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The National Bank of Waterloo
7 MAY 10 1388.7 -3 M

May 6, 1988

Ms. Mildred Lee
Interstate Commerce Commission
Room 2303

12th and Constitution Avenue, N.W.
Washington, D.C. 20423

Dear Ms. Lee:

Enclosed please find a set of documents for filing at the Interstate
Commerce Commission. As instructed, we include two copies--original
and one notarized copy. We would additionally like you to file the
security agreement previously sent and retained by your office.

The two documents are filed between Cedar Valley Railroad Company,
223 Main Street, Osage, IA 50461, Debtor, and The National Bank of
Waterloo, 100 East Park Avenue, Waterloo, IA 50703.

Thank you for your attention to this matter.

Sincerely,

el ] Zonr O
Dale T. Zimmerly Efgﬁf

Vice President
(319) 291-5462

DTZ/jad

Enclosures

100 EAST PRKAVENUE = WATERLOO, IOWA 50703 » (319) 291-5200




Fnterstate € ommerce € onmission
Sasghington, D.C. 20423 5/11/88

OFFICE OF THE SECREITARY

Dale T. Zimmerly
vice President

The National Bank Qf Waterloo
166 East Park Avenue
Waterl6d ,Jowe 50703

Dear gjg:

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on at s and assigned re-

5/16/88 1:55pm

cordation number(s). 15627 § 15628

Sincerely yours,

Nt . mebe

Secretary

Enclosure(s)

1 SE-30
(7/79)



This FINANCING STATEMENT is presented to THL FILING OFFICER fos filing pursuant to the Uniform Commercial Code:

] Debtosts) (Last Name First) and address(es) 2 Secured Party(ies) and address{es) 3 For Filing Officer (Date, Time, Number,
“Ced: Valley Railroad Co. and Filing Office)
223 Main Street -
Osage, IA 50461 THE NATIONAL BANK OF WATERLOO

100 EAST PARK AVENUE
WATERLOO, IOWA 50704

4 This Financing Statement covers the following types 5 Name and Address of Assignee
{or items) of property:

All inventory and documents relating to inventory now owned or hereafter

acquired by debtor, including all goods held for sale, lease or demonstration,

to be furnished under contracts of service, trade-ins and repossessions, raw

moterials, or supplies used or consumed in debtor's business wherever located,

and all proceeds and products thereof; all accounts, contract rights, chattel paper
and instruments now owned or hereafter acquired by debtor, and all proceeds
-thereof; all equipment (including machinery} now owned or hereafter acquired
by debtor and all additions and accessories thereto, all spare ond repair parts, 1 562 8
special tools, and replacements, and all proceeds and products thereof; all NDOS.ND W0, Pr—.
general intangibles now owned or hereafter acquired by debtor, and all proceeds

. unsi products thereof, _ MY 1 0 1988. 1 ’Q_FM
INTERSTATE COMMERCE COMMISSION

6 Description of Real Egtate {see instruction 4),

- " INTERSTATE COMMERCE COMMISSION

~r

The undersigned debtor acknowledges
receipt of a copy of this instrument.

8 371 Products of Collateral O Debtor is a transmitting utility
R are Covered. as defined in UCC 9 10 (1)

: g CEDAR %LLE};RAILROAD C.O.
Signature of sec‘_l!ed P"E . Signature of Deb;r% M WM
PRI gowe 0t B ale T, Anmerly, VP S IPRSiionn E. Haley, Presfd’ent
:"a"e 2f___Towa B.]_.&e.k_ﬁm____-cuuﬂh’ .. T
On ohis 18th day cf March AD. 1988 | befors me, the undersigned, 8 Nctary Public i~ and for
sa d Teu~ry and State, cersonally eppeared__D_a_l..e_L_Zimrl\l and

to me perscnally known, who being by me duly

he is . .
swern, dd say that WM the Vice President ard
rescec’ va.y, = sa'd corporation; that lﬂu-ml—hn—ommﬂd—by—#ho-ﬁ-'-é-l- ccroc-aton: that said rasirumert was sicned and sesled on

tthe seai a*‘med tares is t-e seal ¢ se-d)
beba's cf sa a coeparaticn by acvthority of ts Board o Direc*s~s a-d -ra- tha said _____D_a.le_L_.ZiIlﬂnﬁer ang
P ¥ Y

as s.c~ off zers, ackrowleaged the e-ecuhon of said - nsfr..-ne—v to ke fhe vol ntary act

ard deed =° 1813 ccrporaton, by it and by them wclu~tarl, erecu- ed

1y Marcia C. Borwig Notary Public in ,,,d Sor said Cou,,,, snd State
CORPORAT: . _
ceatz oA Jowa Black Hawk - COUNTY ss:
e 18th day =* March AC 1988 _ pefore ma, the underslo"ed a Nctar, Poblic = and for
va3 T..-- =-3 Stste personally acpearec John E. Haley ang

to me perszaa’ly knawn, who terrg by me duly

he is . .
fat s g2 X¥e the President and S
rzewey e !:??ur{:éf- -at.on +hac [~3 tea hes been osrocured by she s2'u) corporahion: thet said mnsrramert wes s gred onc sealed on

-s—-he—se-sl-eiue-d-r-_ -

. » -~ -
maeas me ga w mmemazpe 1a By 8.t ority ©f 13 Boacd ov Directorst 2ag ‘raf che sad _M - and

.
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- BUSINESS SECURITY AGREEMENT

¥ SECURITY INTEREST — The w drs gned { Debtons) yorants to ._The National Bank of Woterlco
{ Beaik } 3 secur”, nreresl in the propenty wherever located, an-wz( ‘Collateral™) to secura ail Deblor s debts,

ooligations and liabdibes o Bank ansag oul of BsINg L fulure crect granted by Bank to Debtor, 1o Debtor and another, or to another

anteed or indcrsed by Debtor { 1
w‘?'he obhgahons mreungm of aff DetAors are Junt and sevaral This Agreernent benefits Bank, ds successors and assigns, and binds

the Debtorts) and ther respactive nesrs, personal represgmatives, SUCCassors and assigns

2 DESCRIPTION OF COLLATERAL -

One or more boxes must be checked
(a,oil GENERAL COLLAYERM. L] checlad hem al of Debior's equipment, fixtures, mvsnm (iInchuching ail goods heid for sale,
be fu under of service, trade-ins and rapossesuons, raw matenals, work in

1ease ur 08 101 'o
mammaWsmmmnMrsbmm) documents, general itangibles, accounts,

gomraci nghts, cha nsuments, whether now owned or herellhr acquired
t: ~{SCHEDULED COLM ERAL [ checwod hers. Debtor 5 nghis, equpment,
mianglnlos mstruments, documents o} Wie and chattel paper doscnnod m the attached schedule and any
es delivered by Debior to Bank from time 1o ime
©) | ;SPECIFIC COLLATE It checked here, the following d nghts, chattel paper, squipment,

general intangies, insirumens, oounwmoﬂilhmmmuyolommalmomyd same type or types
hereafter acquired by Debtor

(@) ~_ ALLINVENTORY If checked here ali inveniory and documents relakng io rymwovm.ﬂorharuﬂnuoquadw
Dedtor, including all goods heid for Sale. tease or damenstration of 1o be furished uader contracts of $ervice, trade-ne and
18pOS36S50NS, raw matenals, work n process and matenals or supples used or consumed in Deblor's business.

{e} |ALLHECE|VAE.ES I checked heve, ali accounts, contract nghts, chatiel paper and instruments now owned or herasfter

acquired by Debior
{h |ALL EQUIPMENT H checkac here, all equpment and totures now owned or hersafter acquired by Deblor
{g) [ ALL GENERAL INTANGIBLES Hf checked here all?emralmungnuesmwmmdum-eqmdbym
And as acdonal coltateral all addhons fo and repiacemaents of all such collaleral, and all accessanes, accessons, parts and equpment
mummmmmmawmmeclmlhamlhmdmsuﬂmmmwm “m

tools, ri and replacements lor, atl returned of repossessed goods the sale or lease of which rise to,
Mmm wherever located andﬂ'ispropuﬂycove'euwebynsfmures ts wummm%

o —

LANDOWNER # other than Debtor. the record owner ol the land above deschbed is

All codaterar 0aSCrbed it paragrapt 2 heren S refermed 10 in Ihis Agreement comciraly s the Colateral” and shall mciude a0 such Collstersl wherever oceted

3. DEUTOR'S WARRANTIES — Dadtor wairanls that whde amy of the Obligalnns are unpad 1aj OWNERSHIP Debtor 18 ihe ownar of the Collateral free of o
anCurDrances ang secu'ty miterests {excepl Sars » secunty misreel) and chatisl paper consitutmg Collaleral svidonces a pertected umerest in the goods
coveted 2y # free o a1 cimt nn:umburms and uu.my nisresis and na firancng statement [oe! than Bank's) 8 on e covenng the Collaterm or any of it B
1 the owrsr of The dacurtenis ires from all encumbrances and secusty mieresis Other than Bank's
securily tierest b} SALE OF on SE!WICES EWERED Each accouri and chaltel paper constiviing Col'steral aose snd will anse
Mmmbynauwmnmum:uuh-u Q0On$ wih Mnhmnr-lnmumm 1o tha sceount Dedtor Debior shal deliver
10 Bank such imvoces o othes recexpts and othet papers and Niiruments a3 Bamm may requia (c) El ABILITY Each account, coniract nght and
chaitel paper conshiusng % ganune and andorcestie 1he acco.n debics accordng 10 i3 lfms H and the traneachon ot of winch it arose comply
wiih 81 EpDIxADM (aws X1 1eguishons  The &mouni represenied by Debiors (0 Bark a5 oweg By ccount debior & ihe amount sctusily and s nol
satof creat Rowance oF emmxwmnu.llu m.mnalmmmnlmmmmammm (9) DUE
ollaler! 10

E

#om Barx 0 K tolan the

T a0aresy ot Detitor $ nnm:&nudb.m:ﬂndw.ulnmmwimmﬂmdm
mnmammrwnmnm- nmmMsman The stdress where e Collaters! wil be kagpt, 4 drfferant rom that
WPNErng 0oposte Dattor —_—

Such locahors shal 1ot Le without pr or whtien consent of Bank but tha parhes rtend that e Collatersl, locaied » y s AQ

¢l
im) CHANGE OF NAME OR Al SS.Dlemunmmnwm:ummnmlmdwmmnmum

TS SECURITY ACREEMENT SPECIFICALLY INCLUDES ALL THE ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME
Suyed and Sesled on March 18 1 88

agarees _223 Main Street CEDAR YALLEY RAILRDAD COMPANY

0Osage, IA 50461 / e

i l-r'/br/( /’,f':'%'/.f'fi, /",(%'{:.L

o __ . Johy E Haley, — Dww/ President

County ___

CORPCAALL -
LI __.‘Lm — —————Black Hawk ______COUNTY B
;a__th___’“ s March =~ L.p 188 __ belors me, the widesgned & Nctary F.bl: v and for

LT m e r rate penaeglly d John E. Haley ————— e~

t3 r& gancts v inawr wr. rer 3 by me duly

.. st s are e Prasident ord
- TR CLETIRTES TTe h 4% mM EeUh LiCuied Ge o 1oL, C.rgaratin that Jod ny Laart n "
xﬂxﬂl!mﬂ!!ﬂﬂ!!mf!ki T e vrag 2 aeed

2t abyaee et mEaed S a0 e e John F. Halay

LT p— VT |

- T - '—_"d rr—— ..:'n ‘:'-' :vt:; i . cr-ci 1°9 Prec.nsr rl_uu a u'r,'hrl Toea g act,ave y ac?
/’
/'_741'/4_; i A.:{_ et

1 _Marcia G. .ﬂamz_ Heare Pub ¢ o @ Tor 10:d C-unty and $oavg

I certify that this is a true
and exact igi
4s presented to me this 26th day of Aprii?p{Qgg Fhe original docunent



http://bi.cn

4 DEDPTOR'S COVENANTS — b1 wpears * o MA L™ HANCE (0 1
LATERAL Dobict shall .rs e the Lokd'erdl n guid cun Jix i and rApav ang
not peemil its velue 10 be wpated deep ¥ Yee For B hans BACUMDrances ang
S6CUNy marssts |0’ 'nan Bark s r,u:.—lry mivtest) delenc H agansl Al chams
and legal 5 0y s Other 1Han Bank pay o« deschargs whan due
aF laxas heerse tyus ipves and GIFer ChALITE v 1 rOU &
AP O ol DETTI L MG DECUIne @ 1 alHE Of & BICEASCY I Ve
9008 @xCept lor sules O loases of iventory as crovided m is Agreermer® nob
D8 f 1o be Jsed v Ltaner of ary apprcatie Y requlakor of Dolicy o
nuance anc as in Cxateral zonustinn od msin 17ty ane ol 4 £ )
PELer® Gr 'y unipncreres Lo Lob v P> L
ar1 rebzase Det 4e - any 2 tha Uldsi et ot iINGUT-ANLE e ~natl
heep the Colbak 13 o 10 Baw k+ AefLs’ © § msafes J0L  poiic 8% wiF Such
provibong or such amounts 80 By Such nstrers as shad be saLs aciory 19
Sank hom bme 10 1 ri- 40¢ +Mall lutrush av-dun 8 T wuch  SLIANCE satsiackony
10 Bav Dsblur as5Grs ang Aire.ts &y e ' Pavyh Lank " upndor el
all suck ngurance lr-d Ay premure sturd W0 danthef. s Beok 10 irde e 1
he narre of Deater ut y instiv rem ‘e such pin~aada of re’unds ara ot "he
10N of Bans, 1 &pph Surd XOCBECS dnd IelL 15 4o any Jig 251 Dale® ce 1 { he
wheim w 0ot due anG ot lu-esaoulu ot W Cobabara: elun ng
ary xcees i Dabiae ank .« u.thonro
MAanE a1 B e lhe 1 TS SOF el
G any mgurance of. e Collatora: of cam £ the same
evert ol ge’sufk 1. MAINTENANCE OF SECURBTY in

Lage 2308 MEAst.R i o
'er will ol Debkw g ng 1
séunly irercsls <) farce and uAramMass w'n érpec ', al Cr lawet, l'

formanate 483 ul ¢
“ghls Jrner ey Ageemert Bark shall e

2roceeds, anc Ihe o b5 ey 1onented hesesy it i 158 Lhis 61y ¢ Doty
Tanan seiis - an tresaie. o COLLATERAL HECORUS AND 574 EMENT
S» rior shall keap acr wrate ard compuls re_cith ‘rspe.ling he Culatea
such form as Bank Tay agpicee Al SLTR ures as Bane may rejune Deblor
shil torrst 10 Bars 4 slater ard Cortd od by Denle .nr » sucr ‘o anc
contening such information a. rdy be prescrbr By & hwrg e Corant
siafs and value of the Collatera! (e, INSFEC'H‘JI‘-OFCOLI. TFRAL Al
reasonable tmes Bane may examme ihe Col'wara ard Declor s 1eco-os
focatad and 3 corcts Denfor sradt
4 SERVICE CHARGE «
e

3 30 10 e imquUing
ST AW M lq-!l"re'r Dekte Fut poy Bank s
o it €MLY 47T T 1 enRzlen s His
Agreermer] (g1 CHATTEL PAPER Chafte puper «.cn i ra Sudlaleea <nafl
or L¥mS appIovec by Bark Juestor snal Sromplly Ta al sut chaikel Daper
ard dicopes 13 ronele CAEEALCLSl e Bank § 4 kvt a0 upur IPGQuest
Ophver *hemn 1 Nark ™' UNIVED SYATES CORTRACY B oan, arcowh 2
oMl hghis conshr.ling Cn'lmlrnl e 21 of enar u s wik me Uesk d
States or any of ds geDaNmRr's 3QENCIES Cr inshiarrevabrr 5 Dablor wa nealy
Bank ang execul s wtings 'oqw-: Gy Bans in 7Lt inal 08 MDAgy due ¥ o
bOcOMS duo LNRr <.71 "aCCuLlS OF €3N L° 11 %% ~hal ' acagrad b ba -
and proper 10kCe ¥ Ine A3MC TR qvar Lm0t Te Fedma Acuigrmo ot
C sy Acl Il MO FICAT'CNS Pt te orme woater ort of Bank
Cottor sk 01 arFe meedy 2alghl Mo a1 Lafaes g | 1ral
| T.ENS AN’\ REOT G52 5SS SNS et tlu "o plly ¢ uby & b ot

TN W O 1EPESIELE M wrght oy U aaral
Dabtor shal ho = art © 0w e B A
Same sacrega &l APH L "Lank ey

L DWLED | e

ang sell the save T

Dedtat wilpaytz Ba « 1 & e Me e
QOOS SNOMIC be 18w ¢ He Cobateral

anc shat' be geamret! | Kjet ! e 0uNde
SOhea! and Wik S0 TUrlAn ACG NG 1S Bd in I Fiase dvac

ater] sha e Bark - pe e
ANTIAL C'«ILIT N e 'n' \
ny LW g

Ooblor s writen 1eproscriahors e g ds ko e M whek b
57005 10 dekver 10 [t ik 1 30r rrasonath 123 el e it 100 31 Center will
make cud and bvedy Duyment i Inpott Gl Al Feout. Slae ard m ¢ %38 -

assassment: I cont LLNens (equied By aw oo 1 wrl sapLaie X0 SHe o
Bank on gemand appiapn 3% Terdicales al'ect-w, - “he payrer! <1 cofued
netool

§ USE OF PROPERTY — [eblor warrants
axtension of credd sen. ea by T Agr n.r
agrcullural QUIPOFEL W S I an _mar
wansachon urder the Federal ta # Lll"qu 1

Creat Code, and 80 lorg a3 ary Obligatior Fereu~det remar s unpd Ihe samie
$naY continue tG b2 11 & 31* cowrect

6 BALE AND COLLECTIONS — (a) SALE OF INVENTCAY S0 kong as G
osfauk sxmts under any ct the Obhganons of ti Azrean ent Deblor ray 12 ser
mentary m the Gidnary cowrse 0° Gelnior & Dus ngas for casn or on terma
noproved by Bank at pices nul 1ess 1han the mwrum saie pice S'\own on
mllm'rm iencing mnum 800 DESTADING TVaMOry OF (D] Wit The dror

wolien conpent ol Hank leass wweniory nn 1evms appicved by Bank by
VERIFICATION AbD NOTIFICATION Ban- mav ser Iy Collateral in &, mannés

rcm'nnlt ang ag-ess .l he
s LT M

and Deblor she. 85861 Bank i 30 doig Bank may &1 any e and Detstor shall
Jpon request of . rotly the accnun® Debices to make payment crrectly i
Bank and Benk antrre colecicn of ssitie COMPIGT ve, Buerk Of 1IN8k

tre m such account debiors Untd dcLoun® Sebliors ane oinerwiss
ad, Debicr 35 aqgent of Ban, srall maks LoleC s o1 ne Coflaletar 'C)
DEPO&TWITH aANK Atany lone 3ank Ty €CJre 2N procesds of Johaleral
1econas by Debdior shai be heic by Debicr Jpor 4~ exp-ess 'rus® los Bark shall
nal be CoMMINCied wikh &y uite of prozarty o) e 37 stah e uireg
ovet 10 Bank i pracsecy the form receved itul endirs-a by Desini i ecessarv
for collaction} ncl later thar Me business cay UOWE] ™o Jay Ul trer recenpl Aut
praceeas of Collaterat /ec@ivad hy Bam drectly - from Detlor shail be apbhed
12111 the CORgaNOr N SLEN Gr3er anc ol 5 » A imas as Bank <hall retemne
lilillald'unalln-ﬁ Dor.m;! ud!:nean 1l L CrNsents 1S antv sale ol
oral, SICEOT INveriofy of 1bed in Sacior £54 3108 unikrm Comme-
c a Cod. of lowa {d; -N\-ENYDRV AECOADS Lpor 'scuest of Bank at ary
(me whie tha Oongat ins heveby secreg emair LnGand, Deblor w'l ‘wrinimh W
Banx 2.9 gnea stalerr Al N T S31 4% 10y B IR 0% ) o0 Cun € SHiS
clre veniony Fe o g W “haoe P oany Jangar e 12 gnatt By
Bane ihe Guef @ rey N ey Awnd, (o ] ¢ Toja 8055,
11 vONIrey usee 2 n g otdor 2 Lusirs ¢ arl g rvert ey 1.a0 ary
grven ame P vahue Ll 1~¢ T.a'ale'al S0€3 nUt wgud 07 excerd 11 he L'
ETenm rd OF gaton- ! [etls io Bank o 1Z) 3 Leclan pe centage ~f
Colgadors as .ﬂ'l‘ﬂ’ vprr Dediur 523l At uhuC Ba- th= gxcess A nJadied
neBs 10 Banx o¢ rar s88” ace wrd collater 1 10 Bauk I mee” Bark s savstachnn

7. OBLIOATIONS SECURED — Th:s secur by rstruru ris var b Soe.re Ine
performance cl e covenants and agreaTont: "l -0° 10171 3rc Ine payme-l
of 'he obhgatrns swcenced Dy 1he pron issar, R s othes wstruments
executad by Deblor 10 ta oroer of Bank ang ary ndetieuness of Deacr o Banx
resenabave asf rad a5 SuCh 5 o CArAGrapT © whothe! “om exshrg
O MRIOREr INCUMed 5 evEry wnd &N C SNBIACIEN Grect OF L2 1eC ang whethy
ndebiadress s IroT "me 0 B feduoed BN Ihefea'in ncisased o envely

vt Sranent a (TIPS e

- [~ Yl
® 58
ahn,
FE5a
SEEM
enr ¢ o et v red nciutng withou? bre & ."."-\-, -"
AV, Ly Bars 'L ICErse fees MEUrancs. s, AUOrNEY ¥
'qxoamh inzuresd nlh.ulbdm omm.“ a:a

oy

8 RIGHTS OF BAMK — {a) AUTHORITY TO PERFCRM FOR Di.
Upor the occurrence of an rvent of oafeuR o+ If Deblio! raus 10 part>m a
Deblor's dulkes sef jord o Wug Agreamen o mwlmmdo’m

+ 380K 16 JUIONZE0, "~ Detior S rume o OiMenw 40, *
take vy -Lek a1 G I.a-n] wilhow] Butaaon sagreng Debic S name of payr
AW snenl s lwqursc arc e cost shall be ure of tha Ceigatons secured b
n‘-': A 0T 1 W annt :u-ml:e payabls by Dlg.m upon :-und wilh -mnao- alr

[} 1080 ugi" parhes lrom date yment by Bark ¢
CHM"I‘&ING &5'&: CHEDIT BALANCE Dettor e

Bank &y furthe
sacuiny fof the Cbiganiws a pec M -nu hen o any credit ba'ance an.
othut Pungy rm ' nﬂunel owen oF any assgee of Bank an-

n add hor that Bark may -nn.‘l MI\mud-m offset
nry sk rmre) hdum or Ny amount LEQN e Ot
whethes 0ue o not 11y NON L1 ..rTVOFm re Fis co duty U

UMM I wn ity G any reLca the nararty ol any mpw s QOO i

T la 2oy axe wik @, --u-l Ul DeLin Cunit mus iy b prvect
X P CAector realize lﬁl Colaterm of FItSefve 15™'S ¥ 1 ayansl io
pane Dot rolpgses ik Om ary MDDy Yt Ty AT O OF LV e'ate
© |n-“(.?nrmu. me Colmeral or Tus Agresmer' uicepd Sanv s wit.
FUSLET 1

§ ACCELERATION OF UBLIGATIONS AND DEFAULT — L v the accut
rape of au, P ine lmla-vrg avents the Bank ruay &t H Li® = Orsiy o i€
A A TR are A weole Wnpo balanca of any ob gars~ secred by
Acreeris nrm-:-llely Cu2 ANC payable ana ¢ N0l 80 pad fhe 1 May caclan
UsLter 1y T o 1347 o uorar thas saxd avents b ng as folows (a
TEA A 4 1 long Pay'Peris 10 the Bank as acread (b Cotss ‘ails o certorm
e ¢ abke,alors Ji00d 10 be Oy him Crmec In any ramg-.l = of "hig
aysw w0~ Debicn & agent has mace of fuinished a ‘ase statwran
“Wf aserlolon. O war ants matenal reepect 13; Osorer 1ads m tug Dusinass
o o fRe t Jr8 e AiSeoiLdoN of lermwaton of 13 existence or 1 aw,
Peoc pacings uiider anv rankiupicy o MECivency tiew by or agamst ine Detrior
ny ny geara oF SL¢ly "ergon lar the Deblar 13 commenced i i 1he Debiv

shafl make ¥~ avsgumenrt for .2 Denefn o croonors e Ocowr ence of loss
172t dam Joge airee e e the Coddteral no coversd £y sgequate 11562 Ke
SIdamIr, ' S o
encumrreance 158003t ons

of te any Mevy. Beizure or snachment theisof v
vreon () Bann Delevas a0l 1rsecure

10 REMEDIES — Jpcn doliwit o+ % paragraph 9 shove Rane shall nave ail
the ngnls e :emenes o1 a Secured Paity under lne Lt - Comrercist Goos
o lowa .amn ulners see Coca Sechong 554 9501-554 9507 i lusive) and

nder any olve’ ppucatle laws Deblor will a8t Blm § IBGuLBSEL, ansembie 1'e
Collateral aed makes o av whabie 50 tra Bank st such place 4 5 deaignatec by ms
Bas wheh 0 ¥ 2 featdndbyy cOnvEmant Debior aa < Inst any Jequin
Eutness place i re o
Ly = Berk

o 1Ty whrre s YNSACTIN TANES T BIE d~ Wsgrated
Al b Joere1 1 vworably covened
W e Alatee
utt s id Derva ol o mel e Wl rotas 0 "au:l o Tage
a0 OF W el § SN L i aGIeMet | OF 1 s h O Per
TE WYy w b Glalke fuIrtws e o e, AT tve
A" 5 h A a0 NEUFrE
ey 1 4y all oxperses of relang * oding prepants ' sas sehirg
omdh @ aftaerrey € lors and leg M eXDGT 56 3% Ay De aliwad by aw ang
weurec ly S 0 ¢ 1Lucn1;, It ghis Lne a1y Agreerier|
"«>PE L TICN Cr LCLLATERAL .1r2i0r Pafely a.thorize . Bine fls o, uis O
ash g h8 e LpON MHOmine 0 the Oabiol A1 ary reas 1able bme and
whidteeme wlddaall "L nspe dHne Cotaveral and d i~ 2= 8 %C p0ss@ss or
Mald ol a0 10 apSer* OF SReT,. |1 A ser Ihe nghls of
.o 3 Leowrsions of this aglee Teo' Deblar wd ves
1D "5, 175 O LONVESON N0 GAMMIYPS 17 aly Tanne’
ng Ah exompl . 3 11 A1 ¢ any of
It at « wher, ard s0:07g ag Ine
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