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Agatha L. Mergenovich, Secretary
Interstate Commerce Commission e Aan s L
Washington, D.C. 20423 pUL F1060 17 R

Dear Madam: INTERSTATE COMMERCE COMMISSION

Enclosed for recordation pursuant to the provisions of
Section 11303(a) of Title 49 of the United States Code and the
regulations thereunder are three fully executed copies of a
Security Agreement dated as of July 31, 1980 and a Security Agree-
ment Supplement - Supplement No. 1.

A general description of the railroad equipment covered by the
enclosed documents is, as follows:

Sixty (60) one hundred ton fifty-two foot
six inch railroad gondola freight cars bearing
road numbers PBNE 4040 through 4099, inclusive.

The names and addresses of the parties to the enclosed docu-
ments are:

Borrowers: Emons Industries, Inc.
Emons Railcar' Corp.
Emons Leasing Co., Inc.
490 East Market Street
York, Pennsylvania 17403

Secured Party: Manufacturers Hanover Trust Company
350 Park Avenue

New York, New York 10022

i The undersigned is agent for the Borrowers for the purpose
of recordlng the enclosed documents and has knowledge of the
matters set forth therein.
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Agatha L. Mergenovich, Secretary
August 4, 1980
Page Two

Please return the counterparts of the enclosed documents not
needed for recordation purposes to Charles T. Kappler, Esq., Alvord
and Alvord, 200 World Center Building, Washington, D.C. 20006.

Also enclosed is a remittance in the amount of $50 in payment
of the required recordation fees.

Very truly yours, '

ALVORD AND ALVORD

By %A—Q—'T%_

Charles T. Kappler
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SECURITY AGREEMENT SUPPLEMENT ...
. ) ATE COMMERCE COMMISSION

This SECURITY AGREEMENT SUPPLEMENT is made by EMONS
INDUSTRIES, INC., EMONS RAILCAR CORP. and EMONS LEASING CO.,
INC. (the "Borrowers") to MANUFACTURERS HANOVER TRUST COMPANY
(the "Bank");

1. This Security Agreement Supplement is executed
and delivered pursuant to the terms of that certain Revolving
Credit and Term Loan Agreement, dated as of February 29, 1980,
between the Borrowers and the Bank (as amended and modified from
time to time, the "Credit Agreement”) and that certain Security
Agreement, dated as of Julv 3/, 1980, between the Borrowers
and the Bank (as amended and modified from time to time, the
"Security Agreement"). The defined terms used in the Credit
Agreement and the Security Agreement are hereinafter used with
the same meanings. .

2, The Borrowers hereby mortgage, pledge and assign
to the Bank, and grant to the Bank a continuing security interest
in, the collateral security described in Schedule I to this
Security Agreement Supplement, under and pursuant to all of the
terms of the Security Agreement. By their execution and delivery

of this Security Agreement Supplement, the parties hereto hereby
" reaffirm all of the terms and conditions of the Security Agree-
ment (which terms are 1ncorporated herein by reference and made
a part hereof as if set forth in full herein).

ATTEST: ' EMONS INDISTRIES, INC.

BYQ/%M By D/Q
= | RHety, i> o A Than

ATTEST: EMONS RAILjii\CORP.
ByQZ /Z/M‘ BY QQ

itle; Titlle:
A jA4227/€Z€;7 t ng}\ #"\V7Muq.
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" ATTEST: ¢ EMONS LEASING CO., INC.

ByC\/%/’%/ By Q/Q L\c@ -

‘jydtli;ga4ffbff . | Tl\le. r_t_ .

MANUFACTURERS HANOVER

ATTEST:




SCHEDULE I

SCHEDULE TO SECURITY AGREEMENT SUPPLEMENT NO. 1

Description of Railroad Freight Cars:

Sixty (60) one-hundred ton fifty-two
foot six inch railroad gondola freight
cars bearing road numbers PBNE 4040
through 4099, inclusive’

Value of Railroad Freight Cars:

Aggregate value -- $2,529,727.50

Description of Lease Affecting Railroad Freight Cars:

Gondola Car Agreement No. 2 between

Emons Industries, Inc. and Philadelphia,
Bethlehem and New England Railroad Company
dated September 7, 1979 as modified by
Supplement and Amendment No. 1 dated

July 31, 1980.
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COMMONWEALTH OF PENNSYLVANIA)
H SS. ¢
COUNTY OF YORK )

July 20, 1980

1s'§2TﬂLﬁay of July, 1980, before me personally
appeared , to me personall zwown, who,
being bydee duly sworn, says that he is the %

of EMONS INDUSTRIES, INC., one of the corporations described
in and which executed the foregoing instrument; that one of
the seals affixed to the foregoing instrument is the corpor-
ate seal o0f said corporation and that said instrument was
signed and sealed on behalf of said corporation by authority
of the Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and
deed of said corporation.

My Commission ExXpires:

MY COMMISSION EXPIRES
JANUARY 31, 1981
YORK, YORK COUNTY; PAs



STATE OF NEW YORK )
SS.:

COUNTY OF NEW YORK )

TA

On this 3( day of August 1980, before me
personally appeares J. S. Maltise, to me personally known,
who, being by me duly sworn, says that he is the Secretary
and Treasurer of EMONS RAILCAR CORP., one of the corporations
described in and which executed the foregoing instrument;
that one of the seals affixed to the foregoing instrument
is the corporate seals of said corporation and that said
instrument was signed and sealed on behalf of said
corporation by authority of the Board of Directors, and he
acknowledged that the execution of the foregoing instrument -
was the free act and deed of said corporation.

14

Notary Public

MELVIN S. SLADE
Notary Public, State of New York
No. 31-3700630
Qualified in New York Coun
Term Expires March 30, 19



STATE OF NEW YORK )
SS.
COUNTY OF NEW YORK )

7R -

on this # day of August 1980, before me
personally appeared J. S. Maltese, to me personally known,
who, being by me duly sworn, says that he is the Secretary
and Treasurer of EMONS LEASING CO., INC., one of the
corporations described in and which executed the foregoing
instrument; that one of the seals affixed to the foregoing
instrument is the corporate seal of said corporation and
that said instrument was signed and sealed on behalf of said
corporation by authority of the Board of Directors, and he
acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.

Notary Public

MELVIN S Sta
Notary Public, State of l\?eEw York
. No. 31.3700630
Quah!qed in Nrwe York Coun
Term Expires Viarch 30, 19



STATE OF NEW YORK )
: SS.:
COUNTY OF NEW YORK )

On this / day of August 1980, before me personally
appeared. g%7 '

, a¢~naon2? , to me personally know
who, being me duly sworn, €ays that he is -the & ‘ b‘;k?
of MANUFACTURERS HANOVER TRUST COMPANY, one of the corporations
described in and which executed the foregoing instrument; that
one of the seals affixed to the foregoing instrument is the
corporate seal of said corporation and that said instrument
was signed and sealed on behalf of said corporation by authority
of the Board of Directors, and he acknowledged that the execu-
tion of the foregoing instrument was the free act and deed of

said corporation. ’
éj 425-2%2/
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RY PUBJIC
My Commission Expires: Notary P%n% st‘fé:é'%?sﬁew York
1 or|
c anliﬁed in O4uae1e6nss79C
ertificate fileg in New Yorlc:ug
Mmission Expires March 30 olu ¥



