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May 27,1988

Interstate Commerce Commissioh JUNI
12th & Constitutions N.W. - UN16 1988.10 15 PM
Washington, D.C. 20423 ‘

~» Attn: Mildred Lee

INTERSTATE coy
COMMERCE Commisgion
Room 2303

Dear. Mildred:

F oy St
’ . - i’@?‘(& 3 -éf & o ’
Please accept this as a transmittal letter of instruction on the Ty

#PLMX 12631, 4700 CU. FT. 100 Ton Railroad Car

Enclosed are the following do¢uments in duplicate form:
: .
\“.‘1

ICC Financing Statement Agreeﬁent ($L6.00 fee) E .
Security Agreement and Addendum ’($1é&00 fee) ;#2

Promissory Note : : ($16i00 fee) -

. The above documents are between two parties:

DEBTOR: Richard $. Gordon
2327 S. Grandview
Tempe, Arizona 85282

SECURED PARTY: Mark Twain Bank ,
2628 Big Bend Blvd. :
St. Louis, MO 63143 : '

Please properly record documents, keeping one set for your files and

returning the other to the Bank by certified mail. A1l forms are
notarized as requested. A $30.00 check is enclosed to cover charges.

Sifcerely,

mola (b NRady, !

MARK" TWAIN BANK

MARK TWAIN BANK, x.1.
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RICHARD S, GORDON IR TH B ACCT NO: 12 500400
2327 S. GRANDVIEW MARK THAIN BANK Loan Number 42501
TEMPE . ERIZONA 85508 2628 BIG BEND BLVD oot TMAY 97 1988
ST. LOUIS, MO 63143 Maturity Date MAY 30 _13_9_2_
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Amount$_13,870.00 |
“|" includes each borrower above, jointly and severally.| “You” meansthe lender, its successors and assigns. | Renewal Of

| promise to pay to you, or your order, at your address listed above the
PRINCIPAL sum of THIRTFEN THOUAND FIGHT HUNDRFD SEVENTY AND 00/100 Dollars $ _13,870.00
XX Single Advance: | have received all of this principal sum. No additional advances are contemplated under this note.

U] Muitiple Advance: The principal sum shown above is the maximum amount of principal | can borrow gder tus 05/6? today | have received

the amount of $ and future principal advances ar el IO
Conditions: The conditions for future advances are

u ~ .:l
(] Open End Credit: You and | agree that | may borrow up to the maximum amount of pnncnmmAmmcEw&W§%mﬂ:bject to all other

conditions and expires no later than
-0 closed End Credit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions).
PURPOSE: The purpose of this loan is _BUSINESS: REFINANCE COVERED HQOPPER_.RAIL ROAD CAR
INTEREST: | agree to pay interest {(calculated on a AC_T_UALL3_65— basis) on the principal balance(s) owing from time to time as stated be|ow

[] Fixed Rate: | agree to pay interest at the fixed, simple rate of % per year.
m( Variable Rate: | agree to pay interest at the initial simple rate of _10.50% % per year. This rate may change as stated below.
K7 index Rate: The future rate will be 1.50% OVER the following index rate:

PRIME RATE AS SPECIFIED BY THE BANK FROM TIME TO TIME

O No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control.
X] Frequency and Timing: The rate on this note may increase as often as _ DAILY
An increase in the interest rate will take effect ON_THE SAME DAY
[] Limitations: The rate on this note will not at any time (and no matter what happens to any index rate used) go above or below these limits:
[0 maximum Rate: The rate will not go above__a -
[J Minimum Rate: The rate will not go below
Post Maturity Rate: | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:

[J on the same fixed or variable rate basis in effect before maturity (as indicated above).
XX at a rate equal to _PRIME_PLUS 4 .50%

[C] ADDITIONAL CHARGES: In addition to interest, | [0 havepaid [ agree to pay the following additional charges

PAYMENTS: | agree to pay this note as follows:
KX interest: | agree to pay accrued interest _WITH PRINCIPAL :

A

KX Principal: | agree to pay the principal ON DEMAND BUT IF NONE IS MADE THEN v\

\
m( Installments: | agree to pay this note in 12 payments The first payment W|I| be in the amount of $1,362.40
and will be due __AUGUST 30 1_9.8& Apaymentof$_l,3_62_.4_0_\___wﬂl bedueonthe___30th dayof
each __QUARTER - S ! N ‘thereafter. The final payment 6f the entire unpaid balance of
principal and mterest will be due.<” MAY ?ﬂ \- . [N 'IQQ? U R \ -
KX Effect of Variable Rate: An increase- |n the lnterest rate will have the followmg effe\ct on the payments N T
[ The amount of each scheduled payment W||I be\mcreased o \ \ i \‘ e
KX The amount of the fmal payn}ent W|I| be mcreased \ ) 3 \ \ N
D )/ e \ \ N J \\ v\ \\ i oA Y e
- 5 5 4

" | agree that you, at your optlon, may" extend or renew this note

= ADD'T'°NALTE“Mﬁ 1 WILL\PAY A EATE\CHARGE ONNANY/PAYMENT MADE MORE THAN 15 DAYS AFTER IT IS

\ DUE OF, 5. 0% OF\ THE‘PAYMENT BUT NOT LESS THAN $10.00.

\ g - SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING THOSE
KX SECURITY: This note is secured by S_EC_LLRI_I_Y_AGREEMENI_ ON THE OYH

IDE) | havg-received a.copy on today’s date.
DATED MAY 27, 1988 ONJ#PLMX 12631 4700 CcU., FT. /

100_TON_CAR
CHARD S. GORDbN

7 If checked, no agreement was signed today securing this note.

(This section is for your internal use. It may not include every agreement
or item of collateral securing this note. You will not lose any security by
omitting it from this section.)

© 1984 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM UN  4/27/87 CUSTOMIZED
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ADDITIONAL TERMS

APPLICABLE LAW: The law of the state in which you are located will govern
this note. Any term of this note which is contrary to applicable law will not
be effective, uniess the law permits you and me to agree to such a variation.

PAYMENTS: Each payment | make on this note will first reduce the amount
| owe you for charges which are neither interest nor principal. The remain-
der of each payment will then reduce unpaid earned interest, and then
unpaid principal. If you and | agree to a-different application of payments,
we will describe our agreement on this form. ’

INTEREST: If | receive the principal in more than one advance, each advance
will start to earn interest only when | receive the advance. The interest
rate in effect on this note at any given time will apply to the entire principal
advanced at that time. If the interest rate on this note is variable, decreases
in the interest rate will have the corresponding opposite -effect on my
payment that increases will have (as shown on the front of this form). No
matter how the interest rate is computed, it will never be higher than the
"highest rate allowed by law.

_ INDEX RATES: If you and { have agreed that the interest rate on this note will
be variable and will be related to an index rate, then the index we select
will function only as a tool for setting the rate on this note. You do not
guarantee, by selecting any index, that the rate on this note will have a
particular relationship to the rate you charge on any other loans or any
type or class of loans with your other customers. : :

SINGLE ADVANCE LOANS: If this is a single advance loan, you and | expect

* that you will make only one advance of principal. However, you may add

other amounts to the principal if you make any payments described in
the “PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
expect that you will make more than one advance of principal.

If this is closed end credit, then repaying a part of the principal will not
entitle me to additional credit.

If this is open end credit, then repaying a part of the principal will entitle
me to additional credit, unless the open end feature has expired. You will
not ordinarily make an advance if it would cause the unpaid principal
amount to become greater than the maximum principal amount, or if the
unpaid principal amount is already greater than the maximum principal
amount. You will never be obligated to make such an advance, even if you
occasionally do so.

PAYMENTS BY LENDER: If you are authorized to pay, on my behalf, charges
| am obligated to pay (such as property insurance premiums}, then you
may treat those payments as advances and add them to the unpaid prin-
cipal under this note.

POST MATURITY RATE: For purposes of deciding when the “Post Maturity
Rate” (shown on the other side) applies, the term “maturity” means the
following: .

(1) ifthe note is payable on demand, the date you make your demand;

(2) if the note is payable on demand with an alternate maturity date(s),
the date you make your demand or the final alternate maturity date
or the date you accelerate payment on the note, whichever is earlier;

_and .

(3) in all other cases, the date of the last scheduled payment of principal
orthe date you accelerate payment on the note, whichever is earlier.

SET-OFF: You have the right to set-off any amount | owe you under this note
against any right | have to receive money from you. If my right to receive
money from you is owned by someone else not paying this note, your
set-off can only reach funds | could have reached with my own request
or endorsement. Your right of set-off does not extend to accounts where

. my rights are only as a fiduciary. It also does not extend to my IRA or
other tax-deferred retirement account.

Your right of set-off applies without your first telling me you are going

to-use it. It applies no matter what sort.or value of collateral is on this

DEFAULT: | will be in default if any one or more of the following occur:

(1) | fail to make a payment on time or in the amount due.

(2) | fail to keep the collateral insured, if required.

(3) lfail to keep any other promise | have made in connection with thisloan. *

{4) | fail to pay, or keep any other promise, on any other loan or agreement

, | have with you. -

< '{5) Any other creditor of mine attempts to collect the debt | owe him -
through court proceedings.
- (6} | die. B

(7) | go into bankruptcy, whether by my own choice or not.

(8) | do or fail to do something which causes you to believe that you will
have difficulty collecting the amount | owe you.

(9) Anything else happens which causes you to believe that you will have
difficulty collecting the amount [ owe you.

REMEDIES: If | am in default on this note, you have the following remedies:

{1) You may demand immediate payment of all | owe you under this note.

(2) You may set-off this debt against any right | have to the payment of
money from you.

(3) You may demand more security or new parties obligated to pay this
note in return for not using any other remedy.

{4) You may make use of any remedy you have under state or federal law.

(5) You may make use of any remedy given to you in any agreement
securing this note.

(6) If this is a multiple advance loan, either open end or closed end, you
may refuse to make advances to me while | am in default.

By selecting any one or more of these remedies you do not give up
your right to later use any other remedy. By deciding not to use any
remedy should | default, you do not waive your right to later consider
the event a default if it happens again.

WAIVER: | give up my rights to require you to do certain things. | will not
require you to:
(1) demand payment of amounts due {presentment);
(2) obtain official certification of nonpayment {protest); or
(3) give notice that amounts due have not been paid {notice of dishonor).

ATTORNEYS' FEES: If you must hire a lawyer to collect this note, | must pay
his or her fee, plus court costs (except where prohibited by law).

SECURITY: The portion of this form identifying agreements securing this note
is for your internal reference only. The fact that you do not list an agreement
in that portion of the form does not mean that the agreement does not
secure this note.

ADDITIONAL PARTIES AND SECURITY: | understand that | must pay this note
even if someone else has signed it. You may sue me, or anyone else, or
any of us together, to collect this note. You do not have to tell me this
note has not been paid. You may release any cosigner and | wili still be
obligated to pay the note. If you give up any of your rights it wil! not affect
my duty to pay this note. Extending new credit or renewing this note will
not affect my duty to pay this note.

FINANCIAL STATEMENTS: | agree to provide to you, upon request, any finan-
cial statements or information you may deem necessary. | warrant that all
financial statements and information | provide to you are or will'be accu-
rate, correct, and complete.

LIMIGATION: | agree that any dispute involving this Note shall be litigated only in
the Federal District Court for the Eastern District of Missouri or in the Circuit
Court for St. Louis County, Missouri, and | consent to the jurisdiction of either
such court. | also waive my rights to demand a jury trial in any such litigation.

GUARANTEE: By signing below, l:unconditionally guarantee the payment of
" any amounts owed under this note. | also agree that all the other terms
of the note will apply to me.

loan. It-also applies no matter who else has agreed to pay this note. X
" You will not be liable for wrongfu!l dishonor of a check where such
dishonor occurs because you set-off this debt against my account. X
TRANSACTION ADVANCE BONITIALS. FAYMENTS BALANCE RIRERESTE CONWFE(RIERESTICRI0N | - renes
{notrequired) . THROUGH:
1 |$ $ $ 0 s s1an8 ., T Wi I
L/ $ $ $ %| $ I
[/ $ $ $ e o ea, Lol SBER 0e 118 [
[/ 1S $ $ % $ SDAN I/
[ 1 _|$ $ $ % $ ' - /1
L. $ $ $ %| $ I
L $ $ $ %| $ /]
[/ $ $ $ %| $ /1
| $ $ $ . %| $ I
A $ $ $ %! $ /1
A $ $ $ %| $ [
I $ $ $ %[ $ /1
[ | $ - $ . $ %| $ /I
FORM UN ‘aécxsms REVISION DATE 1/28/87 CUSTOMIZED . '
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On this day of éuykhnl- \ , 19%% , before me personally appeared‘ifl

Richard S. Gordon
to me known to be the person or persons described in and who executed.
the foregoing instrument, and acknowledged that he, she .or they executed e
the same as his, her or their free act and deed.

.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed ﬁy'w A

official seal in the County or City and State aforesaid on the day and
year first above written.

- 3

Autt wwﬁ/

, Notary Public
My Commission Expires Aug. 4, 1939

My term expires:

,,,,,, v e ———————— i e s .




