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Interstate Commerce Commission

Washington, D.C. 20423

Dear Ms. McGee:

ICC Washington, D. C.

Enclosed for recordation pursuant to the provisions of
49 U.S.C. Section 11303(a) are two fully executed copies of a
Security Agreement dated as of August 11, 1988, a primary docu-
ment as defined in the Commission's Rules for the Recordation of

Documents.

The names and addresses of the parties to the enclosed

document are:

Secured Party:

Debtor:

Bank of America National Trust
and Savings Association

Atlanta Corporate Office

23C Peachtree Street, N.W.

Suite 1700

Atlanta, Georgia 30303

Indiana Harbor Belt Railroad
Company, Inc.

P.O. Box 389

2721 1l6lst Street

Hammond, Indiana 46323

A description of the railroad equipment covered by the
enclosed document is set forth in Schedule 1 attached hereto and

made a part hereof.



Ms. Noreta R. McGee

Secretary

Interstate Commerce Commission
August 19, 1988

Page Two

Also enclosed is a check in the amount of $13 payable
to the order of the Interstate Commerce Commission covering
the required recordation fee.

Kindly return a stamped copy of the enclosed document to
Charles T. Kappler, Esq., Alvord and Alvord, 918 Sixteenth
Street, N.W., Washington, D.C. 20006.

A short summary of the enclosed primary document to
appear in the Commission's Index is:

Security Agreement dated as of August 11, 1988
between Bank of America National Trust and Savings
Association, Secured Party, and Indiana Harbor
Belt Railroad Company, Inc., Debtor, covering

172 railroad gondola cars formerly bearing PLE
marks and numbers and presently bearing IHB marks
and numbers.

Very truly yours,

S e 7

Charles T, Kappler

Enclosures
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The initials on the above car numers have been changed from P&LE

to IHB pursuant to authority in lcase agreement between Indiana
Harbor Belt Railroad and Pittsburgh & Lakc Erie Railroad which
pre-dated this purchase.
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Fnterstate Commeree Commission
Rashington, B.LC. 20423

OFFICE OF THE SECRETARY 8/19/88

Charles ¥. Kappler,Esq.
Alvord & Alvord

918 16th Street N.W.
Washington, D.C. 20006

Dear Sir
The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on at and assigned re-

8/19/88 11:20AM ’

cordation number(s).15780 L

R Sincerely yours,

Yoo 7%k

Secretary

Enclosure(s)

SE-30
(7/79)



SECURITY AGREEMENT INTERST
AT
THIS SECURITY AGREEMENT i i ECOMMERCEGOMM'SSION
s entered into as of August 11, 1988, by and
between INDIANA HARBOR BELT RAILROAD COMPANY, INC., an Indiana corporation
(the "Debtor"), and BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a
national banking association (the "Secured Party").

SECTION 1. Grant of Security Interest. The Debtor hereby assigns and |
grants to the Secured Party a continuing security interest in and lien on the
rail cars described on Schedule I hereto acquired now or hereafter under the
Agreement between the Debtor and Pittsburgh & Lake Erie Railroad for purchase
of certain gondola rail cars wherever located, now owned or replacements
hereafter acquired, all proceeds, products and replacements thereof, and all
increases and accessions thereto, and all accounts, and any cash on deposit
with the Secured Party (all such properties, assets, and rights hereinafter
collectively referred to as the "Collateral").

SECTION 2. Obligations Secured. The Collateral hereunder constitutes and
will constitute continuing security for all the obligations of the Debtor to
the Secured Party now existing or hereafter arising, direct or indirect,
absolute or contingent, due or to become due, matured or unmatured, liquidated
or unliquidated, otherwise secured or not, arising by contract, operation of
law, or otherwise, including without limitation all obligations now existing
or hereafter arising under the Credit Agreement dated as of July 2\, 1988, by
and between the Debtor and the Secured Party (the "Credit Agreement"), under
the term note (the "Note") executed and delivered by the Debtor, in each case
as such Note is originally executed on the date hereof or as modified,
amended, supplemented, renewed, or extended, any money that the Secured Party
may advance to or spend on behalf of the Debtor, any indebtedness or
obligation to the Secured Party that the Debtor may incur after this Security
Agreement is made, any interest that the Debtor has agreed to pay to the
Secured Party under either the Note or this Security Agreement, any costs or
expenses of collection, litigation, repossession, storage, or repair, and any
attorneys' fees (including the allocated cost of staff counsel) that the
Secured Party may incur in connection with either the Note or this Security
Agreement, and all obligations of the Debtor to the Secured Party arising out
of any extension, refinancing, or refunding of any of the foregoing
obligations (all such obligations hereinafter collectively referred to as the
“Obligations").

SECTION 3. Application of Proceeds of Collateral. Upon any realization
upon the Collateral by the Secured Party, or any agent or representative of
the Secured Party, whether by receipt of insurance proceeds pursuant to
Section 4(f) or upon foreclosure and sale of all or part of the Collateral
pursuant to Section 8 or otherwise, the Debtor and the Secured Party agree
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that the proceeds thereof shall be applied as follows: (i) first, to the
payment of expenses incurred by the Secured Party with respect to maintenance
and protection of the Collateral pursuant to Section 4 and of expenses
incurred pursuant to Section 12 with respect to the sale of or realization
upon any of the Collateral or the perfection, enforcement, or protection of
.the rights of the Secured Party (including reasonable attorneys' fees and
expenses of every kind, including without limitation the allocated cost of
staff counsel); (ii) second, to all amounts of interest, expenses, and fees
then due to the Secured Party under the Credit Agreement, the Note, or this
Security Agreement; and (iii) third, to the principal balance owed to the
Secured Party under the Notes. Any excess, after payment in full of all of
the Obligations, shall be returned to the Debtor.

SECTION 4. Representations and Covenants of the Debtor.

(a) Rolling Stock. The Debtor represents to the Secured Party that
the Rolling Stock (as defined in this Section 4(a)) listed on Schedule I
hereto constitutes all of the Rolling Stock that the Debtor acquired or
will acquive under the Asset Purchase Agreement. The Debtor agrees not to
change any markings or serial numbers on any of the Roliing Stock listed
on Schedule I until after the Debtor has given notice in writing to the
Secured Party of its intention to make such change. The Debtor agrees to
notify the Secured Party of any other Rolling Stock that the Debtor may
hereafter acquire or lease with the proceeds of the Loan (as defined in
the Credit Agreement). The Debtor agrees that it will execute and deliver
to the Secured Party supplemental security agreements and other '
instruments, as referred to in paragraph (g) below of this Section 4, and
file the same in the appropriate recording offices (i) with respect to the
Rolling Stock listed on Schedule I hereto, (ii) at such times as any.
assignable right, title, or interest is acquired in the future by the
Debtor in any other Rolling Stock, and (iii) at such times as any change
is made in one or more of the markings or serial numbers on any of the
Rolling Stock listed on Schedule I hereto or on any other Rolling Stock
owned or leased by the Debtor. The term "Rolling Stock" as used herein
means all rolling stock, including, but not limited to, gondolas, open top
hopper cars, covered hopper cars, and all other rail cars acquired with
the proceeds of the Loan.

(b) Location of Chief Executive Office, Etc. The Debtor represents
to the Secured Party that the location of the Debtor's chief executive
office and the location where the books and records of the Debtor are kept
is at 2721 161st Street, P. 0. Box 389, Hammond, Indiana 46323, and that
the Debtor's principal office is at 2721 161st Street, P. 0. Box 389,
Hammond, Indiana 46323. The Debtor further represents that attached
hereto as Schedule II is a true and correct list of all localities where
property comprising a part of the Collateral is located. The Debtor
agrees that it will not change the location of its chief executive office
or the location where its books and records are kept or the location of
its principal office without prior written notice to the .Secured Party and
will advise the Secured Party as to any change in the location of any
property comprising a part of the Collateral.
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(¢) Ownership of Collateral.

(i) The Debtor represents and warrants that it is the sole
owner of the Collateral and that there are no liens, security
interests, or encumbrances of any kind against the Collateral, except
Permitted Liens (as that term is defined in the Credit Agreement).

(1i) Except for the security interest herein granted and except
for Permitted Liens, the Debtor shall be the owner of the Collateral free
of any lien, security interest, or encumbrance, and the Debtor shall
defend the same against all claims and demands of all persons at any time
claiming the same or any interest therein adverse to the Secured Party.
Except as otherwise permitted in Section 6.02 of the Credit Agreement, the
Debtor shall not pledge, mortgage, create, or suffer to exist a security
interest in the Collateral in favor of any person other than the Secured
Party.

(d) Sale or Disposition of Collateral. Except as permitted by
Section 6.04 of the Credit Agreement, the Debtor will not sell or offer to
sell or otherwise transfer the Collateral or any interest therein.

(e) Insurance. The Debtor shall have and maintain at all times with
respect to the Collateral such insurance as is required by Section 5.09 of
the Credit Agreement. 1In addition, the carrier, amount, and form of the
insurance policy or policies are subject to approval by the Secured
Party. The policy or policies shall cover the Secured Party and the
Debtor for fire, theft, total or partial destruction of the Collateral,
and any other hazard that the Secured Party specifies. All policies of
insurance shall provide for ten (10) days' written minimum cancellation
notice to the Secured Party. In the event of failure to provide and
maintain insurance as herein provided, the Secured Party may, at its
option, provide such insurance, and the Debtor hereby promises to pay to
the Secured Party on demand the amount of any disbursements made by the
Secured Party for such purpose. The Secured Party shall hold the policies
until all Obtigations secured hereunder are paid in full. The Secured
Party may, at its option, act as attorney for the Debtor in obtaining,
adjusting, settling, and cancelling such insurance and endorsing any
drafts; and any amounts collected or received under any such policies
shall be applied by the Secured Party to the Obligations in accordance
with the provisions of Section 3 hereof, or, at the option of the Secured
Party, the same may be released to the Debtor, but such application or
retease shall not cure or waive any default hereunder and no amount so
released shall be deemed a payment on any Obligation secured hereby.

(f) Maintenance of Collateral. The Debtor will keep the Collateral
in good order and repair for its intended use and will take all other
actions reasonably necessary to preserve the value of the Collateral. The
Debtor will register, use, operate, and control the Collateral in
accordance with all applicable laws, and will not use the same, nor allow
it to be used, in violation of any law or any policy of insurance
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thereon. The Secured Party may inspect the Collateral at any reasonable
time, wherever located. Except as otherwise provided in Section 5.07 of
the Credit Agreement, the Debtor will pay promptly when due all taxes and
assessments upon the Collateral or for its use or operation or upon this
Security Agreement. In its discretion, the Secured Party may discharge
taxes and other encumbrances at any time levied or placed on the
Collateral that remain unpaid in violation of Section 5.07 or Section 6.03
of the Credit Agreement, make repairs thereof, and pay any necessary
filing fees. The Debtor agrees to reimburse the Secured Party on demand
for any and all expenditures so made, and, until paid, the amount thereof
shall be a debt secured by the Collateral. The Secured Party shall have
no obligation to the Debtor to make any such expenditures, nor shall the
making thereof relieve the Debtor of any default.

(g) Further Assurances by the Debtor. The Debtor agrees to execute
and deliver to the Secured Party from time to time at its request all
documents and instruments, including financing statements, supplemental
security agreements, notices of assignments under the United States
Assignment of Claims Act and under similar or local statutes and
regulations, and to take all action as the Secured Party may reasonably
deem necessary or proper to perfect or otherwise protect the security
interest and lien created hereby.

SECTION 5. Power of Attorney. The Debtor acknowledges the Secured
Party's right, to the extent permitted by applicable law, singly to execute
and file financing statements without execution by the Debtor. The Secured’
Party agrees to provide copies of all such filings to the Debtor.

SECTION 6. Securities as Collateral. The Secured Party may at any time,
at its option, transfer to itself or any nominee any securities constituting
Collateral, receive any income thereon, and hold such income as additional
Collateral or apply it to the Obligations. Regardless of the adequacy of the
Collateral or any other security for the Obligations, any deposits or other
sums credited by or due from the Secured Party to the Debtor may at any time
be applied to or set off against any of the Obligations. The amount of any
such set-off shall be applied as provided in Section 3 hereof.

SECTION 7. Events of Default. Each of the following constitutes an event
of default hereunder:

(a) The occurrence of an Event of Default under the Credit
Agreement; or

(b) The Debtor shall fail to perform or observe any covenant or
agreement on its part to be performed or observed under this Security
Agreement; or

-4 -
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(¢) Any representation or warranty of the Debtor contained herein or
in any agreement, certificate, report, opinion, letter, or notice
delivered or to be delivered by the Debtor pursuant hereto shall prove to
have been incorrect or misleading in any material respect when made.

SECTION 8. Remedies.

(a) If the Debtor fails to perform any covenant as required by
Section 4 hereof, the Secured Party may: perform any such covenant on
behalf of the Debtor; demand immediate reimbursement for all sums or
obligations that the Secured Party pays or incurs in protecting the
Collateral or in enforcing the terms of the Note or this Security
Agreement; and either add the cost of the reimbursement to the Note, or
declare an immediate default under the Note or under this Security
Agreement, or sue separately for the cost of the reimbursement if the
Debtor fails to reimburse the Secured Party promptly.

(b) Upon the occurrence of an event of default hereunder, the
Secured Party shall have the right to do any or all of the following, at
its option:

(i) Accelerate the maturity of any obligation in the Note or in
this Security Agreement;

(ii) Require the Debtor to assemble the Collateral, or any
portion thereof, and make it available at a reasonably convenient
location chosen by the Secured Party;

(iii) Sell at public or private sale or otherwise realize upon
the Collateral, or any part thereof, at a location chosen by the
Secured Party, without (to the fullest extent permitted by law)
demand of performance or advertisement or notice of intention to sell
or of time or place of sale or of redemption or other notice or
demand whatsoever, all of which are hereby expressly waived to the
fullest extent permitted by law; provided that the Secured Party
shall give the Debtor at least five Banking Days' (as that term is
defined in the Credit Agreement) notice of the time and place of any
proposed sale or other disposition. If notice of any sale or other
disposition is required by law to be given to the Debtor, the Debtor
hereby agrees that a notice given as hereinbefore provided shall be
reasonable notice of such sale or other disposition. The Debtor also
agrees to assemble the Collateral at such place or places as the
Secured Party reasonably designates by written notice. At any such
sale or other disposition, the Secured Party may itself purchase the
whole or any part of the Collateral sold, free from any right of
redemption on the part of the Debtor, which right is hereby waived
and released to the fullest extent permitted by law;
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(iv) Enter upon the premises of the Debtor, exclude the Debtor
therefrom, and take immediate possession of the Collateral, either
personally or by means of a receiver appointed by a court therefor,
using all necessary force to do so, and may, at its option, use,
operate, manage, and control the Collateral in any lawful manner and
may collect and receive all rents, income, revenue, earnings, issues,
and profits therefrom, and may maintain, repair, renovate, alter, or
remove the Collateral as the Secured Party may determine in its
discretion, and any such monies so collected or received by the
Secured Party shall be applied to, or may be accumulated for
application upon, the Obligations in accordance with Section 3 of
this Agreement;

(v) Take any other action allowable under, and pursue any
rights or remedies given it by, (A) any instrument or other agreement
evidencing, or executed and delivered in connection with, any of the
Obligations and otherwise allowed by law, including without
limitation the rights and remedies granted under the Note and this
Security Agreement, or (B) the Uniform Commercial Code as enacted in
any jurisdiction in which the Collateral may be located, or (C) the
Uniform Commercial Code of California, or (D) the Interstate Commerce
Act of 1887, as amended.

(¢) The Secured Party agrees that it will give notice to the Debtor
of any enforcement action taken by it pursuant to this Section 8 promptly
after commencing such action.

SECTION 9. Marshalling. The Secured Party shall not be required to
marshal any present or future security for (including but not limited to this
Security Agreement and the Collateral subject to the security interest created
hereby), or guaranties of, the Obligations or any of them, or to resort to
such security or guaranties in any particular order; and all of its rights
hereunder and in respect of such securities and guaranties shall be cumulative
and in addition to all other rights, however existing or arising. To the
extent that it lawfully may, the Debtor hereby agrees that it will not invoke
any law relating to the marshalling of collateral that might cause delay in
or impede the enforcement of the Secured Party's rights under this Security
Agreement or under any other instrument evidencing any of the Obligations or
under which any of the Obligations is outstanding or by which any of the
Obligations is secured or guaranteed, and to the extent that it lawfully may,
the Debtor hereby irrevocably waives the benefits of all such laws.

SECTION 10. Debtor's Obligations Not Affected. To the extent permitted
by law, the obligations of the Debtor under this Security Agreement shall
remain in full force and effect without regard to, and shall not be impaired
by (a) any bankruptcy, insolvency, reorganization, arrangement, readjustment,
composition, liquidation, or the like of the Debtor, to the extent permitted
by Taw; (b) any exercise or nonexercise, or any waiver, by the Secured Party
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of any right, remedy, power, or privilege under or in respect of any of the
Obligations or any security therefor (including this Security Agreement); (c¢)
any amendment to or modification of this Security Agreement or any instrument
evidencing any of the Obligations or pursuant to which any of them were issued
except as amended under Section 13 hereof; (d) any amendment to or
modification of any instrument or agreement (other than this Security
Agreement) securing any of the Obligations; or (e) the taking of additional
security for or any guaranty of any of the Obligations or the release or
discharge or termination of any security or any guaranty for any of the
Obligations; whether or not the Debtor shall have notice or knowledge of any
of the foregoing.

SECTION 131. No Waiver. No failure on the part of the Secured Party to
exercise, and no delay in exercising, any right, remedy, or power hereunder
shall operate as a waiver thereof, nor shall any single or partial exercise by
the Secured Party of any right, remedy, or power hereunder precliude any other
or future exercise of any other right, remedy, or power. Each and every
right, remedy, and power hereby granted to the Secured Party or allowed by law
or other agreement, including, without limitation, the Credit Agreement, the
Note, or any other security document, shall be cumulative to the extent
permitted by law and not exclusive of any other, and, subject to the
provisions of this Security Agreement, may be exercised by the Secured Party
from time to time.

SECTION 12. Expenses. The Debtor agrees to pay, on demand, all
reasonable costs and expenses (including reasonable attorneys' fees and
expenses for legal services of every kind, including without Timitation the
allocated cost of staff counsel) of the Secured Party incidental to the sale
of, or realization upon, any of the Collateral or in any way relating to the-
perfection, enforcement, or protection of the rights of the Secured Party
hereunder; and the Secured Party may at any time apply to the payment of all
such costs and expenses all moneys of the Debtor or other proceeds arising
from its possession or disposition of all or any portion of the Collateral.

SECTION 13. Consents, Amendments, Waivers, etc. Any term of this
Security Agreement may be amended, and the performance or observance by the
Debtor of any term of this Security Agreement may be waived (either generally
or in a particular instance and either retroactively or prospectively) only by
a written instrument signed by the Debtor and the Secured Party.

SECTION 14. Governing Law. Except as otherwise required by the laws of
any jurisdiction in which any Collateral is located, this Agreement shall be
governed by and construed in accordance with the laws of the State of
California.
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SECTION 15. Parties in Interest. All terms of this Security Agreement
shall be binding upon and inure to the benefit of and be enforceable by the
respective successors and assigns of the parties hereto, provided that the
Debtor may not assign or transfer its rights hereunder without the prior
written consent of the Secured Party.

SECTION 16. Counterparts. This Security Agreement and any amendment
hereof may be executed in several counterparts and by each party on a separate
counterpart, each of which when so executed and delivered shall be an
original, but all of which together shall constitute one instrument. In
proving this Agreement it shall not be necessary to produce or account for
more than one such counterpart signed by the party against whom enforcement is
sought.

SECTION 17. Termination. Upon payment in full of the Obligations in
accordance with their terms, this Security Agreement shall terminate, and the
Debtor shall be entitled to the return, at the Debtor's expense, of such
Collateral in the possession or control of the Secured Party as has not
theretofore been disposed of pursuant to the provisions hereof.

SECTION 18. Notices. Except as otherwise expressly provided herein, all
notices and other communications made or required to be given pursuant to this
Security Agreement may be given by mailing the same, by registered or
certified mail, return receipt requested, postage pre-paid, or sent by telex,
telegraph, or cable, addressed as follows:

(a) if to the Debtor at:

P. 0. Box 389
2721 161st Street
Hammond, Indiana 46323

or at such other address for notice as the Debtor shall last have furnished
in writing to the Secured Party;

(b) if to the Secured Party at:

Payment Services Operations #5693

1850 Gateway Boulevard

Concord, California 94520

Attention: Atlanta Corporate Office
Account Administrator

Telex: 34346
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With a copy of each notice to:

Bank of America National Trust
and Savings Association
Atlanta Corporate Office
230 Peachtree Street, N.W., Suite 1700
Atlanta, Georgia 30303
Telex: 804345 or 804562

or at such other address for notice as the Secured Party shall last have
furnished in writing to the person giving the notice.

Any such notice or communication shall be deemed to have been duly given or made
and to have become effective (a) if delivered by hand to a responsible officer of
the party to which it is directed, at time of the receipt thereof by such
officer, (b) if sent by first-class mail, postage pre-paid, the earlier of five
days after the posting thereof or receipt, if received on a business day, or if
veceived on a day which is not a business day, the next business day following
receipt. P

SECTION 19. Section Headings. Section headings are for reference only and
shall not affect the interpretation or meaning of any provisions of this Security
Agreement.

SECTION 20. Severability. The illegality or unenforceability of any
provision of this Security Agreement or any instrument or agreement required
hereunder shall not in any way affect or impair the legality or enforceability of
the remaining provisions of this Security Agreement or any instrument or
agreement required hereunder.

IN WITNESS WHEREOF, the parties hereto have caused this Security Agreement to
be duly executed as of the date first written above.

INDIANA HARBOR BELT RAILROAD COMPANY, INC.
By: %%

Title: GENERAN MANAGEB

BANK OF AMERICA NATIONAL TRUST
AND SAVINGS ASSOCIATION

By: ,MZM AL
Title: L/fé&e. /%ZL@Q&Q&ZZ}
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STATE OF INDIANA )

) ss
COUNTY OF LAKE )
On this _11thday of _August , 1988, before me personally
appeared _ C,H, Allen , to me personally known,
who, being by me duly sworn, says that he is _ General Manager of

Indiana Harbor Belt Railroad Company, Inc., and that the said instrument was
signed on behalf of said corporation by authority of its Board of Directors,
and he acknowledges that the execution of the foregoing instrument was the

free act and deed of said corporation. j§£§7

Notary Public Diane R. Pender

My commission expires: 9/19/90
Resident Lake County, Indiana

STATE OF GEORGIA )
) ss
COUNTY OF )

On this li”‘day of éb@ﬁl , 1988, before me personally
appeared Denms M. KAsel , to me personally known, who,
being by me duly sworn, says that he is a Vice President of
Bank of America National Trust and Savings Association, and
that he is duly authorized to sign the foregoing instrument
on behalf of said banking association, and he acknowledges
that the execution of the foregoing instrument was the free act
and deed of said banking association.

My commission expires:

Notary Public, DeKalb County, Georgia
My Commission Expires May 19, 1991

- 10 -
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19126

19127

19129

19138

19139

19142

19143
19152

"19156

19167
19176
19178
19184
19191

PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE

PLE

PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE

PLE

19197
19238
19246
19247
19256
19264
19268
19276
19287
19288
19292
19294
19298
19299
19300
19311
19313
19322
19326
19332
19334
19335
19336
19340
19342
18350
19353
19362
19366
19372
19379
19385
19393
19398
19400
19402
15411
19417
19418
19432
19437
19444

19445

SCHEDULE 1

(Rolling Stock)

PLE
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PLE
PLE
PLE
PLE
PLE
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PLE
PLE
PLE
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PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
‘ PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE

PLE

19446

19448

19461

19465

19467

19474

19478

19479

19481
19489

19490
19495
19496

19501
19503
19505
19507
19516
19519
19539
19542
19543
19547
19550
19551
19554
19559
19561
19563
19566
19573
19583
18587
19591
19594
19601
19606
19610
19611
19616

19618

19623
19632

PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE
PLE

19633
19638
19642
19644
19653
19655
19661
19665
19693
19725
19738
19743
19745
19747
19753
19756
19757
19759
19760
19774
18777
19786 -
19787
19788
19796
19801
19802
19812
19853
19858
19860
19868
19869
19880
19884
19892
19901
15907
19952
19960
19962
19972
19973

The initials on the above car numers have been changed from P&LE

to IHB pursuant to authority in lease agreement between Indiana
Harbor Belt Railroad and Pittsburgh & Lake Erie Railroad which
pre-dated this purchase.



SCHEDULE II

(Location of Collateral)

Indiana Counties:

Lake and Porter

Illinois Counties:

Cook and DuPage



