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VIA FEDERAL EXPRESS s -

INTERSTATE COMMERCE COMMISSIOI;I,

Interstate Commerce Commission §-110008 Lo
12th and Constitutional Avenue, N.W. pg° RUJY

Washington, D.C. 20423 o R : |

Date APR-19 1988 .

Attention: Mildred Lee . P i
Room 2303 Fes 8 -/uij;?/ :

ICC Washington, D.¢, -

Dear Ms. Lee:
Enclosed is an original and one copy of the document
described below to be recorded pursuant to Section 11303 of
Title 49 of the United States Code.
This document is a primary document dated March 10, 1988.

The names and addresses of the parties to the document are
as follows:

Secured Party - The Central Trust Company, N.A., 201 East
Fifth Street, Cincinnati, Ohio 45202.

Debtor - Chicago West Pullman & Southern Railroad Company,
2728 East 104th Street, Chicago, Illinois 60617.

A description of the equipment covered by the document is
attached as "Exhibit A."

A short summary of the document to appear in the index
follows:

OFFICES IN: CINCINNATI AND MIDDLETOWN. OHIO + COVINGTON AND LEXINGTON. KENTUCKY + NAPLES AND MARCO ISLAND, FLORIDA
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Security Agreement between The Central Trust Company,
N.A., 201 East Fifth Street, Cincinnati, Ohio 45202 and
Chicago West Pullman & Southern Railroad Company, 2728 East
104th Street, Chicago, Illinois 60617 dated March 10, 1988
and covering all equipment of the debtor including but not
limited to all of the debtor's rolling stock and railroad
equipment listed on Exhibit A attached to the Security
Agreement.

Please return the original to the undersigned at the above
address. The $13.00 recording fee is enclosed. If you have
any questions, please call me (collect) at (513) 651-6777.

Very truly yours,
FROST & JACOBS

Gpermaca C. Spvaeer

Georgiana C. Swauger
Corporate Paralegal

GCS/jpb
Enclosures
1400c/1
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CHICAGO WEST PULLMAN & SOQUTHERN

LOCOMOTIVES

Road # Model Horsepower Builder
37 SW-1 600 EMD
41 SW-8 800 EMD
43 SW-8 800 EMD
45 SW-8 800 EMD
46 SW-8 800 EMD

51 SW-9 1200 EMD,
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"~ #_LChicago West Pullman & Southern Railroad Company . whose pRACIHE place af

nw name)

2728 East 104th Street Chicago
pusiness '3 locateag at -
no ano streey - iCity)
I111nois 60617 . .. t'Cebtor™y ‘or a
1 20unty} .§tate) <2 Ccm

valuable considaration, receipt of which ner * ;1S acknowleaged, heredy transfers. assigns, pledges and grants to THE CENTRAL TRUST COMPANY, N.A.. 201 East F-hn
Straet. Cincinnan, Ohio 45202 {"Secured Pa.1:7). a security interest in the following collateral, wherever l0cated, now exisung anad naereaner ansing or coming nto existence
\the “Collateral™):

(8) All of Dedtor's receivables (the “Rezaivables’), which tarm includes Debtor's accounts. contract rights, chattel paper. notes, drafts, acceptances and other forms
of receivables, now @xisting and all such as may nereatter cCome N0 existence.

{b) All of Dedtor’'s inventory (the ““Inventory'’). wnich term means all goods. mearchandise and other personat propey now owned and hereattar acquired by Deotor.
which are held for sale or lease ar are turnisned or 10 be furnished under a contract ol service ana/or raw matenails, parts. limsned goods. wark in process and matenais
used or consumed or t0 D@ used or consumed 1n Debtor's business;

(€) All ot Debtor's equipment ang lixtures. now owned and hereafter acquired (the “"Equipment’), which term means all o_f Debtor's machinsry, parts, t0ols, fixtures.
turniture, and accessories, together with all attachments. additions and accessions inereto. and added and substituted parts. equipment and repaurs now of hereafter placea
upon such property, whether because of necessary repairs or othemnse:.tf *

{d) All of Debtor's inteilectual property, contract rights and other generd) infangioids now cwned and hereahter acquired (collactively, the **Generl intangibles'™), inclua-
ing but not limited to (i) all contracts. (i) all judgments. patents. tragemarks. trade or DusiNess names. service Marks, |0gos. Copyrights. lrade secrets. plans. biuepnnts, licenses.
permits, tax or other refunds, programs, inventions, business or technical data. processes. maiing and customer lists, books and records, and goodwill, {iii) all nghts, applica-
lions. continuations, renewals, ‘substitutions, improvements. madilicaions and extensions in any manner reiated thereto, and (iv) all proceeds and products thereo!, inciuding
but not imitegd to all license royaities. payments made under insurance policies. and proceeds of infnngement suits and any other suits; and

{(®) The proceeds and products of the foregoing in whatever !orm the same may De,

tor the purpose of securing the payment to Secured Party of all ingebtedness. liadilities and obligations of Debtor to Secured Party of every kind and description, direct or
ingirect, apsolute or contingent, Joint or several. whether as drawer. maker. 8ndorsar. guarantor or surety, pursuant to letter of credit opligations or otherwise, whether due
or to become due 21d whether now axisting or hereafter arising or contracted (all of wnich are hereinatter called the ""Obligations”).

All of the Coliateral described in subparagraphs (a) through (@) above will be included 1n this Agreement except those items listed as follows and initialed by the Debtor
and Secured Party: B

N/A

Debtar further warrants 1o and agrees with Secured Party as follows:

1. Place of Business. Debtor's pnncipal place of business is as specified in the introductory paragraph of this Agreement and Debtor has no other place of piaces of
business except as follows:

(0. and straen) 1city) \county) 1state) (2 CO.GCD
& Ly
(n0. and street (City) icounty) ¢) 5 9 ' (state) (210 coaey
2. Location and Use of Collatersal. Arow "%_.__‘m.. 7Y

(b) The Coitateral is or 1 (0 be used pnmanly for APR 1 9 ,988 ’3 lhl...'s P,l.,

() = personal, lamily or housenold purposes.
{ii) = tarming aperations, mmnsnm CDMMERCE OOMM'Ssm"
(i) X business purposes.

(c) Tha Collateral)@(&s not) being acquired with the proceeds of loans by Secured Party to Oebtor. If it is specified that the Collateral i1s being acquired with the proceeas
of loans by Secured Party, Secured Party may disburse such proceeds directly (0 the selier of the Collateral.

{d) ! the Equipment 18 usad or bought primarily lor personal. family or housenoid purposes or for farming cperations. Oebtor's residence is

1nQ  ang street) tenty) {county) {state) 210 code)

(e) It the Equioment 1s of a type normaily used in more than one state (Such as automotive equipment, roiling stock. airpianes. road building equipment. commerciai
narvesting equipment. construction machinery and the like) ODebtor's chiet piace of business i iocated at

(no. and street) (city) (county) (state) {zip codge)
() If the Equipment has peen or 1S to De attached to real estate, the name of the record owner of such real estate s
ang such real estate is described as foliows (reasonadly dentty:
if farm property, at least lownship, county, state and acreage: if ity property, at least street address, municipanty, county and state):

and if the Equipment 13 attached 1o real estate prior 10 the pertection of 1he secunly interest hersby granted. Dentor upon demand will furnish Secured Party with wnen
consent to Such secunty interest ar a written disclaimer of any interest in the Equipment as fixtures, signed by ail persons with an interest in the real estate at the ume of
the attachmaent ol such securily :ntarest.

3. Preservation ot Collatersl. Debtor will keep the Coliateral «n good oraer and repair at all imes, will use same with reasonable Care and caution, will not part with posses-
s10n or ownership thereot ‘without the wrinen consent of Secured Party, ang will exnidit the same to Secured Party upon demand. Dedtor wil
not use. or permit the Collateral 10 be used. n violation of any' ‘ederal, state, county or municipal law Or 107 any uniawful PurpOse whalsoever.

4. Insurance. Oebtor wiil keeo'the Collateral insured at all imes against 10ss Dy fire, theft andfor other hazards concerning which, in the judgment of Secured Party. insur-
ance protection 1s necessary. n a company or companies sastactory to Secured Party and in amounts sufticient to protect Secured Party against ioss or damage (o the
Cottateral; such policy or policies of insurance will 0 gelvered to Securea Party. logetner with loss payable clauses in favor of Secured Party as its interest may appear.
Ait such poltcies wiil providg for watten natice to Secureg Party prior to any cancelfation and wiil be 1n form and substance satisfactory to Secured Party. All amounts payastle

.0 setliement of insurance 10sse$ may 0e apphed. at Secured Party’s option. on the Obligations or used to repar. replace dr restore the Collateral. in excess of $5Q0,

5 Psyment ot Expenses by Secured Pa t its option. Secureq Party may aischarge taxgs. hens. secunty interests or such othar sncumbrances as may attach to the
Coliateral. may pay tor required insurance on the Collateral ana may pay for the maintenance and preservation ot the Collateral, as determined by Secured Pany lo be neces-
sary. Deotor will reimpurse Secured Panty on gemana !or any payment sO made or any expense ncurreq by Secured Party pursuant to the toregoing authorization. ana the
Coliateral also 'l secure any advances of payments so made Ofr 2xpenses so ncurred dy Secured Party.

6. information, Taxes. Debtor will turmisn to Secureg Panty from 'me 10 ime if ana as requestea current ists of the Collataral;

~ill mark cnatiel paper ana nonNNeqohiable nstruments o evidence the assignment
inereot 10 Securea Party:
and will allow Secured Party by its agents, at any reasonabie
(me gunng DuSINESS NOUrS, 1O examin 2 2ng Maxe extracts trom the DOoxs and ecoras of Deotor. 10 examine and venty the Collateral wharever xept and. if and when requestea
oy Secured Panty trom tme [0 nme. will turnisn 10 it copies of ail purcnase 0:Jers. nventory 1SS, DINNGS. SNIPPING O708rS. COMESPONCENCE and Other INSiruments or wiings
N any way evigencing ¢r 21ating to the Collateral or the proceegs tnerec! Jeotor ~ul Say ail laxes. assessments and governmental charges on the Collateral as the same
cecome due. .

7. Sale of inventory. As long as Dedtor s not «n detault unger e D21GanaNs 3r Jtherwise in deldult under (nis Agreement. Deblor will have the ngnt to process ana
sell the Inventory in the reguiar Course ot 11s Dusiness at customary orices Immeciatety aher any sai Secured Party so requires. Debtor will deniver to Secured Party tne
aroceeas of such sale n the ‘orm received or Debtor wil pay to Securead Party an amount equal lo the proceeds of such sale 10 be apphed by Secured Pany to such ot
the Obligatons as Securea Party determines.

8. Collection of Receivables: Setoff. - ‘*Deblov will collect all of the Receivables and whenever Debtor receives any
payment of any Receivanies it will hoid such payment in trust for Securea Panty anag fo.u....... ~-i.4i 10 Secured Party the same in the form received by Debtor without
commngling with any funds befonging to 0eotor. and promptly will EPOSIl N SAME 'N A £ARFIAL 1wy . wisulit with Secured Party. Debtor authonzes Secured Parnty,
or any empiayee thereof. 10 endorse the name of Dabdtor upon any checks. Negoliabig instruments or other ILBMS received in payment of any Receivadles and to do all things
necessary 10 redquce the same o cashv%ll amounts receivedg by Secured Pany represenung cayment of Recevables and deposited in N Special collgteral account may
e apphed by Secured Party to the payment of the Obligations in such order of preferance as Secured Party determines. or the same of 8 portion thereot may be released
by Securad Party to Deolor as Securea Party lrom tme to ime may geterming Any amounts so released will be credited by Secured Party t0 an unresincted commarcial
account of Debt ebtor authorizes Secured Panty at any ime without notice 10 appropnate and apply any dalances, credits. deposits Or accounts or monay of Debtor 0
S passessian, custody O control (o the paymant of the Obligations. al! of which may at all imes be held and treated as additional Collateral.

9. Notitication of Account Debto ecurea Party at any ime without natice to Debtor may notity any persons who are indebled to Debior with respect 1o any Reggivaties
or Intangibles of tne assignment thereal to Securea Party ang mav diect such accoun! deplors fo make payment directly 1o Secured Panty of the amounts queecured
Party i1s authorzed to give receipts to such account debtors tor any such payments and the account dedtors will be protectad in making such payments to Secured Party.

10. Representations and Warranties. Deotor represents and warrants 1o Secured Pany that: (a) Oebtor has not made any prior saie, pledge. encumbrance, assignment
or other dispasition of any of the L.alalerat and tne same is trae from ail encumorances and rights oi setof of any nd: (b) except as heren Providad. Oabior wil not nereaner
without the prior written consent ot Secured Party sell. pledge. sncumoer. assign or ther~ise ispose of any of the Collateral cr parmit any nght of setoft, lien of secunty
interest to exist thereon except 10 Securea Party: (c) Dedtor wilt aetend the Coilataral against all claims and gemanas of ail persang at any ime claiming the same or any
ntarast tnerein: (a) eacn General intangidie s genuine and enforceanie 'n accardance with its lerms and Debtar will defend the same against ail claims. dgmands. setoffs
and counterciaims at any ime asseried. (ej at the ume any of the Recervaoles becomas subject 10 this Agreement. such Receivabie will De a good and valid account represent-
'ng a oona \ge sale of goods or services by Deotor ang such goods wil Nave been shipped [0 INe respective acCount deblors of the services will Nave been performea for
the respective account deotnrs. and no Recewvanie will e subject 1o any claim tor Ccreail. dilowance or adjustmant Dy any account depigr of any setoff,. defense or countarciaim:

.% tne event of the return 1o Deotor ‘or creait of any goocs. the sale or other AiSposition of which created any such Recewvadle. Debtor will pay (0
Securea Party oromplly ater the rece:pt of Such goods the *full amount of the invaice price 1herefor and. untd such paymaent has oeen made. Dabtor will hold such returnea
goods separate ang apan ‘rom Oedtor s own property n trust ‘or Secureq Parly ang .n the meanume Secured Party will have a secunty n1erast in such goods.
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11. Financing Statements: Documents. At the request of Secured Party. Dabtor will join with Secured Party in gxecuting one or more financing stataments pursuant to .»
the Unitorm Commaercial Code in form sanstactory to Secured Panty and will pay the cost of filing linancing. continuation and termination statements in ail puolic ottices wnerée
tiing 15 deemea necessary or desirable Dy Securead Pary. Oaptor will execute ana galiver (0 Securead Party rom ume to nme such suopiementai assignments ar other instry-
mants as Secured Party may require 1or the purpose of confirming Securea Party's nterest in the Collaterai Oentor heredy authorzes Secureq Pany 1o execute and e on
penalt of Oebtor all inancing statements and Jocuments deemed necessary or appr.onate (o pertect Securea Party s interast .0 tne Collateral

12. Dedbtor's Conse eDtor consents. with respect to the Recewvaples or any Ganerat Intangidles. to all gxtensions or DOSIDONements of ime of payment thereo! or
any othar induigences in connection therewin. 1o thg acceptance of parial payments tnerean and 1o tne seftiement. Z0MoroMIse and aajustment theseot all 1n such manner
and at such time or umes as Secured Party agems advisavle.

13. Oefault.
* (a) The ocqyjrance of any of the following events will constitute a default hereunder- (i) the failure ot Oeotor to pay any of the Obhganons when due whether calera-
110N of OtNerwiIse, the failure of Debtor 10 observe or perform any of the provisions of this Agreement or of any :nstrument penaiming lo% the ObligaudAY ) the
making or furnishing by Debtor to Secured Party of any representation, warranty, financial statement or other information that 18 matenally | v)

the making of any levy. seizure or anachmant thereof or thereon: (v) (N8 sale or other dispositian by Dentar
of anv substantial portion of ts assets except in the ordinary course of business:

{wii) any assignment for the beneht of creaitors; (wiii) the dissalution at Debtor or any
guarantor (if 8 partnership), or the beginming of any action or proceaeding to dissolve Debtor or any guarantor (it a pantnership or a corporation); (ix) the commencement of
any action or procseding by or against Debtor or any guarantor under the Bankruptcy Coqc of under any other present or future state or federal law tor the ratief of debtors,
including but not limited to any action or praceeding for an arrangement, reorganization or liquidation. or the appaintment of a receiver or trustee for Debtor or any of its assets.

(D) Upon the occurrence of any such everit of clafault, Secured Party 13 authonized i 11s Siscretion to declare any or all of the Obligations immediately due and payaoie
without demand or nouce to Deblor and may ¢x8rcCise any one or more of the rights and remea:es granted pursuant 0 this Agreement or given 10 a secured party under
the Ohio version of the Uniform Commaercial Code. as it may be amended trom time t0 me. -nciuding dut not hmited to the right upon default to take possession and seil.
lgase or otherwise dispose of the Collateral ang, al i's Option. operats. Lse Or exercise any rignts of cwnersnip peraining to the Collateral as Secured Party deems necessary
1o preserve the value and receive the benaefits of tha Collateral. Upon detault. Securea Party may, so tar as Debtor can give authonty therator. enter upon any premises on
which the Collateral or any part thereof may De Situated ang take possession of ana remove the same therefrom. Secured Party may require Debtor to make the Collateral
available o Secured Party at a piace 10 be designated by Secured Party that 1s reasonaoly convenignt to both parties. Dedtor waives ail clams lor damages by reason of
any seizure. repossession, retennon, use or sale of the Collateral under the terms of this Secunty Agreemant.

(€) The net proceeas arising from the disposition of the Collaterat atter dJeaucting expenses incurred by Secured Party will be applied to the Obligations in the order
determinea by Secureda Party. if any excess remains after the discnarge ot ail of the Obligations. the same will oe paid 10 Debtor. if after exhausting ail of the Collateral. there
should be a ageficiency. Deptor will be liable theretor to Secured Party.

(d) Whenever notice 18 required by law to be sent by Secured Party to Debtor of any sale. lease or other disposition of the Coliateral. five-days written notice sent by
certfied mail at s aadress set lorth in the introductory paragrapn of this Agreement wul be reasonable.

14. Rights of Secured Party; Power of Attorney. Debtor neredy ifrevocaotly consntutes ana appoints Secured Party and any officer thereot. with full power of substitution,
as its true ana lawful antornay-in-tact with fuil irrevocabie powar ana authority in the place and stead of Debdtor or in its name. from ume to ime 1n Securea Party’s aiscretion,
for the purpose of carrying out the lerms of this Agreement, to take any and ail appropriate action and o execute any and all dgocuments and instruments whicn may 0e
necessary or Jasirable 10 accomphish the ourposes of this Agreement and. without imiting the generaity of the foregoing, Dettor hereby gives Secured Party the power
and rignt, on oehalt of Dedtor. after an Event ot Default. and without notice to or assent by the Deotor. 10 do the following:

(a) 10 receive payment of. endorse, and recept for. any ang ail monmes, claims and other amounts gue and to becoms due at any time :n respect of or arising out of
the Collaterat: ’

(b) to commence ang prosacute any suits. actions or proceeding at law or in equity ‘n any court of competent jurisdiction to collect any of the Collaterai and to enforce
any other rnight in respect of the Coilaterai; .

(c) to seftie. compromise or agjust any suit, action or proceeding aeéc’nbed above. and. in connection therew:th, 1o give such discharges or releases as Secured Party
may deem approprnate. and . T

(d) generally to sell. transter. pledge. make any agreemanl"v‘vun'resnem to or otherwise deal with any of the Coilateral as fully and completely as though Secured Party

were the aobsolute owner thereof for ail purposes. and 10 go. at Securea Party’'s option, at any time. or from nme o time. all acts and things wnich Secured Party geems
necessary (o protect or preserva the Coilateral ano Secured Party’'s secugity injerest ang #ights therein in orger 1o :*‘ect tha intent of this Agreemaent. ail as fuily ang eftectivaly
as Deotor mignt do. R T SR :
The Debtor neredy ratties all that such artorneys snail lawtully do or cause to be done by virtue hereof. This power of antorney is a power coupled with an interest, will be
rgvocaple and shall terminate only upon payment in full cf the Obhganons and (he terminauon, of, tis Agreement. The powers conferred upon Secured Party hereunaer
are solaly to protect Secured Party’s interests in the Callateral analiwil ot impose any duty upon it te exercise 31y such powers. Secured Party will be accountadle only
for amounts that it actually receives as a resull of the exerc:se of such powers, ang neither it nor any of its oft:cars, directors, employees or agents wiil be responsibie 10
Debtor tor any action taken or omirted to oe taken sn good faith or in reliance on the aavice of counsel except ‘or its own gross negliigence or wiliful misconduct.

15, Expenses. To the extent tnat Secured Party incurs any costs or expenses in protecting or enforcing its ngnts in the Collateral or observing or performung any of the
conaitions or obligations of Debtor thereunger. including oul not kmited to reasanable artorneys’ fees and the costs and expenses of litigation, such costs and expenses will
e due on demand. wil be incluaed n the Obhgations securea hereby and will bear :nterast from the incurnng or payment thereol at an annual rate equal to the sum ot

% par annum pius the rate of interest estabhished from time to time as the Prime Commarcial Rate of Secured Party but not less than 18% per annum and
not more than the nignest rate permitted by law. As used heren. the term “"Prime Commercial Rate” will mean the oase lenaing rate established by Securea Party from time
10 iMe 0asea on s consigeraton of various tactors Inclucing money-market, business and competitive tactors. The Pime Commaercial Rate is not necessanily Securea Party's
most favored rate. Subject 1o any maximum or minimum interest rate imitations specitied hergin or by applicable law. if and when such Prime Commerciai Rate changes.
then in @ach such event. (ne rate of interest payadie unaer ivis provision will change automaticaily aftective tha cate ot such change.

18.  Indemnification. Sacurea Panty will not be obhigated to pertform or discharge any coligation or duty of Deotor under any of the Collateral. and the acceptance of the

. assignment and grant af a security nterast in the Collateral does not constitute an assumption by Secured Pany cf any obhigation or duty of Debtor. Debtor wiil indemnity
and hota Securea Party narmtess against ali claims. demanas. hapiities. (08363, damages. costs and expenses (including antorneys' feas) that Secured Party may incur ansing
unaer or by reason of this Agreement. tne Collateral or any act ot Secured Party thereunder or with respect thereto except Secured Party’'s own wiilful misconduct or groas
negligence. ~

17. Modification, Weiver. This Agreement may not be amended except Dy a wnting signed Dy all of the parties. No {anlure or delay by Secured Party to exercise any ngnt
or remedy nareunder will operate as a waver thareol: nar shall any single or parmai axercise of any such ngnt or ‘emedy By Secured Party preciude any other or lurther
axercise thereaf or the exarcise of any other ngnt or remedy. All remeqies hereundar and 1n any instrument or cocument ralating to any of the Obligations are cumuiative
anag none of them shall be exclusive of the others or any other remedy atforded by law. NO waiver snall be asserned against Securea Party uniess in wnting signed by Secured Party.

18. Survival of Representations and Warranties. All representations and warranties contained herein will sursive the execution of this Agreement.

19. Binding Effect. This Agreement will be binding upon and inure [0 the benetit of Debtor ana Secured Party and their respective heirs. executors, administrators, succes-
SOrs and assigns. it there 1s more than one Daebdtor. their opligauons nereunder wili be joINt and several. Whenever :ne wora “0ebtor” appears. it will be taken to be singular
or plural. masculing or feminine. as the context may require. Section Neadings used nerain are for CONVENIENce only and wiii A0t affect the construction of this Agreement.
This Agresment wiil take effect wnen signed by Deotor Any provision herein that may prove hmited or unenfarceanie unaer any laws or judicial rulings will not atfect the
vahaity or enforcement ot the remainaer of the provision or any other provision.

20. Misceilaneous. This Agreement will De governed Dy and consirued In accordance with the laws of the State of Ohio. Debtor agrees that all tegal actions or proceedings
oetwean Deotar and Securea.Party may oe orougnt in any couft of competent jursaiction in the State of Ohio and waives 0Djections 10 SUMMANS. service of Process junsaiction
of the persen or venue of any such court. .

21. Acknowiedagment. Qeptor acknowledges racewt ot a true copy Of this Agreemaent with all blanks suitadly filled in at the time of execution hereo! and certifies that
the terms of the transaction are correctly stated herein

22. Special Agreements. In the event there is a conflict between the terms and conditions of this Agreement and the terms
and conditions of the Loan Agreement entered into on March 10, 1988 between Secured Party and Chicago West Pullman
and Southern Railroad Company.(the “Loan Agreement"), the terms and conditions of the Loan Agreement shall control.

23. Debtor. Deotor s a ___COrpefation existing under the laws of the State of Illinois

ICO'=0f/apdm pannersnipy
J':CI'EIO'!I’\IOI— ‘/,‘/ Coom T B T T T
//'/
Signea at Cincinnati . _ . = ..  Ohio-. .- _._____ on __March 10 .19_88
s

~4"Chicago West Pullman Corporation and DEB/TORT

Chicago West Pullman Transportation Corporation Clricago West Pul)iman & SMern Railroad Company
“\. . ~ '/
oy Lt I1d M\\

Dennis N. Lindberg ) . _Treasurer

name) {ite)

SECURED PARTY:

THE CENYRAL R%COMPANY. N.A
g association
\
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Inserts to Security Agreement

If Debtor is in default under the Obligations or under
this Agreement,

and such failure shall not be cured within ten (10) days
after receipt of written notice of default from the
Secured Party

and the continuance of such failure for a period of
thirty (30) days;

and shall also include but not be limited to all of
Debtor's rolling stock and railroad equipment listed on
the attached Exhibit A;



State of Ohio )
) Ss
County of Hamilton )

On this 10th day of March, 1988, before me perspnally
appeared, Dennis N. Lindberg, to me personally known, who being
by me duly sworh, says that he is the Treasurer of Chicago West
Pullman and Southern Railroad Company, that said instrument was
signed on behalf of said corporation by authority of its Board
of Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said
corporation. |

IN TESTIMONY WHEREOF, I have hereunto subscribed my name
and affixed my notarial seal, on the day and year last

aforesaid.

No Y lic

{BEFERY R. RUSH, Attorney at Law
. Notary Public, State of Ohio ‘
My Commission has no expiration date
Section 147.03 R, C. )

mdt/0639y/2



