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Dear Ms. Lee:

Enclosed are an original and one certified true copy of
each of the documents described below, to be recorded pursuant to
49 U.S.C. § 11303. These documents are (1) four equipment lease
agreements, dated December 15, 1988; (2) four lease supplements
No. 1 dated December 30, 1988; (3) four security agreement-trust
deeds, dated December 15, 1988 and (4) four security
agreement-trust deed supplements No. 1 dated December 30, 1988.

The names and addresses of the, parties of Pullman
Leasing Trusts Nos. 88-1 through 88-4 are as follows:

(1) The parties to the Equipment Lease Agreement are:

o

Wilmington Trust Company,
as lessor
Rodney Square North

Wilmington, Delaware 19890
and

Pullman Leasing Company, as lessee
200 South Michigan Avenue
Chicago, Illinois 60604
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(2) The parties to the Lease Supplement No. 1 are:

Wilmington Trust Company,

as owner-trustee
Rodney Square North
Wilmington, Delaware 19890
and

Pullman Leasing Company, as lessee
200 South Michigan Avenue
Chicago, Illinois 60604

(3) The parties to the Security Agreement-Trust Deed
are:
Wilmington Trust Company, '
as owner-trustee
Rodney Square North
Wilmington, Delaware 19890
and

The Connecticut Bank and Trust Company,

National Association, as security trustee
One Constitution Plaza :
Hartford, Connecticut 06115

(4) The parties to the Security Agreement-Trust Deed
Supplement No. 1 are:

Wilmington Trust Company,

as owner-trustee
Rodney Square North
Wilmington, Delaware 19890
and

The Connecticut Bank and Trust Company,
National Association, as security trustee

One Constitution Plaza

Hartford, Connecticut 06115
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A descr
documents follows

88-1: 400
250
150
50
50
88-2: 941
88-3: 793

88-4: 794
123

iption of the

100-ton 5,850
100-ton 3,000
23,500-gallon
30,000-gallon
Tank Cars

20,000~-gallon

100-ton 4,570
100-ton 4,570

100-ton 4,570
20,800-gallon

equipment covered by these

cfc Covered Hopper Cars

cfc Covered Hopper Cars

Coiled and Insulated Tank Cars
Non-Coiled and Non-Insulated
Coiled and Insulated Tank Cars
cfc Covered Hopper Cars

cfc Covered Hopper Cars

cfc Covered Hopper Cars
Coiled and Insulated Tank Cars

A filing fee of $13.00 per document is enclosed.
Please return the original and any extra copies not needed by
the Commission for recordation to the undersigned.

Enclosures

cc: Patrick M. Raher
Peter F. Rousselot

Sincerely,
NanCy Rosktnshein
Legal Assistant
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SUTPLEMENT NO. 1
INTERGTATE GOMMERGE COMMISHEN

SZCURITY AGRZEMENT-TRUST DEED SUPTLEMENT NC. 1

(this "Surpiement") datec December 30, 1988, between
WILMINGTCON TRUST COMFANY, a Delaware panking corporation, noct
individually but sclely as Trustee (the "Owner-Trustee')
ungder Fullman Leasing Trust Ne. 88-1, and THE CONNECTICUT
SANI ARD TRUST COMPANY, NLTIONAL ASSCCIATION, & nationail
Panking zsscciation (the "Security Trustee").

wITMNESESETE

The Security Agreement-Trust Deed dated as of
Tezember 13, 1988 (her2in called the "Security Agreement")
Zrom the Owner-Zrustee to the Security Trustee, provides for
the execution and delivery cf & Supplement theretc substan-
Tizlly in the form hereof, which sheli particularly describe
the Cguirment (such term and other defined terms in the
SzIurity Adgreement being nersin used with the same meanings)
and shall specificelly cgrant & sezurity interest in such
Tzuigment

The Owner=-Trustee in censideration cf the premises
and cthier good ans vaiuzble consideration, recsipt whereof is
hereby acknowledged, anéd intending e ke legally bound, and
In order tc secure the ecual and prc rata ravment of both the
grincipal of and Intersst and prenium, 1f any, upon all Notes
a7t any time outstanding uncder the Security agreement accoerding
T¢ tThEir tencr and efferct, anid To sacure the rayment of all
ctiier Szcured Incdebtedness and the performance and obkservance
of all tThie covenants and conditions centained in the Nctes,
tne Securizy Agreement and the Farticipation Agreefent, does
hersryw ceonvey, warrant, mortgage, ascsign, pledge and grant
unto the Security Trustee, its successors in trust and
gzsiynsg, Zovever, Zor the ratakle use and benefit of the
nolilders of the Motes, a security interest in, all right,
titie and interest of the Cwner-Trustee in the Equipment
(decscribped in Schedule 1 attached hereto), as the same is now
eand will hereafter be constituted, whether now owned by the
Cwnar-TrusTtee cr hereziteyr acguired, leased or tc be leasecd
under the Leass, togetner with all accessories, eguipment,
rarIs and aprurterances appertaining or attached tc the
Iguilpment, whether now owned cor hereafter acguired, and all
sukzsTIltutions, renewals cr replacements ¢f and additions,
Impurotements. accescsions and accumulaticns to the Egquipment
TousIiner with
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all the rents, issues, income, profits and avails thereof,
ubject, however, to the interest of the Lessee under the
Lease.

TO EAVE AND TO HOLD the aforesaid property unto the
Security Trustee, its successors and assigns forever, upon
<he terms ancd .conditions set forth in the Security Agreement
for the egual and proporticnate benefit, security and protec-
tien of 2ll present and future holders of the Notes.

'T‘

This Supplement shall be construed in connection

with and as part of the Security Agreement and all terms,
cenditions and covenan*s centained in the Security Agreement,
except as herein modified, shall be and remain in full force
ang efiect.

Any and all notices, reguests, certificates and
other instruments executed and delivered after the execution
ancé delivery of this Security Agreement-Trust Deed Supplement
may refer to the "Security Agreement-Trust Deed dated as of
December 15, 1¢88" or the "Security Agreement" without making
specific reference tec this Security Agreement-Trust Deed
Supplemsant, but nevertheless all such references shall be
deemed toc include this Security Agreement-Trust Deed Supplement
unliess ths ceontext shall otherwise reguire.

Section 1.1. Counterparts. This Supplement may be
executed and delivered in any number of counterparts, each of
such counterparts constituting an criginal but all together
cnly one Ifurplement

Section 1.2. Governing Law. This Supplement shall
be construed in accordance with and governed by the laws of
Tihe State oI Illing

Section 1.3. Headings. Any headings or captions
preceding the text of the several sections hereof are intended
solely for convenience of reference and shall not constitute
& vart of this Supplement nor shall they affect its meaning,
construction cr effect.

IN WITNESS WEZ
thig Suppriement to be ex
Trust Company, National &

F, the Owner-Trustee has caused
:ed, and The Connecticut Bank and
ociation in evicence of its
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acceptance of the trusts hereby created, has caused this
Supplement to be executed on its behalf by one of its duly
authorized officers.

WILMINGTON TRUST COMPANY, not
individually but solely as
Trustee under Pullman Leasing
Trust N 8-1

By , /
Ite™ — v/

AS OWNER-TRUSTEE

THE CONNECTICUT BANK AND TRUST
COMPANY, NATIONAL ASSOCIATION

BYQ (S — §:____-
Tts:

| o

AS SECURITY TRUSTEE
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STATE OF ILLINOIS )
COUNTY OF COOK )
on this 30rw day of December 1988, before me

personally appeared WitLiam B. Sow pen ﬂ_'r, to me person-
al%y known, who being by me duly sworn, says that he is a

l/nce AS1oenyT of Wilmington Trust Company, that said instrument

was signed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said

corporation. .

Nétary Public’

My commission expires: MyCommisslon Expices July 15, 1989

STATE OF ILLINOIS )

COUNTY OF COOK )

On this 39tk day of December 1988, before me
personally appeared jf}]Ason M. L&wlomT . to me personally
known, who being by me duly sworn, says that he is a
!glgg PRES 1o of The Connecticut Bank and Trust

ompany, National Association, that said instrument was
signed and sealed on behalf of said corporation by authority

of its Board of Directors; and he acknowledged that the
execution of the foregoing instrument was the free act and

deed of said corporation.
/Qﬁ»«—— %Mu

(/ Notary Public

(SEAL)

My commission expires: My, Commissfon Expires July 15, 1989



DESCRIPTION OF IPMENT

Equipment
Type of Cost Date Number Marked
Equipment _Per Item Accepted of Units and Numbered

100-ton 5850 $43,928.25 Dec. 30, 1988 400 PLCX 46450-46849 incl.
cfc covered .
hopper cars

100-tan 3000 29,759.89 Dec. 30, 1988 250 BN 441500-441749 incl.
cfc covered
hopper cars

23,500 gallon 44,037.55 Dec. 30, 1988 150 PLCX 224527-224626 incl.
exterior coiled 224635-224684 incl.
and insulated ‘

tank cars

30,000 gallon 37,413.96 Dec. 30, 1988 50 PLCX 129035-129084 incl.
nen-coiled,

non-insulated

tank cars

20,000 gallon 38,886.94 Dec. 30, 1988 _50 PLCX 220521-220570 incl.
exterior colled
and insulated
tank cars

[

(Bllman Leavne, Tivsr No. €€~ 1)

SCHEDULE 1
{to Security Agreement-Trust Deed)
Supplement No. 1)



