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lNTERSTATE COMMERCE Commission .
LEASE OF RAILROAD EQUIPMENT

‘ AGREEMENT entered into as of thethlAdeay of January,
1980, by and between EMONS INDUSTRIES, INC., whose address is
490 East Market Street, York, PA. 17403 (hereinafter referred to.
as "Lessor"), and the Maryland and Pennsylvania Railroad Company ,
vhose address is 490 East Market Street, York PA 17403, (herein«
after referred to as "Lessee"). :

!

WITNESSETH :

"WHEREAS, the parties hereto have reached an understanding
with -respect to Lessor leasing to Lessee certain railroad boxcars
(hereinafter referred to as the "Cars) and desire to set forth ln
writing thelr agreement with respect thereto, :

NOwW, THEREPORE, in con51derat10n of the premlsesr the'
parties hereto agree: : :

1. Lease and Hire: Lessor hereby lets to Lessee and Lessee
hereby hires from Lessor the 70-ton, 50' 6", single sheathed, outside
stake, rigid underframe boxcars with 1dent1fy1ng marks as 1lsted on
Schedule A hereto. Lessor and Lessee shall, from time to time, exe-

e and deliver supplementary schedules to this Lease confirming
the said numbers and delivery dates of the Cars as and when
dellvered : :

‘2. Rental Payments: The Lessee hereby covenants and agrees
to pay, or cause to be paid to the Lessor and its successors and
assigns, or at such bank or trust company as Lessor shall. spec1fy,
basic rent for each Car subject to this Lease during the term hereof
in consevutive semi-annual installments in arrears, commencing the
"delivery date with respect to the last Car delivered under this
- Lease and subject hereto. Each semi-annual rental payment for each
Car shall be in an amount equal t06.9674 § of the Purchase Price
~in respect thereto. Interim rent for each Car shall begin to accrue
from the delivery date of each such Car. The amount of such interim
rent shall be equal to0.038707%2 of the Purchase Price with respect there-
to multiplied by the number of calendar days from and including the
date of delivery to and including the delivery date for the last Cax
delivered under this Lease. Such interim rent for all Cars shall be
payable on the delivery date of the last Car delivered under this
Lease. ..




AS used herein, the Purchase Price of a Car shall be
determined as follows: the greater of the cost for such Car or
the value of such Car as initially registered with the A55001a~
tion of American Railroads. -

3. Net Lease: This Lease is a net lease and it is con-
templated that it may be assigned as collateral to a bank or other
financial institution (which may include a trustee) or that the

.Car subject to this Lease may be owned by such bank or financial
institution, and that this Lease may, in fact, be a sublease for
said Cars. The Lessee shall neither be entitled as agalnst the
Lessor or any assignee of Lessor, or any successor assignee or
any such owner of the Cars, to any abatement of rent, reduction
thereof or setoff against rent, including, but not limited to
abatements, reductions or setoffs due or alleged to be due by
reason of any past, present or future claims of the Lessee
against the Lessor or any of such assignees under this Lease; nor
except as otherwise expressly provided herein, shall this Lease
terminate, or the respective obligations of the Lessor or any of

~such assignees or the Lesseée be otherwise affected, by reason of :
any defect in or damage to or loss of possession or loss of use or

. destruction of all or any of the Cars from whatsoever cause by the

~attachment of any liens, encumbrances or rights of others with L.
respect to any of the Cars, by the prohibition of or other restriction
against the Lessee's use of all or any of the Cars, by the inter-
ference with such use by any person or entity, by the invalidity or
unenforceability or lack of due authorization of this Lease, by any.
insolvency, bankruptcy, reorganization or similar proceeding against
the Lessee,.or for any other cause whether similar or dissimilar to
the foregoing, any present or future law to the contrary notwith-
standing, it being the intention of the parties hereto that the rents
and other amounts payable by the Lessee hereunder shall continue to "
by payable in all events in the manner and at the times herein o
provided unless the obligation to pay the same shall be terminated
pursuant to the express provisions of this Lease.

; To the extent permltted by applicable law, the Lessee hereby
waives any and all rights which it may now have or which at any time
hereafter may be conferred upon it, by statute or otherwise, to ter-
minate, cancel, quit or surrender the lease of any of the Cars, ex-
cept in accordance with the express terms hereof. Each rental or
other payment made by the Lessee hereunder shall be final, and the
Lessee shall not seek to recover all or any part of such payment from

the Lessor or any assignee of Lessor's interest 1n the Lease for any
reason whatsoever. .

4. Term of Lease: The term of this lease as to each Car shall
- begin on the date of the delivery to and acceptance by the Lessee of
such Car and, subject to the provisions of Articles 8 and 14 hereof,
shall terminate on the date which is ten years from the date of de-
livery of the last Car leased hereunder.




| , 5. Taxes: 'All payments to be made by the Lessee hereunder
will be free of expense to the Lessor for collection or other charges
and will be free of expense to the Lessor with respect to the amount .
of any local, state, federal or foreign taxes other than (a) andy ...t
United States federal income tax, and (b) the aggregate of all state,
city or local incorme taxes or franchise taxes measured by net income -
based on such -receipts, up to the ambunt of any such tazes which wonld
be payable to the state, city and locality in which the lLessor has

its principal place of business without apportionment to any other:
state, except any such tax which is in substitution for or relieves
the Lessee from the payment of taxes which it would otherwise be-gb-—- :
ligated to pay or reimburse Lessor as herein provided, -or licénse- fees,
assessments, charges, fines or penalties (a2ll such expenses, -taxes, -- . -
license fees, assessments, charges, fines and penalties being herein- - -
after called "Impositions™)- hereafter levied or imoosed.upon or in ‘
connection with or nmeasured by this Lezse or any sale, rental,. use,
payment, shipment, delivery or transfer of title, tax or charge under .
the terms herxeof, all of which Impositions the Lessee assumes and..
agrees to pay on demand in addition to the payments to be made bv.

it provided for:herein.

The Lessee will also pay promptly all. Impositions which™

‘ma2y be imposed upan any Car or for the use or operation thereof or'
upon the earmings arising therefrom (except as provided above) ox:*
upcx th= Lessor solely by reason of its ownership thereof, and will
.ks2p at all times-all and every part of such Car free and clezr of:
231 Impositions which might in any way affect the title of the Lessor

r r=s:it in 2-lien upon any such Car; provided, however, that the '
‘Lessee:shall be-under.no cbligztion to pay any Impositions of. any..
kind so long as‘it is‘:contesting:in‘'good faith and by appropriate
legal proceedings such- Impositions and the nonpayment. thereof .does not,
in the opinion of the Lessor, adversely affect the title, property or -
rights of the Lessor hereunder. “If any Impositions shall have been :
.charged or levied against the Lessor dirxectly and paid by the Lessor,
the Lessee shall reimburse the Lessor on presentation of .an. invoice.-.
therefor. -

. ~ In the event any reports with respect to Imoositions.: .
are required to be made, the Lessee will either make such reports in .
such manner as to show the interests of the lLessor in such Cars or ...
notify the Lessor of such requirements and make such reports in such"
‘mznner- as shall be satisfactory to the Lessor. ’

_ -In the event that during the continuance of this Lease.
the Lessee becomes liable for the payment or reimbursement of any .- .
Imposition, pursuant to this Article 5, such liability shall continue,
notwithstanding the expiration of this Lease, until all such Imposi-
tions are paid or reimbursed by the Lessee. ) T )

6. Annuzl Reports: ©On or before Mateh-51- in each,year
during the term hereof, the Lessee will furnish ro the Lessor an
.accurate.statement (a) setting forth as at the preceding December 31
the amount, description and numbers of all Cars then leased hereunder
the amounit, description and numbers of all Cars that have suffered-a-




»Casualty Occurrence (as hereinafter deflned) during . the precedlng cal-
endar year (or since the .date of this Lease in the case of the first .
such’'statement) and such other information regarding the condition and
state of repair of the Cars as the Lessor may reasonably request, and
"{b) stating that in the case of all Cars repainted or repaired during
the period covered by such statement, the numbers and the maxkings
required by Article 7 hereof have been preserved oxr replaced. The
Lessoxr shall have the right by its agents, to inspect the Cars and

the Lessee's records with reéspect thereto at such reasonable times

as the Lessor may request during the contlnuance of thls Lease.'—

7. Identification Hark5° The Lessee w111 cause each Carxr
to be kept numbered with 1ts identifying number. -

The Lessee w111 not chahge the 1dent1fy1ng number of any
Car except in accordance with a statement of new number or numbers -
to be substituted therefor, which statement previously shall have
" been-filed with Lessor, and filed, recorded and deposited by the

. Lessee in all public offices where- this Lease shall have been filed,
recorded and deposited.

" The Lessee may allow the Cars to be lettered with the
names oxr initials or other insignia customarily used by the Lessee
or its zifiliates on railroad equipment used by them of the same or
a similar type for convenience of identification of thelr rights to
vee the Cars as pnrmltted under thls Lease.

-

8. Rlsk of Loss: Walver and Indemnlty, Insurance:

_ (a) In the event that any Car shall be or become
worn out, lost, ‘stolen, destroyed, or irreparably damaged, from any - -
calise whatsoever, or taken or requlsltloned by condemnation ox other—-
_wise (any such occurrence being hereinafter called a "Casualty Occur—

- rence") during the term of this Lease, Lessee shall opromptly and o
fully notify Lessor with respect thereto. On the rental payment date .
next succeeding such notice, Lessee shall pay to Lessor .an amount
equal to the rental payment or payments in respect of such Car due
and payable on such date plus a sum equal to the Casualty Value '
“(as defined in Exhibit A):of such Car as of the date of such payment
.as .set" forth 1n Exhlblt A.;»Dpon the making of such payment by Lessee
in respect of ‘any Car; the rental for such Car shall cease to accrue,
the term of this Lease as to such Car shall terminate and (except in
the case of loss, theft or complete destruction) Lessor shall be en-
titled to recover possession of such Car. Provided that Lessor has
received the Casualty Value for any Car, Lessee shall be entitled to

the proceeds of any recovery in respect of such Car from insurance or
otherwlse.

Except as herelnabove in this paragraph B(a) provided,
Lessee shall not be released from its obligations hereunder in the
event of, and shall bear the risk of, any Casualty Occurrence to any
Car from and.after the date of delivery with respect to such Car.



-~

(b) Lessee hereby wvaives and releases any claim
now or hereafter existing against Lessor on account of, and agrees
-to indemnify, reimburse and hold Lessor harmless from any and all
claims (including, but not limited to, claims relating to. ‘patent
.infringement and claims based ~upon strict liability in tort),
losses, liabilities, demands, suits, judgments or causes of action,
and all legal proceedings, and any costs or expenses in connection
therewith, 1nclud1ng attorneys’ fees and expenses which may result
from or arise in any manner out of the condition, use or operation
of any Car durlng the term hereof, or which may be attributable to -
any defect in any Car, arising fron the material. or any article used
therein ox from the design, testing or use thereof, or from any
mzintenance, service, repair, overhaul or testing oF any Car re-~

~gardless of when such defect shall be discovered, whether or not ..

such Car is in the possess1on of Lessee and no matter where it. is
‘located.

(c)WfLessee ‘at its” ‘6vn’ costTand expense, shall
keep ‘the Cars insured against all.risks for the wvalue_of, such Cars
andin:no. event:-for less than the- Casualty Value of such;Cars as,
-specified in Exhibit 2y and . shall ‘mzintain ‘public liability and
.property damage insurance against such risks and for such amounts
as Lessor may regquire and with such companies as Lessor shall ap-—
prove;-provided, however, that Lessee may, at its option, ° insure .
~through a domestic affiliated company, or self-insure .the Cars in
. accordance .with its current practice against the risks of propexty
damage as required above. 'All such insurance shall be in such form
2s Lessor shz2ll approve, shall name. Lessor and Lessee as insureds
erd =Xzl provide that such insnrznce may not be cancelled as ‘to
- Lessor or altered without at 2east ten (10) days’ prlor written :
'notice to Lessor. All liability insurance shall be primary without - -
rlght of contribution from any other insurance carried by Lessor.
All insurance coverlng loss or damage to the Cars shall contain a :
"breach of warranty” clause satisfactory to Lessor and shall provide
that all amounts payable by reason of loss or damage to the Cars :
shall be payable solely to Lessor, except as may otherwise be permit-— -
- ted by paragraph 8(a). Lessee shall deliver to Lessor on or before the

delivery date of each Car evidence satisfactory to Lessor~of all such
“insurance. :

*

9. Return of Cars: On termination of thls Lease,
Lessee will return the Cars to the Lessor at = .
such point as Lessor and Lessee may
then mutually agree upon, provided, however, that any Car loaded on
or before the next to the last day of the Lease term may complete
the loaded trip, and return of such Car to Lessor shall be made at -
the time such Car is released after unloading; and provided furtherx, -
+hat each Car shall remain subject to the terms and conditions of
this Lease until return thereof.




lo. Improvements, Modlflcatlons and Alteratlons~
The cost of any improvements, modifications, -alterations or addi—
tions made to the leased Cars, or special devices installed by or
at the direction of the Lessee w111 be borme by Lessee.

11. A351gnment - Use and Possession: Lessee v1lla
_not.a551gnretransfer, encumber or otherw;se dlspose of its lease-

- e o

change or parmit to6 ke changed or altered the lettewing and/or
numbering of the Cars, or any of them, without the consent of the
Lessor in writing first obtained, except that Lessee mry permit the
use of the Cars by any subsidiary or affiliated railroad company or
on lines of railroads other than Lessee's in the United States, -
Canada and Mexico in the usuzl interchange of traffic, but only
upon and subject to all the terms and conditions of this Lease.
Lessee will not permit any encumbrances orx liens, based upon any

action or liability of Lessee, to be entered or levied upon any
of the cé&rs.

'12. Liability: Lessor shall not be liable for any
loss of or damage to anything loaded in or on the Cars.and makes no-
representation as to the suitability of the Cars for use in any.
particular service. Lessee agrees to 1ndemn1fy and save harmless
Lesscr frox and against all losses, damages, injuries, liabilities,

clzims =nd demands whatsoever, regardless of the cause thereof, and
any expenses in connection therewith, ineluding counsel fees, aris-
ing out of or as a result of the use and/oxr operation of the Cars
during the ‘term of this Lease, oxr by reason of any ‘default by Lessee
"tinder this lLease. - :

13. .Cleaning and Servicing: Lessee shell'indemnify,:'
and hold harmless the Lessor from any claims made against Lessor,

as Car owner, resulting from any failure to clean and serV1ce the
..Cars before loadlng. .

" 14. Defaults and Remedies: If Lessee shall defaunlt in .
the performance or observance by Lessee, and such default shall con-
tinue for 10 days after notice by Lessor to Lessee, or there shall
be filed by o6r against Lessee a petition in bankruptcy or for re-
‘organization under any bank;uptcy law, or there shall be.a receiver
appointed of any part of Lessee's property or Lessee shall .make a
general assignment for the benefit of creditors, then and in any
such events Lessor, at its election, may terminate this Lease and
repossess the Cars, and this Lease shall thereupon become and be '
terminated, or Lessor may repossess the Cars and relet the same or
any part thereof to others for such rent or compensation and upon such
 terms as it may see fit, and if a sufficient sum shall not be thus
realiz=d after repaying all expenses of retaking and reletting the
Cars and collecting the rentals thereof to satisfy amounts herein
reserved or payable, Lessee agrees to satisfy and pay the deficiency £
time to time upon demand. The obllgatatlon to pay such deflc1ency




shall survive such termination and/or such retaking of the Cars to the

end of the term of this Lease,*,Lessee shall, without expense to Lessor,

assist Lessor in repossessing the Cars and shall for a reasonable time,
if required by Lessor, permit storage of such Cars on trackage space
owned or leased by Lessee, without cost to Lessor. :

15. Obl;gatlons Suspended: In the event the performance

in whole or in part of the obllgatlons (other than for payment of money)
of either party under this lLease is hindered, interrupted, or prevented
by war, strikes, lockouts, fire, acts of God, or by other similar or _
different acts of civil or military authorities, or by any cause beyond
the reasonable control of the defaulting party, whether similar to the
causes herein specified or not, the obligations of such party shall be
suspended to the extent of and for the time that performance thereof }
is prevented or affected by such hindrance, interruption, or prevention,
but due diligance shall be observed by such party in resuming perform-
ance of its'-obligations, after removal of the interrupting cause. '

. _ 16. Renewal Options: Provided that this Lease has not
been earlier terminated and the Lessee is not in default hereunder,
the Lessee may by written notice delivered to the Lessor not less
than six (6) months prior to the end of the original term or any
extended term of this Lease, as the case may be, (i) elect to extend
the term of this Lease for not more than two extended terms of five (5) -
years duration each, in respect of all,.but not fewer than all, of the"‘
Cars then covered by this Lease for such perlod as is designated in

said notice, at a "Falr Rental Value" payable in semiannual payments .
in arrears.

. 'Fair Rental Value shall be determlned on’ the basis of,
and shall be equal in amount to, the value which would obtain in an
arm's-length transaction between an informed and willing lessee
(other than a lessee currently in possession) and an informed and
willing lessor under no compulsion to lease and, in such determlnatlon,
costs of removal from the location of current use shall not be a’
deduction from such value. If on or before four (4) months prior to
the expiration of the terms of this Lease, the Lessor and the lessee
are ‘unable to agree upon a determination of the Fair Rental Value of
‘the Cars, such value shall be determined in accordance with the fore-
going definition by the American Appraisal Company or its successor
(hereinafter call the "Appraiser”). The Appraiser shall be instructed
to make such determination within a period of thirty (30) days follow-
ing appointment, and shall promptly submit such report to both Lessor
and Lessee. The determination so made shall be conclusively binding
upon both Lessor and Lessee. The expenses and fees of the Appraiser
shall be borne by the Lessee. - : -



' 17. Subordination: In connection with Lessor's financing
of the Cars, Lessor may assign this Lease, sell the Cars, grant
a‘‘mortgage on or security interest in any Car in whole or in -
part, without notice to or the consent of the Lessee, to any .
.bank, other financial institution (including a trustee) or sub~-
sidiary thereof. It is also understood that a bank or other
financial institution in connection with such financing may own
any such Car with Lessor leasing such Car from such owner, this
Lease thereupon being a-sublease, fully subordinate to the
Lease between such owner and Lessor. Each such assignee, owner
or purchaser shall have all of the rights but none of the obli-
gations of Lessor under this Lease, and in connection therewith
Lessee shall, upon written notice thereof, recognize each such
assignment, sale, ownership or security interest and shall ac-
cept and comply with the direction or demands given in writing
by any such owner, assignee or secured party. Lessee shall not
assert against such assignee, secured party or owner (including
purchaser) any defense, counterclaim or set-off that Lessee
might have against Lessor. ‘Lessee's rights shall be subject
and subordinate to the rights of any such assignee or trans-
feree of Lessor or any such owner or purchaser of the Cars or
any bank or other secured party under any financing agreement
or arrangement entered into by Lessor in connection with the
acquisition or financing of Cars (including, without limita-
tion, such rights as are granted to Citicorp Industrial Credit,
Inc. by the terms of the Security Agreement dated as of Decem-
ber 18, 1979 between such corporation and The Connecticut Bank
and Trust Company,; as trustee under the Trust Agreement re-
ferred to therein).

“Upon_giving of notice to Lesse€ from any such transferce,.bank
financial institution or secured party that an event of;défaulé by
-Lessor has occurred and is continuing under such'finanéiné agreement,
Or arrangement, such party may require that all payments otherwise ’
due to Lessor shall be made directly to such party or that the Cars

be returned to such party, or both. B T -

) '~ 18. Compliance with Laws and Regulations: :This Lease
is subject to all federal, state and other laws, rules, regula- =
tions and ordinances which may now or hereafter affect, change or
‘modify the terms or conditions hereof or render unlawful the per—
formarice of any of its provisions. lessee shall comply with all
governmental. laws, regulations and requirements and with the ‘Code
of Rules of the Association of American Railroads with respect to
‘the use, maintenance, and operation of such Cars subject to this
Lease, and will file and record the same with the Interstate Com-
merce Commission in -accordance with Section 11303 of the Interstate
Commerce Act. . . | _ -

_ ijg. Lessee's Rights: Lessee acknowledges and agrees
that it has not-obtained, and by the execution hereof it does not
obtain, and by payments and performance hereunder it will not ob-
tain, any title to the Cars nor any property right or interest,
legal or eguitable therein, except solely as Lessee hereunder. .
Lessee shall keep the Cars free from any encumbrance or lien
whirh ma  be ecual to or su erior to ' : :




, e ‘ , .

'2D. Prior Understandings: Prior understandings and
agreements between the parties with respect to the Cars covered by
this Lease are merged herein,.and the rights of the parties ;n
respect of such Cars shall be governed by this Lease.

- 2l ' Successors and Ass signs: Covenants hereln shall
'1nure to or bind each party's successors and assigns; provided
“that notwithstanding the assignment of this Lease by the Lessor,-
all obligations of the Lessor to the Lessee shall be and.remain en-
-forceable by the Lessee, its successors and assigns agalnst the

Lessor and not agalnst any assignee ‘Or ‘successox a551gnee of the.
Lessor's ;nterest ln the Lease.

22, Notices: Any notice required or permltted to be
given by either party hereto to the other shall be deemed to have
been given when deposited in the United States certified mails,
first class, postage prepaid, addressed as follows:-

{a) if to the Lessee, at’
: 490 East Market Street .
York, PA 17403 ’ :
{b) if to the Lessor, at 490 East Market
" Street, York.Pennsylvanla 17403-

or addrascsa2d to either party at such other address as-such party
_shall nezreafter furnish to the other party 1n writing.

73 ' everahlllty, Bffect and Modrflcatlons of Leease:
Any provision of- thls Lease which is prohibited oxr unenforceable in

' any jurisdiction shall be, as to such jurisdiction, ineffective

to0 the extent of such prohibition or unenforceability without. in-
~validating the’remaining provisions hereof, and any such prohibition -
"oxr unenforceability in any jurlsdlctloh shall not invalidate or
render unenforceable such nrcv1sron in any other Jurlsdlctlon.

-

24 Th;s Lease exclusively and completely states the IlghtS‘
‘of the Lessor and the Lessee with respect to the Cars and supersedes
all other arrangements, oral or written, with respect to the Cars.
No variation .or modification of this Lease and no waiver of any of
its provisions or conditions shall be valid unless in writing and
‘_51gned by . duly authorlzed officers of the Lessor and the Lessee.

23. Executlon. This Lease may be executed in several .
counterparts, each of which so executed shall be deemed to be an
original, and such counterparts together shall constitute but one
and the same instrument. Although this Lease is dated
1979 for convenience, the actuzl date or dates of execution hereof
by the parties hereto is or are, respectively, the date ox dates
states in the acknowledgements hereto annexed.

26. Law Governing: The terms of this Lease and 2ll
rights and obligations hereunder shall be governed by the laws ozi
the Commonwealth of Pennsylvania, provided, howevex, that the partles
shall be entitled to all rights conferred by Section 11303 of the
‘Interstate Commerce Act.




IN WITNESS WHEREOF, the parties have duly executed

this Iease the day and year first above written.

EMONS INDUSTRIES, INC.
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Chairman of the Board and Chief
Executive Officer
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Casualty Value

- . The Casualty value of each Car as of eaih month o

term in respect thereto shall be that percentage of-
zielgiizhase price of such Car ‘as is set forth below oppoSite
the month of lease term in respect of such Car which would have
become due to and including such date.

' ' Month of o

§2222 girm Pefcentage Lease Texm  Eercentage

on th of " Month of N
Lease Term Percentage - ‘Lease Term . Percentage

i} 120.07 23 115,48

2 120.63 24 116.01-

3 121.219 25 AX4.17

4 119.38 26 114.69

5 119.93 27 115.22

6 -120.48 28 113.37

7 118.67 23 113.89

8 119.22 30 114,42

9 118.77 31 112.56

10 117.95 32 113.08

11 118.50 33 113.60

12 119.04 34 11ll. 724

13 117.22 35 112.25

14 117.76 36 112.77

15 118.30 37 110.92

16 116.47 38 104.37

17 1l7.01 38 104.88

ie 117.55 40 103.01

19 115.72 41 103.52

20 116.25 42 104.02

2X 1156.79 43 102.15

23 114.95 44 102.65



Ménth of  ,. ‘ _. : ¥onth of
‘Lease Term - - Percentage - Lease Term

-

Percentage
45 103.14 91 72.08
45 101.27 92 72.48
47 101.76 93 72.90
48 102.26 S4 70.93
49 100. 37 95 71.34
50 100.86 96 71.74
51 101.35 87 68.77
52 99.47 88 - 70.16
53 98.95 99 . 70.56
54 100.43 100 68.58
55 88.54 101 68.97
56 $9.02 102 69.3¢6
57 98.50" 103 67.37
58 - 97.60. 104 67.76
59 98.08 105 68.14
60 88.55 106 6G6.15
61 96.65 107 66.52
62 .90.07 108 6G.50
63 80.54 108 64.90
¢ -88.63 110 65.27
€5 85.10. 111 65.64
66 "89.56 112 63.63
67 87.65 113 64.00
68 88.10 114 64.36
69 88.56. 115 62.34
70 85.64 116 €2.70
71 87.09 117 63.05
72 - 87.54 118 6l.03
73 -85.62 118 6l.3¢8
74 86.07 120 61.73
75 86.51 121 58.70
76 84.58 122 60.04
77 85.02 123 60.38
78 85.46 124 58.34
79 83.53 125 58.68
80 83.96 126 53.01
81 84.39 127 56.97
82 82.45 128 57.29
83 82.88 129 57.62
824 83.31 130 55.56
85 81.36 131 55.88
86 -74.74 132 56.20
87 75.16 133 54.14
88 73.21 134 54.45
89 73.62 135 54.76

%0 74.04 136 52.69



- Month of . . X Month of

Lease Tcrm ‘ Percentage Lease Term ‘-Perccntaqev
137 52.89 159 42,33
138 53.28 160 40.19
138 51.22 161 40.462
140 51.51 162 40.65
141 51.80 163 38.51
142 45.72 164 38.73
143 50.01 165 38.95
124 50.29 166 36.78
145 48.20 167 37.01
148 48.47 168 37.22
147 48.75 169 35.05
148 46.65 L70 35.26
148 46.92 171 35.46
150 47.18 172 33.28
‘151 45.07 173 33.48
152 45.33 174 33.67
153. £45.59 175 31.4¢
152 £43.47 176 31.67
155 43,72 177 31.85
156 43.87 178 29.66
157 41.84 179 29.83

158 42.09 180 20.00



SCHEDULE A

To Lease.
Description
Quantity - : of Units Serial Numbers
95 70-Ton, 50'6" MPA 37905 through MPA 37999 in-.
Single Sheathed clusive - :
95 Rigid Underframe, MPA 7905 through 7999 inclusive v
_ Plate C Boxcars
22 ' MPA 39758 through MPA 39779, in-
clusive
120 MPA 39880 through MPA 39999, in-
clusive :
80 MPA 31000 through MPA 31079, in-

qT?;. | clusive



