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NRUC meice oNNissIon
CORPORATION
100 NORTH TWENTIETH STREET
SECOND FLOOR

PHILADELPHIA PA 19103
21505692220
Telecopier — 215 ® 569 » 2314

November 8, 1989

Interstate Commerce Commission

12th and Constitution Avenue, N.W. !
Washington, DC 20423 G-I 1 ADGY
Attn: Ms. M. Lee -~ Room 2303

Dear Ms. Lee:

Enclosed herewith are one (1) original and two (2) copies of
documents, described below, to be recorded pursuant to Section
11303 of Title 49 of the U.S. Code.

These documents are a Lease Agreement between NRUC Corporation
(Lessor) existing under the laws of the State of South Carolina
and Bay Colony Railroad Corporation (Lessee) a Limited Partner-
ship with corporate offices at:

Lessor: NRUC Corporation
100 North Twentieth Street
Second Floor
Philadelphia, Pennsylvania 19103

and

Lessee: Bay Colony Railroad
420 Bedford Street
Lexington, MA 02173
Attn: President

A fee of thirteen dollars ($13.00) is enclosed. Please return
one (1) original and one (1) copy of this Lease Agreement with
the recordation certification data stamped thereon to my Atten-
tion at the above address.

Sincerely,

Yool & o 5=

Roland A. McKee
Director of Marketing
NRUC Corporation

RAM/ ams
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AGREEMENT made and entered into this First day of November., 1988,

betweerr NRUC CORPORATION (Lessor) R South Carclina coarporatiorm,

(hereinafter called "NRUC"), and Bay Colovy Railrcad Corporation

(Lessee) a Massachusetts Corporation, (hereinafter called "BCRC™)
RECITRLS

Lessee desives to lease from NRUC as Lessor certain rallrvoad

cars, hereinafter specifically designated. all uoon the rentals

and terms and conditions set forth in this Lease. W'@Lm
ok

AGREEMENT NOV 13}198g -1z 55 PM

It 1s Agreed: mmsuuwmﬂmm

1. Lease of Cars. NRUC agrees to Lease and lLessee
agrees to and does hereby lease from NRUC that rnumber of railrocad
cars, of the type, construction and such other gescrintion
(herei1nafter referred to as the "Cars") as 1s set forth in
Exbibit "A" attached hereto and by this reference made a opart
herecf. The Cars covered by this Lease are those which shall be
delivered to and accepted by Lessee pursuant to Paragraphs & and
3 hereof. The Lease shall become effective as to any Car

-

immediately upon 1ts acceptance pursuant to Peragraoh 3 hereof.

2. _Delivery of Cars. MNMRUC shall deliver the Cars from
time to time as pramptly as 1s reasonably possible. NRUC shall
rnot be responsible for failure to deliver or delay 1w deliveving
Cars due to casuwalties and contingencies beyornd 1ts direct
control, such as, but not limited to, labor difficulties, fire,

delays and defaults of carriers; provided , however, that in no

evernt shall Lessee be obligated to accept delivery of Cars after



DETDBER 31, 13988. Initial delivery shall be from St. Lawrence
Repair facilaity, Norfolk, NOY.

Thereafter, Lessee shall be liable for, and shall pay or
reimburse NRUC for the payment =f, all costs, charges and
expenses aof any kind whatsoever on account of or relating to
switching,. demurrage, detention, storage, transportation or
movement of Cars. Cars shall be forwarded frewght collect to the
Bay Colony Railroad, Marlboro, Mass.

3. Condition of Cars-Acceptance. All Cars delivered
hereurnder shall be i1n satisfactory condition for the wnormal
movement of rail traffic, but Lessee shall be solely responsible
for determirviamg that the Cars are in procer condition for locading
and shipment. Withirn five (5 working days after NRUD shall give
Lessee rntice that some or all Cars are ready for delivery,
Lessee may have 1ts authorized representative inspect such Cars
at the point of delivery and accept or reject them as to
condition. Cars so inspected and accepted and amy Cars which
Lessee does rnot elect to irvspect shall be conclusively deemed to
meet all requirements af this Lease and any differences or
discrepancies fram specified condition, constiructicon, type,
eguipment., or octherwise, are thereby waived by lLessee without
further act on 1ts part. Lessee shall i1ssue and deliver to NRUC
with respect to all Cars accepted as o deemed hereunder to meet
the requiremernts of this Lease, a Certificate of Inspection and
Acceptance i1in the form and text attached hereto as Exhibit "R"

and by this referernce made a part hereof.

fia



4. Use and Possession. Throughout the contirnuwance of
this Lease, so long as Lessee is rnot 1n defauwlt hereunder, Lessee
shall be entitled to possession of each Car from the date the
Lease becomes effective as to each Car and may use such Car,
(a) o 1ts own property oo lines: and
{(b) uport the lines of any cormecting railrcad with
which Bay Colory Railroad has entered a bi-
lateral agreement for limited interchange
service, and vwot in violation of AAR Rules
applicable to "Cars cperating in Interchange

Service" but at all times swubject to the terms

and conditions aof this Lease.

3. Term. Subject to the purchase option conterned 1n

Paragraph 27, this lease agreement shall be for a term of five
(5) years, which shall commence orn MOVEMEBER 1. 1988, the
"Commerncement Date', and which shall terminate on GCTOBER 31,
1993. All of the terms and provisions of this lease agreement
shall apply arnd be in full force and effect with respect to cers

accepted by Lessee prior to the Commencement Date.

6. Termiration Date. After delivery of the last Car,

NRUC shall confirm to Lessee the Commencement Date and the date

of expiration of the criginal term set forth in Paragraph ©
hereaf.
7. Rental. Lessee shall pay to NRUC monthly rental ain

advarnce: (1) the sum of Twa Hundred Eighty Seven Dollars and No

58]



Cents ($287.00) for each car, for the first twelve months of the
lease term, and, (i1) the sum of Three Hundred Thirty Three
Dallars and Sixty Seven Cents ($333.67) per month for the
remairing fourty ei1ght manths of the lease term. Payment terms
are subject tco Purchase Options at either the end of the first
twelve manths, or at the end of the Lease term, see paragraph

rinmber twenty severt (Purchase Options).

8. PRayment. Lessee shall make payment of all sums due
hereunder to Lesscor (NRUC) at:

NRUC CORPORATION

C/0 PICKENS RAILROAD

402 CEDAR ROCK STREET

PICKENS, 6.C. 2971

8.1 All amounts payable awwder paragraph 7 will be
remitted by (a) wire transfer i1vm 1mmediately avairlable funds to
the Lessor on the date due, or (b)) regular U.5. Marl service of
receir1ved by bLessor at least two bambing days prio to date due.
Late payment charges will be assessed by Lessor to the Lessee at
a rate of 1.0% interest per movnth, pro rata on & daily basis.

9. Tatle. The Lessee shall rot by reason of this lease
or any actiocrn takewn hereunder acguire or have any raight or taitle
in the cars except the »rights hereirn expressly pgranted to 1t as
Lessee.

10, Mainmtenance. lLessee shall, during the comtinuarnce
of this Lease, promptly and with due diligerce, keep and maintain
the Cars i1in good working order and repair (ordinary wear and tear
excepted) and make all replacements, changes o additions ta the

Cars ocr their equipmnent and appliances to the extent recessary or

required from time to time,



(a) by the Interchange Rules, 1f applicable: or
(b) by applicable laws and regulations of any

state or governmental body, i1ncluding

specifically but not exclusively, the

Interstate Commerce Commission.
11. Taxes and Other Levies. Lessee shall promptly pay
all taxes, assessments and other governmental charges. including
sales., use or ad valorem taxes levied or assessed during the
contivinance of this Lease upon the Cars or the interest of the
Lessee thereivi, or upon the use or coperation thereof or the
earrmmngs arising therefrom, and 1f any levy or assessmernt 15 made
against NRUC on account of any of the foregoing matters or on
accournt of 1ts cwnership of the Cars, exclusive, however, of any
taxes on the rentals herein provided or the net income of NRUC
therefrom (except anmy such taxw on renmtals which 15 1n
substitutiorn for, or relieves the Lessee from the payment of
taxes which 1t would otherwise be obligated to pay or relmburse
Lesscr for same); but the Lessee shall rnot be reguired to pay the
same so long as 1t shall 1 good faith and by appropriate lepgal
or administrative proceedings contest the validity or amount
therexf; pravided, that such proceedings do net materially

endarngey the rights or interests of NRUC i1v and to the Cars.

12. Liens. Lessee shall keep the Cars free from any
encumbrances or liens, which may be a cloud upon or otherwise
affect title to the Cars which arise out of any suit involving

Lessee, or any act, omission or failure of Lessee or Lesseel’s

failure to comply with the provisions of this Lease, and shall

u



ﬁwemptly discharge any such lien, encumbrance or legal process,
except such as are permitted by NRUC under Paragraph 11 hereaf.

-

13. Indemnity. Lessee agrees to indemnmify NRUC and
save 1t harmless from any charge, loss, claim, suit. expense or
liability which NRUC may suffer or i1wncuwr and which arise in
cormection with the use or operation of a Car o Cars while
subject to this Lease.

14. HWarranty - Representaticns. Except as octherwise
provided in paragraph 3. NRUC makes ro warranty or representation
of any kind whatscoever, either express or implied as to any
matter whatscever, irncluding specifically but rot exclusively,
fitress, design, workmanship, comdiftion or guality of the Cars or
parts thereof which have been accepted by Lessee hereunder, and
NRUC shall have v li1ability hereuwnder for damages of any kind,
including specafically but wot exclusively, special, indirect,

incidental, or consequential om account of any matter which wonld

cotherwise constitute a breach of warranmty or representatior.

14.1 “Representations and Warranties of Lessee!.
Lessee represents and warrants as follows:

(a) lLessee 18 a corporation duly incooeporated and
validly existirng under the laws of the State
af Massachusetts with full covoporate power
and authority to own 1ts properties and to

carry on 1ts business as presently conducted

ard tao enter into and perform its ablipgations



(b)

(c)

(d)

(e)

under this Leases

This Lease has been duly authoraiced, executed
and delivered by Lessee and constitutes a
legal and valid agreement binding upon Lessee
and enforceable 1n accordance with 1ts termsg
No approval 1s required from any public
regulatory body with respect to the entering
vt or performance of this Lease by Lessee,
o 1f any such approaval 1s required, 1t has
beern properly aobtained;

The entering 1nto and performance of this
Lease wi1ill rnot result irn any breach of, or
comnstitute a default under any indenture,
mortgage, deed of trust, loan or credit or
cother aporeement or 1nstrument to which Lessee
15 a party or by which 1t may be bound or
contravere any provision of law, statute,
rule or any judgment, decree, franchise,

order or permit applicable to Lessees

There are no actions, suits or proceedirgs
pending ory to the krnowledoe of Lessee,
threatened agairnst Lessee or 1ts properties
aor affecting this Lease or the trarnsactions
contemplated hereby which could, 1f adversely
determined, materially and adversely affect

the carrying out of such transactions.



15. Car Markaing. Each Car upon delivery will be
éist1ﬂctly, permarnerntly and conspicucusly marked i1nm sterncil with
one of the reporting numbers and marks specified 1n Exhaibat "A"
with a legerd orn each side in letters rnot less then three—qguarter
inches (3/74") i1n height:

Title to this Car subject te

documents recorded under Section 11303
of Title 49 of the United States Code.

16. Imspection — Inventory During the continuwance of
this Lease, NRUC shall have the right, at 1ts own cost and
expense, ta inspect the Cars at arny reasconable time or times
wherever the Cars may bhe. Lessee shall, uporn request of NRUC,

but ro more than once every yvear, furnish tao NRUC twoe (2) copiles

of an accurate i1nventoory of all Cars 1n service.

17. Loss, Theft or Destruction of Cars. In the event
any Car 1s last or stalen oo 15 destroyed or damaged beyond
economical repaiv, Lessee shall promptly arnd fully inforom NRUS of
such ococurrence. Upon the occourrence of such event, Lessee shall
promptly make payment to NRUC of the casualty value of the car in
the amount provided 1n exhibit "C" Casualty Value Schedule. This
LLease shall contirmwe ivnn full force and effect i1rrespective of the
cause, place or extent of any damage, loss or destructior of any
of the Carsj; pravided, however, that this Lease shall terminate
with respect to any Car which i1s lost, stolen or destroyed or
damaged beyond repair on the date NRUC shall receive all amounts

arnd things required on account of such Car under this Paragraph

17, and on such date Lessee shall receive a cred:it or refund of



gental actually paid with respect to any such car from the date
the car 1s lost or damaged.

18. Return of Cars. Upon the expiration or ubon the
termination of this Lease with respect to any Car (octher than
pursuant to Paragraph 17 thereof), Lessee shall at 1ts own cost
and expense,

(a) forthwith swrender possession of such Car to
NRUC 1n the conditior reguired by Paragraph
10 hereof by delivering same to NRUC at such
point as NRUC may divect withainm the
comtinental Urited Statess and
(b) 1f NRUC shall so reguest by writtern rnotice
delivered prior to surrender of possession of
such Car as abhove provided, Lessee will
pravide suitable storage foor such Car for a
period of rianety (20) days at no cost to NRUC
from the date of expiration or termivation
and i1nform NRUC of the places of storage and
the reporting rivmber of the Cars there
stared. )
Delivery in storage shall constitute delivery of possession for
the purpose of this Paragraph 18 and such storage shall be at the
risk of NRUC. Upor termivnation of the storage periad or upon
reauest of NRUC prior thereto, Lessee shall cause the Car to be
transported to NRUC at the place and in the manner provided in

Paragraph 18(x). Unt1l the delivery of possession to NRUC

pursuant to Paragraph 18(a) or (b)), Lessee shall continue to pay



rental at the rate being paid immediately prior to terminat
expiration, and lLessee shall, 1n addition, make all acther

payments and keep all obligations and undertakings required
Lessee under any and all provisions of this Lease as thouwgh

termination or expiration had not cccuwrred.

19. Default. The term "evernt of default" fTor the

purpose hereof shall mean any one or more of the followino:
(a) nrowm—payment by Lessee, within five (5)

after the same becomes due. of any

installment of rental o any other sum

10v O

of

such

davs

required ta be paid hereunder by Lessee.

(b) the Lessee shall default or fail for a

period

=t thirty (30) days after written rnobice

thereaf 1n the due aobservance ot per formance

of any covenanrt, condition or agreemewnt

reaquired to be ahserved or performed on 1ts

part hereunder.

{c) a decree or order shall be enterved by a court

havivnig jurisdiction 1nm the oremises ad)

udping

Lessee a bankrupt o i1nsclvent, or appraving

as properly filed a petition seeking
reorganization, arrangement, adjustment

composition of or 1n respect of Lessee

o

under

the Federal Bankruptcy Code or any other

applicable Federal or State law, or

appainting a receiver, liguidator, ass:

10

ornee,



{d)

trustee, sequestrator (or other similar
official) of the Lessee or of any substantial
part of 1ts property, or ordering the winding
up or liquidation of 1ts affairs, arnd the
continuwance of any such decree or order
unstayed and in effect for a pericd of sixty
{(6&0) days;

the i1nstitution by Lessee of oroceedings to
be adjudicated a banmkrupt or 1nsclvent, or
the corsent by 1t to the institution of any
nroceedings oy to any acktion taken or
pmroposed to be taken 1n any proceedings or
actior described 1n Paragraph 19(c), o the
making by Lessee of an assigrment for the
berefit of creditors, or the admission by 1t
i writing of 1ts inability to pay its debts
generally as they become due, or the taking
af corporate action by Lessee 1n furtherarnce

of any such actior.

c0. Remedies. Uporn the happening of anm evernt of

default, NRUC, at

(a)

1ts opticon, may:

proceed by appropriate court action either at
law or 1rn equity for specific perfuourmarnce by
the Lessee of the applicable covernants of
this Lease or to recover from Lessee all
damages, including specifically but riat

exclusively, expenses and attornevs? fees

11
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(b)

which NRUC may sustain by reason of lLessee's
default or an account of NRUC's enforcement
of its remedies hereunder;

by rmotice 1nm writing to Lessee terminate this
Lease Agreement, whereupon all raights of
Lessee to the use of the Cars shall
absolutely cease and terminate as though this
Lease Agreement had rnever been made, but
Lessee shall remain liable as hereinvnafter
provided:; and thereupon Lessor may by 1ts
agents enter upon the premises of Lessee or
other premises where any of the Cars may be
and take possessicnm of all or any of such
Cars and thenceforth hold, possess, enjov.
sell, lease or ctherwise disoose of the same
1 such marmer as Lessor may 1v 1ts sole
discyetion determine, with or without notice
to Lessee, free fram any vight of Lessee, aor
1ts successoms or assigns, to use the Cars
for any purposes whatever and without any
duty to account to Lessee in respect thereof,
but Lessor shall, nevertheless, have a right
to recaver from Lessee any and all amounts
which under the terms of this Lease Agreement
may be then due or which may have accrued to
the date of such terminaticon (computing the
rental due to Lessor for any number of days

less tharn a full monmth by multiplying such

[y
it



rental for such full month by a fractiorm of
winich the numerator 1s such wnumber of days 1w
such full month) and also to recover
forthwith from Lessee (1) as liguidated
damages for loss of the bargain anmd rnot as a
penalty, a sum, with respect to all Cars,
which eauals the Casualty Value of all the
Cars as of the Rental Payment Date riext
preceding the date of termirvnation of this
Lease Agreement, and (11) any damages and
expenses 1n addition thereto, i1ncluading,
without lamitation, transportation costs,
reasonable attorneys? fees and court, whaich
Lessor shall have sustained by ressonm of the
breach of any covenant or covenants of thais
Lease Agreement other then for the payment of
rental 1 the evernt Lessor collects
liguidated damage described herein, and other
tharn arising from the exercise by Lessor of
any remedies hereunder. Notwithstanmding
arnything to the contrary cortairned 1w this
claugse (b)), 1t 1s understood and agreed that
uporn and/or after payment of the amount to be
paid by lLessee to Lessor under subclause (1)
af this clause (b) Lessor shall refund to
Lessee an amount eocual to the rnet amount

receilved by Lessor, such refunded amcocunt not

-
0]



to exceed the Casualty Value, on any
sale, lease or dispositionn of the Cars
after deduction all costs and expernses
ncurred, wrncluding attorney's fees, in
cormect 1o therewith.

2l Recordivng of Lease. Lessor intends, without expense
to Lessee, to cause this Lease and any assigrnment thereof to be
filed and recorded with the Interstate Commerce Commission ain
aceordance with Section 11303 of Title 439 of the United States
Code. Lessee will from time to time do and perfoem any aother act
and will execute, ackriowledge, deliver, file, repister and record
{and will re-file, register or re-record whenever required) any
and all further instruments reqguired by law or reasonably
requested by Lessor, of 1ts title to the Cars, or forr the purnose
of carrying out the intentior of this Lease. Except as
hereirnbefore provided, Lessee will pay all costs, charges and
expernses ncident to the filing, refiling, registering,
reregistering, recording and rerecording of any such further
instrument or incident to the taking of any such other action,
and will furrash to Lessor certificates o other evaidence of any

such actiov.

. Governinn Law—Writing. The terms of this Lease and

r

all rights and obligaticns hereunder shall be governed by the
laws of the State of Socuth Caraclima. The terms of this Lease and
the rights and obligations of the parties hereto may rnot be
changed crv terminated orally, but only by agreement in writing
signed by the party against whom enforecement of such change or

termination 1s sought.

14



=3, Counterparts. Thise Lease may be executed i1nm any
rnumbey of counterparts, each of which when so executed shall be
deemed to be an oraginal, and such counterparts together shall
constitute but cne and the same contract, which shall be
evidernced by any such signed counterpart.

24, Severability-Waiver. If any term or provision of
the Lease oo the application thereaof to any persons or circumsta-
rices shall to any extent be 1rvvalid or urenforceable, the
remainder of this Lease or the application of such term or
provision to persons or circumstarces other tham those as to
which 1t 18 1rnvalid or urenforceable shall mot be affected
thereby, and each provision of this Lease shall be valid and be
enforced to the fullest extent permitted by law. Failure of NRUC
to exercise any rights hereunder shall viot constitute a waiver of
ary such right upon the comtinuation or recurrence of the
situation or contingency giving vrise to such right.

=25 Terminology. Tn covstruinmg any language corntained
1 this Lease, rno reference shall be made and no significance
given to paragraph titles, such titles beirng used only for
convenience or reference. Where the covmtext so permits, the
sivngular shall include the plural anmd vice versa.
=6. Past - Due Rental. Ariything to the contrary herein
contained rot withstandinmg, any monpayment of rentals or other
surm due hereurnder., whether during the pericd within which a
default may be cured or for a longer periocd, and whether or not

deemed a default or viclaticnr of this Lease, shall result 1n the

cbligation on the part of the Lessee to pay also an amount egual



to twelve per cent (12%) per arvum (or 1f such rate may wot
lawfully be charged, then the highest rate which may lawfully be
charged) of the overdue rentals for the period of time duraing
which they are averdue.

=7. Purchase Option. Lessee shall have the following
options, 1f not in default hereunder, and uporn ninety (90) days
days written rotice prior to the expiration of the first twelve
month pericod and/or praior €t the expiration of the lease term:

(a) Lessee may purchase each car for Twelve Thouzand Six
Hundred and No Cents (%12, 670.00) at the
expiration of the first twelve month period of the

{(b) Lessee may purchase each car for One Dollar anmd No

Cents (1.00) at the exniration of the Lease term.

£8. PESIGNMENTS Lessee will rot sell, sublease,
assign, transfer, or otherwise dispose of 1ts rights under this
Lease without first obtairning the writtern consent of Lessor.
Lessor, reserves the right to approve or disapprove., any
sublessee, which 1n the opirnion of the Lessor, carnvmot guarantee
the abligations of the Lessee. All or any of the rights,
benefits amd advantages of Lessor under this Lease, including the
right to receive the payments herein provided to be made by
Lessee, méy be assigried by Lessor and reassigrned by any assigree
at any time or from time to time. Na such assigrment shall
relieve Lessee of any of 1ts abligations hereurnder. Iv the event
of any such transfer or assigrnment, or successive transfers ar
assignments by Lessor, of title to the Cars and of lLessorts

rights hereunder 1n respect thereof, Lessee will, at Lessorts

16



gxpernse, wherever requested by such transferee of assigree,
change o cause the change of the markirngs to be maintained on
each side of each Car so as to i1ndicate the title of such
transferee of assigrnee to the Cars, such markings ' to bear words

or legend as shall be specified by such transferee or assipgrnee.

29. NOTICES. Any rnotice or demand recuired or

permitted to be given by Lessor or Lessee to the other party
shall be deemed to have been givern when 1m writing duly addressed
as hereirafter provided and deposited as Certified or Registered
Mail, return receipt requested, in the official goverrmental maill
with adequate postage prepaid:
If to the Lessors  NRUC CORPORATION
100 NORTH TWENTIETH STREET
PHILADELPHIA, PA. 13103
ATTENTION: President
If to the Lessee: RAY COLONY RAILROAD CORPORATION
40 BEDFORD STREET

LEXINGTON, MA. Q2173
ATTENTION: President

17



. IN WITNESS WHEREQOF, NRUC and Lessee have duly executed
this Lease as of the day and year first above written.

NRUC CORPORATION
A South CaPnllﬂa Cnrpnvatlnn

/e
John A, Maraiscaotta
/br551dnn

ATTEST ¢

(e Jldenrs_

Secretary

BAY COLONY RAILROAD CURPORATION

C%o it

18



STATE OF PENNSYLVANIA )
TOUNTY OF PHILADELPHIA )

On this 2ist day of Octoher. 1988 before me, personally

appeared John A. Mariscotti, to me personally krnown, who being by

me duly sworrn says that he 1s the President, that the seal
affixed to the foregoing instrument 1s the corporate seal of saald
covrporation, that said instrument was sigrned and sealed onm behalf
of said corporation by authoraity of 1ts Board of Directors, and
he ackriowledpged that the execution of the foregoing instrument

was a free act and deed of said corporation.

Notary Public

"3 -\Mnr‘ia ;l’*:’/)"/ ? 9
= OSES My Commissior Expives: UAHAL 45&? / ;i

N ‘
¥ j\"f"?:\':‘ ?? -c’:‘.\ (“4
B 5;}; ,-_::}::’.5; NOTARIAL SEAL
fef g §1i0E ANNE SKALAMERA, Notary Public
R ST TraiNg City of Philadeiphia, Phia County
E{}?Eﬁf_) JETz My Commission Expiras Aug 30, 1093
LT/ A N EFe o~ L:
s 10 NS §
/iffi?“~~*”ifi3~;§§
y r‘rt - -:«\““‘
STATE OF ___HAasS )
COUNTY OF ZZnl2eCSer . )

On this Zlst day of October, 1388 before me, personally

appeared Gordon H. Fay, to me Egggggglly krown, who being by me

the foregoing 1mstrument 1s the corporate seal of said
corporation, that said i1nstrument was sigried and sealed on behalf
of sai1d carporation by anthority of 1t Board of Divectoars, and

was a free act and deed of saz:

Notary Bublic

My Commissicrn Expires: __9"//|' 2z

19



Modirfired Waste Railecars to Lease Agreement dated November 1, 19868

leased to Bay Colony Railroad Corporation (Lessee) by NRUC

Covporation (Lessor) having Rairlroad marks as follows:

lLLease Car Railyroad Seraial Former Mark
Numbers Mari Number and Serial Num.

1. ECL.R b NSL 100244

10,

Total viumber of cars leased: Orne (1)



. EXHIERIT "g*

CERTIFICATE OF INSPECTION AND ACCEPTANCE

Tors NRUC CORPORATION (LESSOR)
100 North Twentieth Street
Second Floor
Philadelphia, Pa. 132103

Fram: Bay Colony Railrocad Corporation
420 Bedford Street
Lexington, Massachusetts 02173

The wndersigrned, a duly authorized inspector of Lessee
does hereby certaify that:

Under authority of Lessee, I have irnspected and accepted
delivery of the urits of railroad equipmernt specified i1m the
listirng below as conforming 1w all respects to the terms and
pravisions of the Lease Agreement:

SERIAL FORMER
DESCRIPTION MARK NUMBER NUMBER
Modified Waste Railcars BCLR = NSL 100244

Urder authority of Lessee, I further certify that by virtue
of my acceptarnce of said cars the same have, on the dates stated
above, come under lease to Lessee pursuarnt to the terms and
pravisionsg of said Lease Agreement.

Sigrnature: _

uthaorizo

Date: October 31, 1988

i
farsy



¢ EXHIEBIT "C"

CASUARLTY VALUE SCHEDULE

Note: The Casualty Value payable shall be the amount
correspornding to the month 1n which notice of a Casualty
Occurrernce 1s giver, pursuant to Paragraph 1735 or ain
which month the Lease Agreement 1s terminated pursuant
to Paragraph 19 not cured by Paragraph ZG.

Payment Casualty
Mot h . Date Value
Number Month/Year Amount

NOV - 88 $14,500,00
1 NOV -~ 88 14, 180,64
= DEC — 88 $14,003.09
3 JAN —~ 89 13, B3, 76
4 FER - 89 13, 64C. 64
S MAR — 89 $13, 459,71
& APR — 89 $13,274.935
7 May - 89 %13, 088. 34
& JuN —~ 859 H£12, 899, L6
E] JuL - &9 $1z, 709. 50
10 Al - 8% $12,517. 24
i1 SEP - 89 $£12, 323. 05
12 ocT - 89 $1, 126,92
13 NOV — B9 %11, 9228.83
14 DEC - 83 $11,728.76
15 JAN - 90 $11,526. 69
16 FER - 90 $11, 328.60
17 MAR — B0 $11, 116.47
i8 : APR — 30 $10,908. 27
19 MAY -~ 90 %10, 697.99
20 JUN - 90 $10,483.61
=1 JUL ~ B0 $10,271. 11
28 AUG —~ 90 %10, 054, 46
23 SEP - 90 t 3,835.64
=4 0cT - 90 $ 9,614.64
25 NOV - 90 % 9,391.43
26 DEC - 90 % 9, 165.98
&7 JAN - 31 % 8,938.28
28 FER — 91 % 8,708.30
= MAR — 31 $ 8,476.02
30 APR - 91 $ B,241.42
31 MAy - 31 % 8,004, 47
3z JunN - 31 % 7,765.15
33 JuL - 91 & 7,523, 44
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6, 021.57
S, 762, 43
5, S00. 69
5, 236. 34
4,963, 34
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4,152, 22
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