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Interstate Commerce Commission
12th and Constitution Avenue N.W.
Room 2303

Washington, D. C. 20423

Attn: Ms. Mildred Lee

Re: Recordation of Lien of Railcar

Dear Ms. Lee:

Please be advised that pursuant to the attached Security Agreement the
National Bank of Commerce, Memphis, Tennessee hereby takes a security
interest in the following described covered hopper railcars:

Identifying marks and numbers: RRRX3057 (Pullman)
RRRX2121 (FMC)

The owners of said railcars are Mr. and Mrs. John M. Cole, Jr., through
their agent, Rex Leasing, Inc.

This transmittal letter is 1ntended to be recorded with the Security
Agreement as attached.

NATIONAL BANK OF COMMERCE

, Sworn to and Subscribed before this /OZ% day of
Ao tatie s , 1980.
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Mr/] John M. Cole, Jr. [/
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Mrs. JdKn M. Cole, Jr.

Memphis, Tennessee 38150 / Telephone (901) 523-3434 / Cable: NABACO
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Sworn to and Subscribed before me this /@& day of
(IZQEQ Ae ) , 1980.

Notary Public

My Commission Expires:

J , 20, (T4

Memphis, Tennessee 38150 / Telephone (901) 523-3434 / Cable: NABACO
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| D LOAN AND SECURITY AGREEMENT 1 .
Mr. and Mrs. Jokn M. Cole, Jr. = ” 180 Walnut Creek - 3@;&5

(Name) ¢ (Street AddynRDATWR MO
Cordova Shelby ~ Tennessee ., 158&_._\&_1_5, AN‘ ,
) (City) ) ‘ {County) OC\ [ (State) :
(hercinafter called “Debtor’s™) a (an) Individuals said address being Debtor's___Residence . nommisSION
S {Corporation—Partnership-individual) N“WA s—Residence)

and the location of the pr()Pc{'ty covered hereby, hereby grants to NATIONAL BANK OF COMMERCE, l\‘u_m.phis, Tennessce (hereinafter called *Bank™)
o . ‘

a sccurity interest in the folfowing goods:

MAKE AND DESCRIPTION YEAR - MOTOR NO. SERIAL NO. MODEL NEW/USED

Pullman 100-ton truck covered hopper

‘railcar’ , 1980 Bearing Marks: RRRX3057 _  New

_FMC_100-ton truck covered hopper o
- railcar : . 1980 Bearing Marks: RRRX2121 New

together with all equipment, pacts, accessories and attachments and all replacements and additions and all other goods of the same class whether now
owned or hereafter acquired by Debtor (hereinafter collectively called ““Collateral”), to secure the payment of (i) principal of and interest on a note dated

. October 10 > 1980 ___cxecuted by Debtor as maker in the principal anmount of § _109 ’846_5 ',2,8« — .. being payable to Bank and

bearing intercst as thercin set forth, and also any extensions or renewals thereof, and notes given in payment of interest, and all attorney's fees,
court costs and expenses of whatever kind incident to the collection of said indebtedness and the enforcement and protection of the security
intcrest created hereby: (ii) all future advances made by Bank for taxes, levies. insurance and repairs 16 or maintenance of the Collaterul;
and (iii) except as to consumer credit or real property transactions which are subject to the Truth in Lending Act, the Consumer Credit Pro-
tection Act, and Regulation Z issued pursuant thercto, all other money herctofore or hereafter advahced by Bank to or for the account of
Dcbtor at the option of Bank, and all other present or futyre, direct or contingent liabilities and indebtednesses ot Debior o Bank of any
ature whatsoever, and any extensions or renewials thereof,

DEBTOR REPRESENTS, WARRANTS AND AGRELS AS FOLLOWS:

The Collateral will be used by Debtor primarily : -

0 for personal, tamily or houschold purposes.
- in farmin rati
— : g vperations,

X in business, and that all of Debtor’s places of business arein the County above set forth excepe Aﬁca?_i_n-lﬂ.‘i.ers‘taﬁﬁ.ﬂi(}:__ﬁ

3 as fintures, to be attached o veal estate owned by

and desceribed as tollows: . . — ——

Debtor will promptly notify Bank, in wiiting, of any new place or places.of business it the Collateral is used in business, or ol any change in
Debtor's residence i%' the zjo tateral is not used in business, and regardless of use, of any change in the location of the Collateral.

Debtor is the owner of the Collateral free and elear of all liens and sccurity interests, or the Collateral is being acquired by Debror with the
broceeds of the note described above and Bank is authorized to disburse the proceeds of said loau directly to the scller of (\n: Coilateral as shown on

Bank’s records. Debror will defend the Collateral against the ¢laims and demands of all persons.

Unless Debtor has represented above that the Collateral will be attached to realty as a fixture and the ve:
not allow the Collateral to be attached to real estate in such manner as to become a fixture or a part of any real estate.

Debtor will pay the Bank all anvounts secured hereby as and when the same shall be Jux' and’ payable, whether at maturity, by acceleration or

otherwise, or when Bank deems itself insecure for any veason, and -will perform all terms of said indebtednesses and this or any other security or loan
agreesnent between Debtor and Bank, and will discharge all said habilitics. . :
. Debtor will at all dmes keep the Collateral insured against all insurable hazards in amounts equal o the full cash value of the Collateral. Such
insurance shall be in such companies as may be acceptable to Bank, with provisions satisfactory to Bank for paviment of all losses thercunder to Bank as
its interests may appear, and, if required, 1o deposit the policies with Bank, Any money recéived by Bank under said policies may be applied to the
payment of any incﬁcl)lcdncss sccured hereby, whether or not due and payable, or at Bank's option may be delivered by Il;mk to Debtor for the purpose
ol repairing or restoring the Collateral, Debrtor assigns to Bank all vight to receive proceeds of insurance not exceeding the amounts secured hereby, directs
any ansurer to pay all procecds dircctly to Bank, and Bank-is appornted Debtor's Attorney in Fact to endorse any draft or check made payable to Debtor
in order to cnll‘cct the benefits of such tnsurance. 1 Debior fails to keep the Collateral insured as required by Bank, Bank shall have the right ta obtain
such insurance at Debtor's expense and add the cost thereof to the other amounts secured hereby.

Debtor will keep the Collateral in good condition and repair and will pay and discharge :|ﬁ taxes, levies and other impositions levied thereon as well
as the cost of repairs to or maintenance of same, and, will not permit ;mvl'ling to be dond that may impair the vadue of any of the Collateral, 1§ Debtor
fails to kmy such sums, Bank may do so for Debtor's accoun and add the amount thereof 1o the other amounts secured hereby,

Debror will pay all costs”of filing of financing, continuation and termination statements with respect to the security interest created hereby and
gml‘lk is :\]uthori'/.cd to do all things which it deems necessary to perfect and continue perfected the security interest created hereby and to protect the

ollateral,

Debtor will not permit any of the Colateral to be removed from the location specified hercin, except for temporary periods in the normal and

customary use thercof, without the prior written consent of Bank, and will pernit Bank to inspect the Collateral at any time,
' _ Debror will not sell, exchange, lease or otherwise dispose of any of the Collateral wilLoui the prior written consent of Bank: permit any tiens or
security interests to attach o any of the Collateral except that created by this agreements permit any of the Collateral to be levied upon any.legal process;
permit anything to be done that may impair the security intended 1o’ be afforded by this agreement; permit the Collateral to become attached to or
commiuglcgi with other goods without the prior written consent of Bank.

1t property is described hierein Debtor will

o ntil_default in any of the terms hereof, o the terms of any indebtedness secured hereby, or until Bank deems itself insecure, Debror shall be
cutitled to po GO e ColtiiterdT imd™ (6" ust diemsane imdany-fawfad-manner, provided that suchause.doesnot canse.excessive wear and tear_to the

Collateral, cause it to decline in value at an excessive rate, or violate the terms of any policy of insurance thercon.

Debtor shall be in default upon failure 10 pay when due any amount payable hercunder, under said -promissory note or any other indebtedness
secured hereby, or upon failure to obscrve or perform any of Debtor's other agreements herein contained, or contained in any indebtedness secure
hereby or inany other instrument whether security or otherwise, or if any warranty or statement by Debtor lierein or furnished in connection herewith iy
false or'misleading, or if proceedings in which Debtor is alleged to be insolvent or unable to pay I)vf)lm"s debts as they mature are instituted by or against
Debtor under any” provisions ot the Bankruptey Law o any other law, or if Debtor makes an assignmient for the benefit of creditors, or if Bank in good
faith bctieves its prospect of payment and performance is impaired.

_ Upon default, all suins secured her clla)‘ shatl immedately become due and payable, unless Bank shalt othicrwise elect, without notice 1o Debtor, and
Bank may proceed to enforee payment ob same and=to exeeciscany.orallrights aud remedies provided by the Uniform Commercial Code (Tennesser) or
other applicable Law, as:well as all other rights and remedies possessed by Bank, all of which .\'I;Ii“ be cintutativesWhenever Debtorgisan.dedavlt hereander,,
and upon demand by Bank, Debtor shall assemble the Collageral and make it available to Bank at a phace reasonably convenient to Bank and Debtor, Any
notice of sale, lease ‘or other intended disposition of the Collateral by Bank sent to Debtor at the address specified above, or at such other address of
Debror as may be shown on Bank’s records, at least five (5) days prior to such action, shall constitute l'(‘iL\lHl.lb‘C natice to Debtor, . .

) banh may waive any default before or after the same has been declared without impairing its right to declare a subsequent defaule hereunder, this
right being a continuing onc, “thi

Hoany ‘provision of this agreement is held invalid, such validity shal} now affect the validity or enforceability of the remaining provisions ot this
agreement, )
“ This agreement shall inare to the benefit of Bank's successors and assigns and shall bind Debtor’s heirs, represcotatives, successors and assigos. 1
there be more than one Debtor, their obligations hereunder shall be joint and several, “Extensions or Renewals” means any number ol extensions or
renewals-for any eperiod  or periods, C
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/~"Notary Public MY COMMISSION EXPIRES SEPT, 20 ;1982



