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Interstate Commerce Commission

Interstate Commerce Building
Washington, D. C. 20044

‘Re: Security Interest of The First American National Bank of St. Cloud

Gentlemen:

You are hereby requested to record the enclosed Security Agreement,
of which there are one original and two counterparts. Enclosed is a
check in the amount of °$50.00 to cover your recording fee.

Under the Security Agreement, KENTS PROPERTIES, A partnership between
Richard A. Schlorf and Severin H. Koop, whose address is 1225 St. Germain

Street, St. Cloud, Mn. 56301, grants a security interest in the equipment
hereinafter described in this letter, to The First American National

Bank of St. Cloud, a United States Corporatidn, whose address is St.
Cloud, Mn. 56301.

The Security Agreement refers to the railway equipment consisting of
ICC Road numbers 2303, 2304, and 2305.

When recorded, the document should be returned to:

The First American National Bank of St. Cloud _

‘P. 0. Box 847 .

St. Cloud, Mn. 56301 Attention Velda Swanson
Thank yoﬁ.

Velda W. Swanson
Administrative Assistant

VWS:sf
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Elevénth and St. Germain
« . St. Cloud, Minnesota 56301
% (612) 251-3300
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Velda W. Swanson o
First American Natl. Bank of St. Cloud = %%
P.0.Box 847 ’f
St. Cloud,Mn. 56301 //
Dear ‘ /
Sir: ;
The enclosed document {s) was recorded pursuant to th;\prqz}-
sions of Sectlon 11303 of the Interstate Commerce Aﬁt'49 U.s. C
[ S
11303, on at , and assidned re- N
10/15/80 11:25am ! ? R

recordation number (s).
12306 ; i
Sincerely yours,

. \ i%wz‘ s

Agdtha | L. Mergehov1ch
Secretary\l

Enclosure (s) (
: ' :\\



~URITY AGREEMENT ) Date November 28, | qq__ 79
KENT “PROPERTIES, A Partnership betweer

(% ' ‘
Debtor(s) Secured
Namels) s Richard A. Schlorf and Severin Party(s) THE FIRST AMERICAN NATIONAL BANK
& H. Koop Namels) & OF ST.CLOUD
Address(s) 2 1225 St. Germain Street Address(s) ST. CLOUD, MINNESOTA 56301
St. Claond, Mn. 56301
TYPE OF SECURITY AGREEMENT: [JConsumer Goods  [J Equipment O inventory for Resale or Lease

O Inventory, Accounts & Contract Rights OFixtures O Farm Products
0O General Intangible Items

The above named Debtor(s) hereinafter called Borrower {s)) hereby grants to the above named Secured Party (hereinafter called Bank) a
security interest in the following described property (hereinafter called Collateral and including all proceeds, products and accessions thereto):

Three Delta railcars, serial numbers 2303, 2304, 2305
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All equipment together with all parts, accessories, repairs, improvements, substitutions, and replacements, therefore, at any time hereinafter
made or hereafter at any time acquired by borrower or in which borrower obtains rights.
All property of every kind and description in which the Borrower has or may acquire any interest now or hereafter at any time in the
control of the Bank for any reason including, without limitation, property delivered to the Bank as coliateral for safekeeping, or for
collection or exchange for other property, and all dividends and distributions on and other rights in connection with such property:
All inventory and personal property now owned or hereafter at any time acquired by Borrower, which is held for sale or lease, or is furn-
ished or to be furnished under contracts of service, or is held as raw materials, work in process or materials used or consumed or to be used
or consumed in Borrower’s business, and all manufacturing and processing rights, patents, patent rights, licenses, trademarks, trade names
and copyrights in connection therewith, including, without limiting the generality of the foregoing: All Documents of Title now existing
or hereafter at any time acquired by Borrower and covering Goods(qfany type or kind hereinabove described;
Alil Accounts (rights to payment for Goods sold or leased or for services rendered) of Borrower now existing or hereafter at any time acquired:
All Contract Rights (rights to payment under a contract for the sale or lease of Goods or the furnishing of services, which rights have not
been earned by performance) of Borrower now existing or hereafter at any time arising;
To secure peyment to the Bank at its banking house at the address stated above all notes and all other indebtedness, liabilities, and obliga-
tions of Debtor to Secured Party, due or to become due, whether now existing or hereafter arising and howsoever evidenced or acquired,
whether direct, indirect, absolute or contingent, or whether several, joint, or joint and several (hereinafter collectively called the
“"Obligations’’).
Borrower(s) Warrants and Agrees:

1. The Collateral is or will be kept at the following location or locations if different than above.

tnventory Collateral: (street address, city, county, state) '

Accounts and Contract Rights: (address of place or places where Borrower keeps'its books and records concerning Accounts and
“Contract Rights if different than above)

and will not be removed from such location or locations unless, prior to any such removal, Borrower has given written notice to the Bank
of the location or locations to which Borrower desires to remove the Collateral and the Bank has given its written consent to-such removal.

2. The Borroweris an. [] Individual [ Partnership, Corporation or other organization,

The Colistera! me Owint not  be scquired by Borrower with the proceeds of tho loan or sdvance mado on or about the dato hereof, If tho Coltatersl
will be so u':q(’)‘i"rcd, the Bank is authorlzed to disburse such proceeds directly to the soller of tha Coilatérel,

TMlBor.war will use the Collateral primarily for Dpononul, housshold, or family purposes; D(nrmmo operatigng; g]nusln”a puraeses, it the Gollaterel
Is or will becoms sttached to resl sstate, is crops, timber to be cut, mined products, gas or oil to be axtractad; The legal Soscription of the raa) wstaty in:

¢

and the name of the record owner is

By signing bslow, the Borrower(s) sgrea(s) to all the provisions contained herein (including those set forth on tha reverse side hereof) on the inception date
listed at the top of this sgresmaent,

KENTS PROPERTIES, A Partnership between
ichgrd. A. Schloxf ,and Severin Hit'¥oop

its President
char (Titie)

By_gggﬁ ‘Koog ‘/.)V (Title)

Authorized Signature(s) of Secured Party — sign below if filing this documant. Borrower

8

SARCHNS ATATENS NE §7. CLOUD, Wreh



SECURITY AGREEMENT

B255Y —CERTIFICATE OF ACKNOWLEDGMENT - N OBWALD PUOLISHING CO., NEW ULM MINN.

State of .0 a.) OZQ [() (/M.MKU
= . }ss. G.M.QM/
County of Stearns
; 9th October 80
Notary 96’1)&’&‘3 d“!/ o U . A.D.19.. ... , before me,

............................................................................................................................ within and for said

.................... to me known to be the same person

descnbed in andhu{ho executed the foregoing instrument, and aclknowledged that he executed
the same as ...........0. S free act and deed. [X) Vg

Notary Public........cccaceeeeeene

My commission e




