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Secretary of 'the Interstate Commerce Commission e :55
Washington, D. C. 20423 vl —

Gentlemen:

Enclosed for recordation are one original and five certified copies
of the Security Agreement dated Oct. 20, 1980, for J. Lawrence and
Norma W. Smith, residing at 12009 Gravelly Lk. Dr. S.W., Tacoma,

WA 98499,

The equipment covered is three 100 ton triple covered Hopper Rail-
road Cars, Serial Numbers PLMX 12402, PLMX 12403, PLMX 12404.

Upon recordation, please return to us the necessary information to
complete our files. If you have any questions, please contact us.

Very truly yours,

Marilyn Hancher

Loan Officer
MH:rd

Enclosures

TACOMA OFFICE, 1011 PACIFIC AVENUE 206 383-2571
P.O. BOX 1917, TACOMA, WASHINGTON 98401



o g, I (borrower), J. Lavvrence Smith M.D.& Norma W,

SECURITY AGREEMENT - PERSONAL PROPERT“OV 1

981 11 20 AM

Smith

o (Bank), a secunty interest in the following described property (collateral):
Three 100 Ton Triple Covered- Hopper 4,750 Cu."Ft. Railroad Cars with Center pockets, Gravity

hereby grant Th; Ba'rrﬂtfn§tmeewvetmemmseeen

discharge. and trough Hatch Roof “Serial # PLMX 12402, PLMX 12403 & PLMX 12404 o
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Ass:LQnment of *Llfe JInsurance Pollcy id 47420 St : S

together wlth cash and non-cash proceeds of the collateral, all addmons, accessions, added, replaced and/or substituted parts of collatera?

N e o = St X,

tools, spare parts, accessorles supplies and improvements theretq, now.owned, and hereafter: acquired, and all proceeds of insurance

policies and other property described in or to whrch borrower |s or beromes entrtled to recelve on account of collateral

2.1 further agree that the above descrlbed personal property
shall be and is security for (1) payment of any loan made at the
same time as this; Agreement (2) payment of all of my exrstlng and
future debts to the Bank, (3) payment of all of my notes eviden-
cing debts and {4) performance of all of my obligations under this

Agreement and any other loan agreements betwecn me and the
Bank.” | ¢ ‘.. -

3 | further warrant covenant and agree with the Bank that:'~ -

; Al Warrantres I am the owner of the personal property free

and clear of any lien, encumbrance or security interest except as__

stated’on my’ Ioan application, and (2) | will defend the personal
property agalnst ‘any claim or demand adverse to the securlty |n-
terest of .the Bank.

B Payment 1 will pay when due all debts secured by this
Agreement together with interest, and all rent, taxes, levies, assess-
ments or other claims whlch are or may become Ilens agalnst the
above descrlbed personal property . e

' C. Insurance I will, at all times, keep the above descrrbed
personal’ property insured for its full replacement value with'a com-’
pany acceptable ‘to Bank. The policy or policies of insurance shall
be delrvered o the Bank and shall contain an endorsement that
Bank shall be\the Ioss payee :The insurance shall also require a ten
day: notlce of cancellatlon to Bank pnor to any cancellation by the
msurance company Bank shall have no duty to purchase at bor-
rower’s expense ‘or otherwise, insurance to satlsfy borrower’s ob-
Ilgatlon to Bank
~=The farlure of borrower to have at all times in the hands of Bank
thei |nsurance coverage in force shall constitute a default under this -
Agreeme,_ F: nd shall immediately cause the entire debt secured by
the above descrrbed personal property to become immediately due
and payable wrthout notice unless the Bank, after knowledge of
the- breadh - waives such ‘breach in-writing, #*%* : %57 -

- D. 'Care of Property I will maintain_the personal property,
the subijec of- this:Agreement, in a good and. careful manner, and. .
wrl! properly maintain it to prevent deterioration or loss of value.
| further agree not to further encumber, sell, remove, or otherwise
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dlspose of thlS personal property wrthout frrst havmg obtalned the

, written consent of Bank.... .4

E. Inspection: Bank shall have the rlght to inspect the per-
sonal property at any time, and | agree to make any and all per-
.sonal property-in-which Bank has a security interest- avarlable to
Bank for inspection upon request

4 Events of Default are: l].‘

- A. Borrower’s failure to pay or perform this or any. agreement
with Bank or breach of any warranty herein. ,

_ B. Any change .in, borrower’s financial- condition which in
Bank’s judgement impairs the prospect of borrower’s payment or
_ performance. R T N

C. Any ‘actual or reasonably antucupated deterioration of the
collateral or in the market price thereof which causes it in Bank's
judgement to become unsatrsfactory as securlty

D Any IevyJ or, selzure agamst “borrower, oraany of the colla-
: b ‘f( ‘*;‘a-u,,,,/ /
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E. Any change in possessuon ofrsecurrty 77 w2
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-l Any’ change in tltle or. r;w'r?ershrp ofzseé’urr 3
-G. Death, termination of busmess,*a“ssugnmen/‘ré' creditors,
insolvency, appointment of, recervewogthe*frlmg )4 a‘ y petltron
under bankruptcy or debtor’s relief faws of,. by~or5a‘g§| st borrower

or any guarantor of the debt, "/w;&., ~ ?" P A 4“)
5. Rights on- Default: jf.1 default “in? the performance of this »
Agreement the -entire debt hereby sécured :shall become imme-

diately due and payable ang Bank may proceed to eriforce its secur-

"ity interest by any means provided heérein or under the Uniform

" Commercial Code or otherwise allowed by law. Upon demand by
Bank, 1 agree to assemble the.sécurity covered by this Agreement
and make it available to Bank at such location as Bank may desig-
nate. All reasonable expenses, |ncIud|ng legal expenses and attor-
. .neys' fees incurred. by Bank in.the exercise.of its right to take pos-
session and dispose of the collateral must be paid in order to redeem
- the property, the subject'of this Securaty Agreement; of in the event
of sale, shall be paid from the proceeds thereof.

6. See reverse side for amendments, supple-
ments, acknowledgements and certification.

- Al rrghts hereunder shall inure to the benefit of Bank's successors and assngns and. all .obligations of the-borrower shall bind the

borrower!s herrs executors, admj
be ]omt nd $ veraI :

wrence Smith MSRirower

istrators, successors and assrgns f there be more than one borrower, their obligation hereunder shall
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i (,m)ﬂw 07/1/ -///m,/ 2K Same
ma W Smlth e Borrower ' Address
£ THIRDPART’Y/SECURITY AGREEMENT L .

The undersngned grantsto Bank a securlty mterest inal of the‘cellateral described above oni the terms above stated to secure payment
to Bank of the debt of the above named Borrowes, The{erm "Borrower as used above means the undersigned in any provision dealing
with the collateral and means borrower in: any provrslon deahrTg wrth the debt. . i

;-,-.-'~ .

BgrzovSlee B

Date © . R

Address

- Date, . _Borrower
1L-13016(3-76) .

Address

12009 Gravelly Lk. Dr. S.W., Tacoma,Wa.
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:J“" : 7lif$ﬁpp1enent to Security Agreement - Personsl Property - ’

! L2

e " A. "The Debtor covemants and agrees to cause .to be plainly. S

M distinctly ‘permanently and conspicuously marked upon the side of the’ collatersl
 the following words'in letters not less than 1" in height: BANK OF CALIFORNIA,"

SECURED. PARTY. : .In case, during the - continuance of this’ Security Agreement, any
such marking on the collateral shall at any time be painted over or otherwise be
made inconspicuous, reméved, defaced or destroyed, the Debto.r shs_ll. imedistely‘
"csuse the 8ame to be restored or replaced " T e e e ?

' "'rhe Debtor covenants and agrees t at it will cause this |
‘-Security Agreement and all amendments, supplements 'snd'_ss‘signments' hereto "to be';.
“duly: filed'with the Interstate Commerce Commission - ‘in“accordance withr»Section 20c"
. of the Interstate Commerce Act, at Debtor 8 sole cost* and* expense." ‘

K

RINDIVIDUAL FORM' 01-' Ammom.mcuxn'r g

Washlneton
P1erce - »88: _ . . ,
Oon’ thia &) day of 0ctober S 19 80 before me

pei'pog,ally appeared’ - Lawrence Sm1th & Norma w Smlt]%o e known to be the

-aperson/described in and who executed the foregoimg instrument and he )
cknowledged that he executed the same as his free agt end deed. Lo

O S

:T'_State’of Washington, hereby certify that I have examined' the origins

S

‘ 'Agreefnent ated /O Aa 5’0' - ~ -, and executed by J—Lakwmcccfm/"

d Jomm L/ f//w// , and fi_nd this copy to bsaii;m-!_:.mé«.copy of:

Security Agreement {n all respects.

Dated. - ycc//ﬂ,/'?;,&‘d




