, 91'

J?

pet-FA3 33y
O—-LEr LTE2
e

. ‘
December, 21, 1979 . fee $. Q.QIQ...

ICC Washington, P\ G

Interstate Commerce Commission
Attention: Ms. Mildred Lee

Room 2303 11394

12th and Constitution Avenue NW RECORDATICH w0 Filed 1425
Washington, DC 20423 '
JAN 211980-2 71

Re: Recordation of Lien on Boxcar

Dear Ms. Lee:

Please be advised that pursuant to the attached Security
Agreement the National Bank of Commerce, Memphis, Tennessee,

hereby takes a security interest in the following described
boxcar:

Identifying marks and numbers: X m 6oxc A e
Cam loes

The owner of said boxcar is Norman Brown, Jr., through his
agent, Railcar-Parker, Inc.

This transmittal letter is intended to be recorded with the
Security Agreement as attached.

NATIONAL BANK OF COMMERCE .,
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December, 1979.

NOTARY PUBLIC
¥y Commission Expires:
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NOTARY PUBLIC
AR L

(NTERSTATE CuidfAERSE COMMISSION
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SWORN TO AND SUBSCRIBED before mg/this o2/, pfAEg ot
December, 1979. S L e f
/-'\;A‘Jf '-"'ff(‘
My Commission Expires: éz;0f// ,é%; A

. \\\‘
RCTITIIIN

Y

gt

¢
",I‘/



ﬂntetstate Commerce thnmussnm; o /a/80
Wasbinmnn. BE. 20428 /
OFFICE OF THE SECRETARY _ ‘1«\ "o
Qi 'f Tir%} i |
B Barbara J. Lysey Cod Lo
National Bank of Commercé ;’ C
Memphis ,Tennessee ! ‘*,f#x L

B RN
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Dear | A % Co
, Sir: , Y V :
', I w

The enclosed document‘s) was recordegxpursuant to the provi-

sions of Sectlon 11303 of the Interstate Commerce Act,49 u.s.cC.
11303, on /i at :i end assigned re- s
2:3 in , S < gn re .
1/21/69 op Co |
recordation number(s) 11394 & 11395

/ /

Sincerely yours,

/ 7 }( /7‘4 L/(—r 4%’5/’/\—’}

Agdtha L. Mer ov1ch
Secretary

Enclosure (s)
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LOAN AND SLCERITY AGREEMENT

e __Norman Brown, Jr. s W P. 0. Box 38001
- i (Name) (Street Address)
Germantown Shelby Tennessee 38138
(City) (County) : (State)
hereinafter called *“Debtor’s™) a (an) o __said address being Debtor's
(Carporation—Partnership-indsvidual) (Place of Business—Residence)

and the location of the prorcrty covered hereby, hereby grants to NATIONAL BANK OF COMMERCE. Memphis, Tennessee (hereinafter called ““Bank”)
a security interest in the following goods:

MAKE AND DESCRIPTION YEAR MOTOR NO. SERIAL NO. MODEL NEW/USED
50 £ft. 70 Ton XM Boxcar Bearing Marks "PAM 1066" 11394 New
. ReCoaomaon hO.. .. Filed 1343

JAN 211380-5 - P

INTERSTATE COMMERCELOMMISSIUN

together with all equipment, parts, accessories and attachments and all replacements and additions and all other goods of the same class whether now
owned or hereafter acquired l)y Debtor (hereinafter collectively called “Collateral”), to secure the payment of (i) principal of and interest on a note dated

executed by Debtor as maker in the principal amount of § 72,718.56. . being payable to Bank and
bearing interest as therein set forth, and also any extensions or renewals thereof, and notes given in payment of interest, and all attorney’s fces,
court costs and expenses of whatever kind incident to the collection of said indebtedness and the enforcement and protection of the security
interest created hereby; (ii) all future advances made by Bank for taxes, levies, insurance and repairs to or maintenance of the Collateral;
and (iii) except as to consumer credit or real property transactions which are subject to.the Truth in Lending Act, the Consumer Credit Pro-
tection Act, and Regulation Z issued pursuant thereto, all other money heretofore or hereafter advanced by Bank to or for the account of
Debtor at the option of Bank, and all other present or future, direct or contingent liabilities and indcbtednesses of Debtor to Bank of any
nature whatsoever, and any extensions or renewals dicreof.

DEBTOR REPRESENTS, WARRANTS AND AGREES AS FOLLOWS:
The Collateral will be used by Debtor primarily

C for personal, family or houschold purposes.
L . in farming operations.

A in business, and thac all of Debror's places ot business are in the County above set forth except

Car in Interstate Use

d as fixtures, to be attached to real estate owned by

and described as follows:

Debtor will me tly notify Bank, in writing, of any new placc or places of business if the Collateral is used in business, or of any change ir
Dehtor’s residence if the Collatéral is not used in business, and regardless of use, of any change in the location of the Collateral.

Debtor is the owner of the Collateral free and clear of all licus and security interests, or the Collateral is being acquired by Debtor with the
Erocceds of the note described above and Bank is authorized to-disburse-the_praceeds of said loan directly to the seller of the Collateral as shown on

ank’s records. Debtor will defend the Collateral against the claims and demands of all persons, ’

Unless Debtor has represented above that the Collateral will be attached to realty as a fixturc and the real property is described hereiny idebtor wi.
not allow the Collateral to be attached to real estate in such manner as to become a fixture or a part of any real estate.

Debtor will pay the Bank all amounts secured hereby as and when the same shall be (Yuc and payable, whether at maturity, by acceleration or

otherwise, or when Bank deems itself insecure for any reason, and will perform all terins of said indebtednesses and this or any other security or loan
agreement between Debtor and Bank, and will discharge all said liabilitics.
. Debtor will ac all times keep thie Collateral insured againse all insurable hazards in amounts equal to the full cash value of che Collateral. Such
insurance shall be in such companics as may be acceptable to Bank, with provisions satisfactory to Bank for payment of ali losses thereunder to Bank as
its interests may_appear, and, if required, to deposit the policies with Bank. Any money reccived by Bank under said policies may be applied to the
payment of any indcbtedness securcd hereby, whether or not due and payable, or at Bunz’s option may be delivered by Bank to Debtor for the purposc
of repairing or restoring the Collateral. Debror assigns to Bank all right to receive proceeds of insurance not exceeding the amounts secured hereby, directs
any insurer to lpay all procecds directly to Bank, and Bank is appointed Debtor’s Attorney in Fact to endorse any draft or check made %aya,ble to Debto
in order to collect the benefits of such insurance. If Debror fails to keep the Collateral insured as required by Bank, Bank shall have the right to obtain
such insurance at Debtor’s c?cnsc and add the cost thereof to the other amounts sccured hereby.

Debtor will keep the Collateral in good condition and repair and will pay and discharge all taxes, levies and other impositions levied thercon as well
as the cost of repairs to or maintenance of same, and will not permit anyrﬁing to be done that may impair the value of any of the Collateral, If Debtor
fails to]gag such sums, Bank may do so for Debtor’s account and add the amount thereof to the other amounts secured hereby,

Debeor will pay all costs of filing of financing, continuation and termination statements with respect to the security interest created hereby and
gaﬁktls authorized to do all things which it deems necessary to perfect and continue perfected the security interest created hereby and to protect the
ollateral,

Debtor will not permit any of the Collateral to be removed from the lucation specified herein, except for temporary periods in the normal and
customary use thereof, without the prior written consent of Bank, and will permit Bank to inspect the Collateral at any time. )

. Debtor will not sell, exchange, lcase or otherwise dispose of any of the Collateral without the prior written consent of Bank; permit any liens o1
security interests to attach to any of the Collateral except that created by this agreement; permit any of the Collateral to be levied upon any.legal process
permit anything to be done that may impair the security intended to be afforded by t{:is agreement; permit the Collateral to become attached to or
commingled with other goods without the prior written consent of Bank.

) ntil default in any of the terms hereof, or the terms of any indebteduess sccured hereby. or until Bank deems itsclf insecure, Debtor shall be
entitled to possession of the Collateral and to use the same in any lawful manner, provided that’such usc does not cause excessive wear and tear to the
Collateral, cause it to decline in valuc at an excessive rate, or violate the terms of any policy of insurance thereon.

Debror shall be in default upon failure to pay when due any amount payaglc hercunder, under said promissory note or any other indebtednes.
secuted hereby, or upon failure ta observe or perform any of Debtor’s other agreements herein contained, or contained in any indebtedness secured
hereby or in any other instrument whether security or otherwise, or it any warranty or statenient by Liebtor herciu or furnished i connection herewith .
false or misleading, or if proccedings in which Debtor is alleged to be insolvent or unable to pay ch)mr's debts as they mature are instituted by or agains:
Debtor under any provisions of the Bankruptcy Law or any other law, or if Debtor makes an assignment for the benefit of creditors, or if Bank in gom
faith believes its prospect of payment and performance is impaired.

Upon default, all sums secured hcrcﬁ\y shall immediately become due and payable, unless Bank shall otherwise clect, without notice to Debtor, ans
Bank may proceed to cnforce payment of same and to exercise any. or all rights and remedices provided by the Uniform Commeraial Code (Tennessee)
other applicable law, as well as all other rights and remedics possessed by Bank, all of which shall be cumulative. Whenever Debtor 1s in default hereunder
and upon demand by Bank, Debtor shall assembie the Collateral and make it available to Bank at a place reasonably convenient to Bank and izebror. Aire
notice of sale, lease ‘o other intended disposition of the Collateral by Bauk sent to Debtor at the address specified above, or at such other address o
Dcbtor as may be shown on Bank’s records, at least five (5) days priov to such action, shall constitute r(‘:lS()ll:ll)L‘ notice to Debtor.

. Bank may waive any default before or after the saine has heen declared without impairing its right 19 declare a subsequent detault hereunder, this
right being a continuing onc. 377“'\ L

If any provision of this agreement is held invalid, such invalidity shall not affect the v gfcability of the remaining provisions of tii-

agreement,

his agreement shall inure to the benefit of Bank's successors and assigns and sha
there be more than one Debtor, their obligations hereunder shall be joint and scveral g
renewals for any period or periods. ’

rsffepresentatives, successors and assigns. 1t
gfvals’ means any number of extensions ot

o)
day of December .19 79

IN WITNESS WHEREOF, Debtor and Bank have caused this agreement t%

NATIONAL BANK OF COMMERCE, Mcrphis, Tennessee fSecured l’arty).&

- Form 1055-840 Rev 878 \ ) d ‘TW o

- ) ) _ -

0 . § - ca. :.»."‘7

¥ WY ppsess d /
. a8 CO'-’-"'JSSIC.\' EXPIRES A1 ~ .

_"G, 22' ,9” 1
IR ol e



