LAW OFFICES

o /-/\
VERNER, LIIPFERT, BERNHARD AND MCPHERSON"
- JAMES M, VERNER SUITE 1100

JOSEPH L. MANSON, IIT
EUGENE T. LIIPFERT

ROBERT R- BRINKER

BERL BERNHARD 1660 L STREET, N. W. RUSSELL E. POMMER
"HARRY MCPHERSON . . ANN K. H. SIMON
RONALD B. NATALIE . § 2 3 3 @HINGTON D.C. 20036 $ 2 3 3 9 W. CLARK MCFADDEN, Tt

- MARTIN S.THALER £ B . L. JOHN OSBORN
WILLIAM C. EVANS RECORDATION WO, JFlled 1425 FLOYD H. LEWIS |
MICHAEL J, ROBERTS RECORDATION No."_"m_m_"nm " CABLE ADDRESS THOMAS R. HOWELL
JOHN L. RICHARDSON

STEVEN H. DORNE
MARK J. ANDREWS

HENRY GOLDBERG OCT 923 1980 10 05 AM OCT 23 ]980 _10 05 AM GEORGIA WELLINGTON-SMITH

DENNIS J. WHITTLESEY
FRITZ R, KAHN

i (202) 452-7400 DOUGLAS M. STEENLAND
F. PETER LIBASSI * MOND S. SCZUDLO
r ALAN WM. WOLFF . INTERSTATE COMMERCE COMM’SSlOM"'CHARD J- MORVILLO
sTuART F. PiIERSON  INTERSTATE COMMERCE COMMISSION bEBRA L. WiILLEN
MICHAEL F. GOLDMAN ERIC L. MARTIN
HOWELL E. BEGLE, JR. ROBERT B. DONIN
THOMAS J. KELLER October 23, 1980 : MARYANN CLIFFORD
JOHN A. MERRIGAN : ALAN 'S. MARK
THOMAS E.ACEY, JR. . . DAVID G. HETZEL .
RICHARD L.CYS . ELLEN A. EFROS
ROBERT L. NELSON 3 TR R JOYCE E. MAYERS
: R S i ANTHONY P. BISCEGLIE
#NOT ADMITTED {N THE DISTRICT OF COLUMBIA Nb. {<fe - ELLIOTT ABRAMS
PRACTICE LIMITED TO FEDERAL MATTERS ! MICHAEL P. MABILE
Dc&te OCT 43 1380 LAWRENCE RUDOLPH
RIGHARD G FEHRENBACHER
, ELIZABETH A. CAMPBELL
. . 5( 2£ &0 BARBARA S. WAHL
Ms. Agatha L. Mergenovich —
MERRITT RUHLEN
Secretary

™ ’-";fuggliﬁgi@n‘ D.C. WHITNEY GILLILLAND

Interstate Commerce Comm1551on OF COUNSEL

. Washlngton, D. C. 20423 -

Dear Ms. Mergenov1ch

Transmitted herewith, for filing in the Commission's
Equipment Register, rare Rallroad Equipment Leasing Agree-
ment dated as of October 9, 1980 between New England
Merchants Funding Corporatlon, Lessor, and Providence and
Worcester Railroad Company, Lessee, with Schedule I and
Exhibits A, B, C and D attached thereto; and Individual
; Leasing Record No. 1 dated October 23, 1980.

The transaction represented by these documents is an
equipment lease under which Providence and Worcester

Railroad Company is leasing 36 gondola cars from New England
Merchants Funding Corporation, lessor.

We are also enclosing our check made payable to the

Commission in the amount of $50 in payment of the required
filing fee.

Respectfully submitted, >
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RAILROAD EQUIPMENT LEASING AGREEMENT dated as of - Octo 4559 ‘4'44/
19 80 (the "Lease') between New England Merchants Funding Corporation, as les? Coy
-("Lessor"), and Providence and Worcester ‘Railroad Company, as 1essee ("Lessee") Auﬁmwv

1. Units of Eqplpment

' Lessee hereby certifies that the Units descrlbed below (the "Leased Units") have
_been delivered to the location indicated below, inspected by Lessee, found to be imn good .
- working order, repair and condition, and unconditionally accepted as Units of Equipment
under the Lease all on the date hereof. Lessor and Lessee hereby agree that the Leased
Units are leased under, and subject to all of the terms, conditions and prov151ons of, -
the Lease as of the date hereof. : : '

Number of Leased Units: . Thirty-Six (36)

Manufacturer of Leased . : : - _
Units: - ' Greenville Steel Car Company

Description of Leased . . . -
Units: - B - New 100-ton, 52' 6" gondola railroad cars.

AAR Mechanical Description: G312

 Reporting Marks and Car Nos.: WRWK 20,001 through'20,036"

Location of Leased Units:i' . Valley Falls, Rhode-Island or GreenVille,'Pennsylvania

Acquisition Cost per

" Leased Unit: v _ ~$ 41,800.00
© Total Acquisitibn Cost L .
of Leased Units: _ ‘,_$ 1,504,800.00
' Lease Term of Leased _ - ninety-six (96) full calendar months (plus pattial first
' Units: _ : month, if this Individual Leasing Record is dated other
: ' o than the first day of a calendar month) commencing on the
date hereof and ending on October 31 . ,
1988 . '

. Rent for Leased Units:

(a) .for_each full calendar montn of lease term: $ 23,283.77 . (plus

~applicable sales/use tax), commencing on -November 1 , 1980 .
- (b) - for partlal f1rst month of lease term $ 564.30 per day. L (plus

applicable sales/use tax).

(¢) quarterly rental adjustment commenc1ng November 1, 1980: as specified in
. . Schedule I to the Lease .

2. Representatlons by Lessee

Lessee hereby represents'and warrants to Lessor that on the date hereof:



(1) The representations and warranties of Lessee set forth in the Lease are
true and correct in all material respects as though made on and as of the date hereof.

(2) Lessee has satisfied or complied with all requirements set forth in the
Lease (including the delivery of any certificate required therein) to be satisfied or
complied with on or prior to the date hereof.

(3) No Event of Default under the Lease has occurred and is continuing.

(4) Lessee has obtained, and there are in full force and effect, such
insurance policies with respect to each Leased Unit accepted pursuant hereto as are

required to be obtained under the terms of the Lease.

Dated the date set forth above.

NEW ENGLAND MERCHANTS FUNDING CORPORATION

(Lessor)

By

. A\
(Authorized Signaturg)/

Its | ' ()Lu.oabd

(Title)

\

PROVIDENCE AND WORCESTER RAILROAD COMPANY

(Lessee)

~ 7/

By,

e
(Authorized Sﬁgnatdfé) e

s VICE  [RESINENT

(Title)



ACKNOWLEDGMENT *

STATE OF RHoDE T SiAng )
: ) ss.:
COUNTY OFfpoNipEnte )

On this D342 day of GCTeBER 1980, before me
personally appeared RH‘/ Monb B, €Nz g A
‘known, who being by me duly sworn, says that he is v:c.(' PRE
of PRoNWERSE  AMO WeRESTEL, RAJLAOAD  COMAAN
that one of the seals affixed to the foregoing instrument is the corporate seal
of said Corporat:.on, that said instrument was signed and sealed on behalf of said
Corporation by authority of its Board of Directors, and he acknowledged that the

execution of the foreg01ng instrument was the free act and deed of said
Corporation.

, to me personally
= S (DepT

S MM ,&Mw
‘ S s Notary Publi]c -

[Notarial Seal]
My’ Commission Expires: Jomne. 2 0) 19§80

*

Lo MoN W) Ry
© STATE OF MASSACHUSETTS)
: ) ss.:
COUNTY OF S vEFe LI )

On this O day of octeb K 1980, before me
personally appeared £ £ M, CViLeClH IR, -, to me personally
known, who being by me duly sworn, says that he is /)I"\L—ﬁ{)s_rtf
Of NEW EPMELAND MELSHARTS Eum D (N CRARATIom -
that one of the seals affixed to the foregoing instrument is the corporate seal
of said Corporation, that said instrument was signed and sealed on behalf of said
Corporation by authority of its Board of Directors, and he acknowledged that the

execution of the foregoing instrument was the free act and deed of said
Corporation.

/ Nétary Public

[Notarial Seal]

My Commission Expires: J:/7/A>/



