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Senlor Vice President N ') Y M .
Z Z./ Date *FAN S 1980

[ .
UNION NATIONAL BANK OF LITTLE ROCK

NUMBER ONE UNION NATIONAL PLAZA lm wm.‘ ‘ ‘

LITTLE ROCK, ARKANSAS ] 72203

January 3, 1980

RECORDATION N]11332ned 1425

Interstate Commerce Commission JAN 8 198019 30 /ﬂM
Interstate Commerce Building '—“
Washington, D.C. 20044 INTERSTATE COMMERCE COMMISSION

Re: Security Interest of
Union National Bank
Little Rock, Arkansas 72203

Ladies and Gentlemen:

You are hereby requested to record the enclosed Security Agreement,
of which there is one original and two counterparts thereof. Enclosed
is a check in the amount of $50 to cover your recordation fee,

Under the Security Agreement, James E. Burt III, whose address is
18 Colonial, Texarkana, Arkansas 75502, grants a security interest in
the equipment hereinafter described in this letter to Union National Bank,
a National Banking Corporation, whose address is Number One Union
National Plaza, Post Office Box 1541, Little Rock, Arkansas 72203,

The Security Agreement relates to the railway equipment consisting of
one (1) 4,750 cubic ft. capacity, 100 ton covered hopper car, ICC Road
Number PLMX 11185,

When recorded, the document should be returned to:

Union National Bank of Little Rock
Number One Union National Plaza e i
Post Office Box 1541

) Little Rock, Arkansas 72203

Sincerely,

. ) M ‘
\ Senior Vice” President
HMQ/ji

Enclosure
TELEPHONE 501 378-4000 [J TELEX 053-6411 [J TELETYPE 910-722-7488



Fnterstate Commerce Conmission
Washington, D.C. 20423 1/8/80

OFFICE OF THE SECRETARY

Howard M. Qualls

Union National Bank Of Little Rock
Number One Union Plaza

P.0.Box 1541

Little Rock, Arkansas

Dear §ir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
11303, on 1/8/80 at 10:30am and

’

assigned re-

recordation number (s).44332 & 11332-

Sincerely yours,

/ 7 <. /7.4 t./c-rwwzf A

Agdtha TI.. Mergenov1ch
Secretary

Enclosure (s)

SE-30
(7/79)



. i STAFFORD-LOWDON, FT. WORTH
F-87—Livestock, Farm Crops, Motor Vehicles,

Equipment, Farm Equipment or Consumer Goods SECU RITY AGREEMENT
Date December 14 19 79
James E. Burt IXX -18 Colonial
(Name) ] (Street Address)
Texarkana - Miller Countyir Arkansas 175502
(City) (County) (State) (Zip)

hereinafter called “Debtor,” hereby grants to Union National Bank of Little 'Rock

Little Rock, Arkgpéas , hereinafter called “Secured Party,” a

sccurity interest in the following described property:

One (1) 4,750 cubic foot capacity, 100 ton covered hopper car, Interstate Commerce
' Commission Road Nunber PLMX 11185.

11332

RECORDATION ND. . Filed 1425
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INTERSTATE CoM. Y
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STATE OF ARKANSAS 255
COUNTY OF. MILLER ",‘

thereby certify that this is a‘true and correct
cogy of ,t'hg‘o'riginal instrument.’

qn testimony wherzof | have hereunto setm

5 sna scarthis ¥ day o DB ... 19,17
Rard dhd sealthis | fo.day L& ..o..... AL

DS \'.i )‘\M .
TG0, L. Notary
MILLIé NOTARY PUBLIC k
R COUNTY, ARKANSAS ..
My Commission Expires Sept, 18, 1983,

(Note—If COLLATERAL is crops, or oil, gas or minerals to be extracted, or timber to be cut, or if COLLATERAL is to
become a fixture, describe in the above space following the description of the COLLATERAL the real estate concerned, and give
the name of the record owner hereof.)
together with all additions, accessions and substitutions thereto or therefor, and all similar property hereafter acquired, hereinafter
called “Collateral.” Proceeds of Collateral ate also covered but this shall not be construed to mean that Secured Party consents to any
sale of such Collateral.

If Collateral includes livestock, Debtor hereby grants a security interest in all increase thereof, all feed, both hay and grain, owned
by Debtor, all water privileges, all equipment used in feeding and handling said livestock, and all of Debtor’s right, title, and interest in
and to all contracts and leases covering lands for pasture and grazing purposes.

December 14, 1979

This sccurity interest is given to secure: (1) Payment of a note dated , exccuted and

delivered by Debtor to Secured Party in the principal sum of § 34,605,77 , payable as to principal and interest as therein
provided;  (2) future advances to be evidenced by like notes to be made by Secured Party to Debtor at Secured Party’s option; (3)
all expenditures by Secured Party for taxes, insurance, repairs to and maintenance of the Collateral and all costs and expenses incurred by
Secured Party in the collection and enforcement of the note and other indebtedness of Debtor; and (4) all liabilities of Debtor to
Secured Party now existing or hereafter incurred, matured or unmatured, direct or contingent, and any renewals and extensions thereof
and substitutions therefor.

DEBTOR EXPRESSLY WARRANTS AND COVENANTS:

OWNERSHIP FREE OF -ENCUMBRANCES. Except for the security interest granted hereby, Debtor now owns or will use the proceeds
of the advances hereunder to become the cwner of the Collateral free from any prior lien, security interest or encumbrance, and Debtor will
defend the Collateral against all claims and demands of all persons at anv time claiming the same or any interest therein.

FINANCING STATEMENTS. No financing statement covering the Collateral or any proceeds thereof is on file in any public office
ond Debtor will join with Secured Porty in executing one or more financing statements in form satisfactory to Secured Party.

INSURANCE. Debtor will insure the Collateral with companies acceptable to Secured Party against such casualties and in such
amounts as Secured Party shall require. All insurance policies shall be written for the benefit of Debtor and Secured Party as their interests
may appeoar, and such policies or certificates evidencing the same shall be furnished to Secured Party.  All policies of insurance shall provide
at feast ten (10) days prior written notice of cancellation to Secured Party.

MAINTENANCE. Debtor will keep the Collateral in good condition and free from liens and other security interests, will pay promptly
all taxes and assessments with respect thereto, will not use the Collateral illegally or encumber the same and will not permit the Collateral
to be affixed to real or personal property without the prior written consent of Secured Party. Secured Party may examine and inspect the
Collateral at any time, wherever located.

REIMBURSEMENT FOR EXPENSES. At its option, Secured Party may discharge taxes, liens, security interests, or other encumbrances
on the Collateral and may pay for the repair of any damage to the Collateral, the maintenance and preservation thereof and for insurance
thereon. Debtor agrees to reimburse Secured Party on demond for any payments so made and until such reimbursement, the amount of any
such payment, with interest ot ten (109) per cent per annum from date of payment until reimbursement, sholl be added to the indebted-
ness owed by Debtor and shall be secured by this security agreement.

CHANGE OF RESIDENCE OR LOCATION OF COLLATERAL. Debtor will immediately notify Secured Party in writing of any change in
Debtor’s residence, and Debtor will not permit any of the Collateral to be removed from the location specified herein without the written
consent of Secured Party.



DEBTOR FURTHER WARRANTS AND COVENANTS:
1. The Collateral covered by this agreement is to be used by Debtor primarily for
[ Personcl, family or household purposes
[Q Forming operations
[X Business other than farming operations.
2. The Collateral is
O Now owned b'y t_he Debtor
[® Being acquired with the proceeds of the advance evidenced by this agreement.
3. Debtor’s residence is
X At the address shawn 6b.ove'. -
X
(Street Number) : i (City) (State)

4. The Collateral will be kept ac 1ocations in keeping with that lease agreement with PLM Railcar
gement, Inc. (RMI), a California corporation (a wholly owned subsidiary of

[0 Eebwrss ITIRGWIRSESYe  PLM, Inc.), and Joseph E. Seagram & Sons, Inc., an Indiana
O At corporation dated May 23, 1978
(Street Number) (City) (State)

5. Debtor’s chief place of business is

In the county of Debtor’s residence

mI

(Street Number) (City) (State)

EVENTS OF DEFAULT. Debtor shall be in default under this agreement upon the happening of any of the following events or conditions: -
1. Default in the payment or performance of any obligation, covenant or liability contained or referred to herein;

2.  Any warranty, representation or statement made or furnished to Secured Party by or in behalf of Debtor proves to have been false
in any material respect when made or furnished;

3. Any %ventkwhich results in the acceleration of the maturity of the indebtedness of Debtor to others under any indenture, agreement
or undertaking. : :

4. Loss, theft, substontial domage, destruction, sale or encumbrance to or of any of the Colloteral, or the maoking of any levy, seizure
or attachment thereof or thereon;

5. Any time the Secured Party believes that the prospect of payment of any indebtedness secured hereby or the performance of this
agreement is impaired;

6. Death, dissolution, termination of existence, insolvency, business failure, appointment of a receiver for any port of the Collaterol,
assignment for the benefit of creditors or the commencement of any proceeding under any bankruptcy or insolvency law by or
against Debtor or:any guarantor or surety for Debtor.

REMEDIES. Upon such default and at any time thereafter Secured Party may declare all obligations secured hereby immediately due
and poyable and may proceedto enforce payment of the same and exercise any and all of the rights and remedies provided by the Uniform
Commercial Code as well as all other rights and remedies possessed by Secured Party. Secured Party may require Debtor to assemble the
Collateral and make it available to Secured Party at any place to be designated by Secured Party which is reasonably convenient to both
parties. Unless the Collateral is perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market,
Secured Party will give Debtor reasonable notice of the time and place of any public sale thereof or of the time after which any private sale
or any other intended disposition thereof is to be made. The requirements of reasonable notice shall be met if such notice is mailed, postage
prepaid, to the address of Debtor shown at the beginning of this agreement at least ten days before the time of the sale or disposition.
Expenses of retaking, holding, preparing for sale, selling or the like shall include Secured Party’s reasonable attorneys’ fees and legal expenses.

No waiver by Secured Party of any default shall operate as a waiver of any other default and the terms of this agreement sha!l be bind-
ing upon the heirs, executors, administrators, successors, and assigns of the parties hereto.

Signed and delivered the day and year first above written.

SECURED PARTY: DEBTOR:
Union National Bank of Little Rock

Post Office Box 1541

Little Rock, Arkansas 72203 James E. Burt IXI

St L2
(Title)

ASSIGNMENT AND ENDORSEMENT

- (Corporate or partnership name)
For value received, this security agreement and the note it

secures is hereby sold, assigned and transferred to

B
Y {Name) {Title)

who alone has the authority to release the same.

By.




