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Gentlemen:

INTERSTATE COMMERCE COMMISSION
In accordance with the provisions of Section 11303 of Title 49 of

the United States Code and Section 1116 of Title 49 of the Code of Federal
Regulations, there is submitted herewith for filing and recordation a Security
Agreement, and a Bill of Sale of the railroad tank cars used or intended for
use in connection with interstate commerce as follows:

1. TFour (4) executed counterparts of a Security Agreement dated
July 25, 1980, by and between River Oaks Bank & Trust Company and Melvin K.
Pankey; and

2. TFour (4) true copies of one (1) Bill of Sale dated July 10,
1980 between Glenco Transportation Services, Inc. and Melvin K. Pankey.

Also enclosed is a check in the amount of $60 for payment of the
recordation fee.

The address of the mortgagor, Melvin K. Pankey, is 1717 St. James
Place, Suite 317, Houston, Texas 77056, and the address of the mortgagee,
River Oaks Bank & Trust Company, is 2001 Kirby, P.O. Box 13120, Houston,
Texas 77019.

Please return two (2) original counterparts of each of the enclosed
instruments, with filing data noted thereon, to the undersigned officer in
care of River Oaks Bank & Trust Company at the above address. If you need
additional information with regard to these instruments or this transaction,
please contact the undersigned. Thank you kindly for your attention to this
matter.
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STATE OF TEXAS § WRRSTE COMMERCE COMMISSION

COUNTY OF HARRIS §

I, the underSLgned authority, hereby certify that
the attached document is a true, correct and complete copy
of the original thereof.
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BILL OF SALE

KNOW ALL MEN-BY THESE PRESENTS:

This Bill of Sale, made and entered into as of this 10th day of July,
1980 by and between GLENCO TRANSPORTATION SERVICES, INC., hereafter called '"GLENCO",
First Party, and MEL PANKEY, hereafter called '"Mel Pankey", Second party.

WITNESSETH

For and in consideration of the sum of One Dollar ($1.00) and other good
and valuable considerations, the receipt of which is hereby acknowledged, GLENCO
does hereby bargain, sell, grant and convey unto MEL PANKEY, its successors and
assigns, the following described Tank Car:

One (1) tank car of Class DOT 112J340W, approximately
33,000 water gallons, constructed by North American Tank
Car, and numbered as follows:

GLNX 32003

TO HAVE AND TO HOLD same unto said MEL PANKEY, its successors and assigns,
forever, GLENCO does hereby covenant that it has good right and title to the
above described property and has full power and authority to sell and convey
same, and does hereby warrant to forever defend the sale of said property
hereby made to MEL PANKEY against all and every person or persons whomsoever
lawfully claim the same by or through GLENCO.

IN WITNESS WHEREOF, the undersigned has executed this Bill of Sale as of
the day and year first written above.

GLENCO TRANSPORTATION SERVICES, INC.
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ATTEST:

X Kbt Chira)

Assistant Secretary




