalf.

Sincerely,

Dot Vit

David V. Biesemeyer
Counsel
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Futerstate Commerce Commission 12/19/78
SHashington, B.E. 20423
OFFICE OF THE SECRETARY

Ruth Meyler

Itel Corporation

Two Embarcadero Center

S8an Francisco, Calif. 94111

Dear 8irs
The enclosed document(s) was recorded pursuant to the

‘provisions of Section 20(c) of the Interstate Commerce Act,

"49 UaSoCo ZO(C), on 12,19/78 ' at 2:4m
and assigned. recordation number(s) 9924 '

Sinceg;lij&ours,
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H.G. Home, JI‘U

Secretary

Enclosure(s)
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{NTERSTATE COMMERCE COMMISSION
AMENDMENT NO. 2 to that certain Lease Agreement made as of

March 13, 1978 between ITEL CORPORATION, RAIL DIVISION ("Itel"),
as lessor, and PROVIDENCE AND WORCESTER COMPANY ("P&W"), as
lessee, for six hundred (600) 60', 100-ton general purpose
boxcars (PW 60001-60600).

1. As of the date hereof, each party does hereby withdraw any
notice of default to the other with respect to said Lease Agree-
ment and the parties hereby mutually agree that neither party

is in default with respect to said Lease Agreement.

2. The parties mutually agree that Equipment Schedule No. 3
of said Lease Agreement is cancelled as of the date of this
Amendment.

3. The parties hereby mutually agree to delete Sections 3.B.
and 3.C. from said Lease Agreement. To the extent permitted
by law, P&W (and any assignee of P&W) shall give equal and

joint preference in loading to all Cars bearing reporting marks
of PaW or P&W's assignee.

4. The parties hereby mutually agree that for purposes of
Section 6.C. only, and not for purposes of Section 6.A.(ii),
the definition of "Utilization" under Section 6.A. (i) shall
include in the numerator the aggregate number of days in each
calendar year that Payments are earned by Lessee on the Cars,
commencing from the initial loading, whether or not Lessee
receives said Payments. However, if minimum utilization under
Section 6.C.is nevertheless not achieved, Itel expressly agrees
to share equally all costs and expenses for which P&W might be
liable under Section 9. of said Lease Agreement, provided,
however, that such costs shall be the minimum necessary to
satisfy AAR requirements. For purposes of Section 6.A(ii), any
Payments earned by Lessee on the Cars, attributable to the use
or handling of the Cars by other railroad companies, but not
received by Lessee from said other railroad companies, shall
not be included in the definition of "Utilization" for the
purpose of calculating the amounts due Itel and Lessee under
said Section 6.A.(ii), provided, that when said Payments are
paid to Lessee (as described in Paragraph K of the Settlement
Agreement of even date attached hereto and made a part hereof)
by said other railroad companies, Itel and Lessee shall adjust
the amounts due to each of them in accordance with said
Section 6.A.(ii) and Lessee shall retain the amount to which
it is entitled by mutual agreement and shall remit the balance
to Itel.

Section 6.A. (i) of said Lease Agreement, mileage charges,
.straight car hire and incentive car hire not yet paid to Itel
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5. The parties hereby mutually agree that, for purposes of
attributable to the use of the Cars by Consolidated Rail




AMENDMENT NO. 2, continued:
-2-

Corporation since delivery of the Cars to P&W under said

Lease Agreement, shall be payable to Itel by P&W in accordance
with the terms of a Settlement Agreement of even date attached
hereto and made a part hereof.

ITEL CORPORATION, PROVIDENCE AND WORCESTER
RAIIL, DIVISION COMPANY

BY: Wf%é—* BY:M-D&*'M‘W"’
TITLE: W TITLE: SECRF,TA"\‘F
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DISTRICT OF COLUMBIA:

On this 27th day of December, 1979, before me personally
appeared Joseph R. Di Stefano, to me personally known, who
being by me duly sworn says that such person is Secretary of
Providence and Worcester Co., that the foregoing Amendment
No. 2 was signed on behalf of said corporation by authority
of its board of directors, and such person acknowledged that
the execution of the foregoing instrument was the free act
and deed of said corporation.

/) .. ‘
Hrda o i

Notary Public

DISTRICT OF COLUMBIA:

On this 27th day of December, 1979, before me personally
appeared Carl N. Taylor, to me personally known, who being
by me duly sworn says that such person is President of Itel
Corporation, Rail Division, that the foregoing Amendment
No. 2 was signed on behalf of said corporation by authority
of its board of directors, and such person acknowledges that
the execution of the foregoing instrument was the free act and
deed of such corporation.
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