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Ms. Mildred Lee 
Interstate Commerce Commission 
Room 2303 
12th and Constitution Avenue, N.W. 
Washington, D.C. 20423 

Dear Ms. Lee: 

Enclosed please find a set of documents for filing at the Interstate 
Commerce Commission, As instructed, we include two copies--original 
and one notarized copy. We would additionally like you to file the 
security agreement previously sent and retained by your office. 

The two documents are filed between Cedar Valley Railroad Company, 
223 Main Street, Osage, IA 50461, Debtor, and The National Bank of 
Waterloo, 100 East Park Avenue, Waterloo, IA 50703. 

Thank you for your attention to this matter. 

Sincerely, 

Dale T. Zimmerly 
Vice President 
(319) 291-5462 

-̂ r̂-
DTZ/jad 

Enclosures 

WEASTPimtmSJE • WATEf̂ OO. K m 50703 • (319)291-5200 



SntcrMote Commerce CommtKKion 
Viaa^nqjtm, SB.C 20423 5/11/88 

orgies OP TNK aaeitrrANV 

Dale T. Zlinnorly 

Vice President 

Hie National Bank Of Waterloo 

166 East Park Avenue 

Waterloo ^loua 50703 

Dear s i f : 

The enclosed documenc(s) was recorded pursuant to the provi­

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 

11303. on j./jp̂ g3 at .̂̂ ^̂ ^ , and assigned re­

cordation nuaber(8) . ^̂ ^̂ z 6 15628 

Sincerely yours. 

Secretary 

Enclosure(s} 

SE-30 
(7/79) 



This F(NANC1NG STATEMENT is presented to THli F[LING OFFICER for filing puisuant to the Unifoim Commercial Code: 

1 Debtosts) (Last Name First) and addieas^es) 

-.Cec/̂ .-.,Valley Railroad Co. 
223 Main Street ' 
Osage, IA 50461 

2 Secured Paity(ie5) and addws8(es> 

THE NATIONAL BANK OF WATERLOO 

100 EAST PARK AVENUE 

WATERLOO, IOWA 50704 

3 F O I FUinc OfficcT (Date, Time, Numbei; 
and Filins Office) 

4 Thia Financing Statement covers the foUowins types 
(OI items) of pxopeity: 

All inventory and documents relating to inventory now owned or hereafter 
aoiuired by debtor, including oil goods held for sale, lease or demonstration, 
to be furnished under contracts of service, trade-ins and repossessions, raw 
materials, or supplies used or consumed in debtor's business wherever located, 
and al l proceeds and products thereof; all accounts, contract rights, chattel paper 
and instruments now owned or hereafter acquired by debtor, and ail proceeds 
thereof; all equipment (including mochiner/} now owned or hereafter acquired 
by debtor and all additions and accessories thereto, alt spare and repair parts, 
special tools, and replacements, and all proceeds and products thereof; all 
general intangibles now owned or hereafter acquired by debtor, and all proceeds 
and products thereof. 

6 Dcsetiptian of Real Estate (see instniction 4), 

S Name and Addtess of Asdsnee 

1 562B 
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HAY 10 1988a.^-|M 
K S X S m COMMEJtCE CSMMtSSKM 

INTERSTATE COMMERCE COMMISSION 
The undersigned debtor acknowledges 
receipt of a copy of this instrument. 

TIONAi BAN 

Sixnatuze of Seemed P o r ^ 

8 |V| Products of CoUateial 
IAI are Covered. • Debtor ia a transmitting utility 

as detined in UCC 9 106(1) 

CEDAR VALLEY7RAILROAD CO. 
Sixnature of Debtor' 

Type or print annam^̂ Oowa Code 335.2 ,̂3^ g j _ ;Kmmerly , VP _ Si.aatu« ofp^bi^^ ^'^ E rH?i'ey^,_^reS t ^ S ^ _ ^ 

C- -his. 

Iowa— 
18th 

-Black Hawk -CCufJTY is. 

-day Cl . March A.D. 19—SS before me. the undersigned, a Nc>a'^ Public i" and 'or 

ia d Cc. - r , and State, tisrjonally appeared D a l e T . Z i m m e r l y and 

— — — _ ^ to nne perscnally Vnonrn, who being by rre duly 
he i s Vice President ard 

rejeec've,, . =* ta'd corpora'iBn; t><at j i iu leel hai asen praeu'ad b; the i i " j | eerBO'afon- thet taid rnifruirert wa» S'trned and sealed on 
(the seai a"ned t'"erf*3 is t-e leal c* a-d) 

bel-a'- cf se a ro 'psra ' io i by au-thsrity et ts Board I - Direc'S's e-d -i-a- t i n iaid Dale T. ZimniRrly 
as s.c- off ;e'S. aclro»'eaged the eiecution of said 'nstrj i ie.- ' to be the voluntary act 

ard deed : • H'd ccrporat.on, b/ 't and by them vol',-tsr U eiecu'ei^. . / O ^ - f*-̂  

M<^^<.<^ r < ^ ^ ^ 
[ 1 , M a r c i a C . B o r w i g N , , , . , ^ V M : = in and for said County and State 

CO^PORATc 

Iowa Black Hawk -COUNTY, is : 

18th .3a» : • March A D I? 8 8 osfare na, fre underiio-.ed a N'ctar, F.blic <• and tcr 

' , . " . - d S'.te personally acpearec J o h n E . H g l g ^ 

to rr.e pers in i ' l , VnDiwn, who ter rg by "^e dui,-

he i s 
X»XXBaE»X! the 

President and 
^•H rc 'o i -at .cn 'hs- (-3 ses has been proc'-red B, *h« s s j ) cerporahon: the* la.d .ns-rjmert was s gred ano sealed on 

—I I e tea' s'f •« J t' f e i i . •» -he ssjl g> - i ^ i -

b. s. ' r5r;>, c-' I t B=a-d :• D-re:tori- s-is -ra- -r^ sad .Tohn E. Halev» a.id 



BUSINESS SECUniTV AGREEMENT 

• ' SECURITV INTEREST — The ui ikisgned ( DeOtoris)') S'snls lo . J h t N a t J C a L - B a 
I 8 M K ) .1 secun-, n-i'csi in ihe prcfjeny wherever locaiad. checked n paMoraph 2 ('Collateral'] lo secure at DetKor s dtbla. 
ooligalnps and iiaD^ilies lo BaiiK ans<ig uui of ejasjng L: tubia a t M granted by Bank la Debtor, lo Debtor and another, or to another 
guarantenci or ind«sa<! by Debtor I OUigahons'l 

The obiigdiiofu Iwicundai of a l Debtors are lOint and several This Agreement benelrls Bank, its suocosaors and assigns, and binds 
Ihe Oeblarts) and Iher raspectwe neirs, personal rapreseniatives, successors and assigns 

I DESCRiniON OF COLLXTERAL -
One o> niore boxes fnusi be checked 

(a; i j | GENERAL COLLATERAL II checked here, all ol Deblor's equipment, hxluies. mvenloiy (including all goods held for sale, 
ease <jr oemonsuation or to be furnished under conbact of service, trade-ins and repossessions, raw matenals. worii m 
process and mstenals or suppias used or consumed in Debtor's busoess). documenis, general inlangibias, aoooums, 
contracl rigMs, chattel paper, and insnjmens, wIMher now owned or haraaHer acquired 

Ibl ~ I SCtiEDULEO COUATERAL W checked here. OeMor s nventory, accounts, conbact ngMs, equpment, ganarri 
iptaiigiDlas, mslmmants. documents ol title and chattel paper descnbed m the attached schetUe and any addltianal 
schedules delmered tw DstMor to BanK tram time to time 

ICI I ~i SPECIFIC COLLATEIML It checked here. Ihe lolowng described accounts, contracl rights, chattel paper, equfmant, 
general intangibles, instruranls. oocumsnts of tMs ano nventory of Debtor and a l mvertory of the same type or types 
herealter acquired by Debloi 

(d| ' ' ALL INVENTOnv If checked heie at inventory and documents relating to inventory now owned or hsraaflar acqurad by 
" Oeoui, including all goods held lor sale, tease or demonstration or 10 be himished uader conbacls of serace. Itad»«ia and 

reposssssons. raw materials, work m ptooass and matenals or supplies used or consumed in Deblor's businass. 
(e) " j ALL RECEIUABLES, It Checked here. aU accounts, contract rights, chattel paper and ralnanams now owned or haiMllar 

acquired tni Dabkx 
(1) JAaEOUIPiylENT It checked here, a i equfxneni and fixtures now owned or hersallar aoquirad by Debtor 
ig) n AU. GENERAL INTANGIBLES It chsGked here ah general intangibles now owned or hereafter acquired by Oabior, 

And as addiwnal collateral all additions lo and replacements of airsuch cdalarai. and all accessones. acceasma, parts and aquvmam 
now or herealter atkxed Ihsrelo or used m connection therewith, and a l addilions and accassons to, all apara and repair parts, speaal 
tools, equpment snd replacanients tor. ad returned or repossessed goods the sals or lease of wliieh gam liae lo. and all pnoaedi and 
preducts ol the foiegong wherever located and the properly cove'ed hereby is fixtures, it s and wil be localad on the foUawmg 
descnbed praperty m CountyL Iowa: 

LANDOVkNER II other than Dabior, tha record owner ol Ihe land above descnbed is . 

M ooSBiBfv iwsc'tN..d IT puaff^A" i i w » n s f«r«n«d to m ihis Agreenam GOi«clM*y n trie CoSatsijT and sfmi mauM n luc^ CoMMral M h n a w H a n d 

I DCmOR'SWUMANTIU—DMiurMi fan l i lu la i l id> i in>a l iM0 l i l i9 i l i i i « iaKut ip« l ia| OWNERSHIP D M m if llw o w i r ol Ihe CsUiMnl I n * ol Ml 
•nciiinnancis ana secu'-iy ,ilvesM (OBoipl S i m i MChfrty imirooli and ctiaael papai somUblBiQ Co l i i i r i l • w d i K a i a cwtacwd HCurty mMfaft in I ta goodi 
so.afadDyil l icei icir *ldrmmcunibrance.andsaa.iiiy,nlafesis andnolirBnc4igataloi'i«ffllolhaiSion8ank's>«onM»ocvanncttwCDWarKOfanyofK R 
iniw<n.yai8pia«aniadorc3vM«dbydKrijni«nuolMle DBOwr«ltiaownirolSH:tlacunsnls Iree tion all oncunAfarmo ano ncurily Mofaols oSiof tfian B H * ^ 
lect f ly a M n d ibl SALE OF GOODS OR SERVICES RErJDERED Eacn n x a m m chtnal papai a>nilili.ling Cminral WOM and m l V i a h«n M 
portanwiceoiMniicasb)rDaburorfromabanalda»aioo'leaiaolaooae«tiithhaveliaanorwabohereallefstkppedlothaoceoiinlDoaoi Ootaor ataS daSvir 
loBifll iMCliimQicK ahfpngorol l iaincevia anootfwplpenandralnnanliaaBan.<Tiay roquaa tc) ENFCRCEABHJTir Each aooount, Qortnd nflhi and 
cnaarioapcrconsWuMiflCoaMrBlaganuaieandaritenoaMeaaaiilineaocojnlaatMiaacidinglolniirRis HandnwlranaacfeonoiitofvrtiKhilaroaacomslir 
wmMBOci iUiMtMaanaiogul luni The aniounliapretanfad by I M U i D Bark as OK^Q by earn accojn* deblor i i t f i aa i rn i«ae fu r t y«M« and • not i i i S M 
loMioft a e « aanMncearaquemert eeceptoooiunllD'piainplpayirvm.noinaeamiciuuntdeeioiralufnedlhegDOdia'dieouradhialrinly (dItXICIMTE 
No paynwii or ary acccure oi cbaoel paper conaliluana CoMeral l i moia van 60 Mvs oweidLia. iiere haa been no oelaua eoconang lo Oie lerma of amr wen 
CoMeia-andnaiiephatbeenwei-lskncloeeaiaeaoinlyeilereeliaii idereesoroinenMaenbReeipeynient (eiFWANCiALCONDniON OF ACCOUNT 
DEBTCR Debtor hei no flMce or m^ialeijtfe t t anymeig irtaeft nnflW m y r fre gedil elanding ol any aoceunl deblor (T) CONDITION TTw nvenny flonaMuSflB 
Coeelarai la m good condiMi^ and *t bie eeee ol goMs nolo tor aato loOier nan Iraoa-na or fepoeaeiied goodei,« new and bnuaed avcapl ee Bana mey oSlerwIee 
consent I-wrihng igj VALID lNCOnponAT,OKi 4 a corpoianon Deblor isauVDrgen zed vahdlvManng and m good atandng under vw laiae ol SW aMe of 

»ianflilakKeflncoipc'a:ioo*lireniadtodohiisresa*iloita (njOTWERAGREEMEMTS T"" ^ " " " rcorporaltf'i and ll a totem corpc'amn «l i renwd to do bwsresa rfi lowa (nl OTHER AGREEMENTS Oebior i inot «i deleuN under any agnamenl lor ma MwienI 
oinnney i>} AUTHORITV TO CONTRACT TiieoMCiannaiiddolnraryolttM Agfaanientandany inatrumennevldenangQaagaaonaaelinelMoMioraerMlulaa 
— ^ j . ^ . . . . . . . . . . , niorreeeioonlordvcnoebioraapanyoraeuiecl (il ACCURACY OF MFOmMrCN «• 

• Agraemeol shea ba hue and comglea wKen gnen jk) MATURITY OF COLLATERAL A l 
iHainiaiuily ifanyCobaMraitftoiiidnatbepaileiwliofaornpan OeBO} ~ 

nouniiainaaHgiinpBiaSwidDrar el Berries option, men ainouni -*«a/be c^argad against and daductedtam any saymeiMe 
r Hoi««nilan«ig aua> payment or deauMn. Bark magi iei>n r e 6 M M i i i at eecijrja tor t ie obagBMnaol Debtor to Bail 
nor»lEadansd. or a t corporalNin or parlnerenip ma addresa c l DaUci s piaoe of buevwae. or d Debtor has men tfian on 

Coealeiai.andanven3anotaldablnKewadmereon Mlibapaid«iluHainiaiuily ilanyCobaMraitfnuidnatbepailmwliofaornpBn Oeetorwa uaandamand. 
aevBar<.fliat-Jiiiiiounii«inaaHgiinpBiOSwi«Drar el Berries option, such ainouni la^lia i liiiiijail ajmiiil imiilaiiia jail ftiim my cyiiaeil lliaii la lieiaallai i t e 
bom Sar.« to Debtor Hoi««nilan«igaua>paymento'deai>Mn. Bark magi iei>n r e (MeMiai as eacijrJa tor t ie obagBMnaol Debtor to Bene (l| AD0RES8E8. 
T*ia adaress of Dabior»lEadansa. or a t corporalNin or parlnerenip ma address c l DaUci s piaoe of buevwae. or d Debtor has moM tfian one ̂ aoe tf buaawaa. 
inn raaocmeof tne lM ik i r ' ed ia raaeu t i veonEe i l Uiowi oppoMe Debur s signal,aa rtie adaeu Miere na ColatarK i>< ba kepi, d Meram ham aial 
appeerwg ooprwte Decior \ aignakne i* 

bi.cn tocalior'ssba,! I IOI Le changed w,tfioulpr or wiflanccnsweoi Bank but r a parkee rtand tiiai itia Coaataral, «harevBr tocaled n covered BqrSveAgiaanianL 
iml CHANGE OF NAME OR ADDRESS. Debtor lOal nunadataiy advoe iha BanK n w i t n ; cT any ctanga n name or eddrase. 

THIS SeCUPITY AGREEMENT SFECiFCALLV INCLUDES ALL THE ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME 
BEING MCOHFORATEO HEREIN BV REFERENCE ^ ^ 

Signed M l Sealed on ^ r c \ \ 18 le 38 

223 Main S t r e e t CEDAR VALLEY RfllLROAD COflPASY 

ISEALI Osage. IA 50461 / 

C&.nlv 

COnPC^Ai. , 
Johy E. Haley, ^ w / President 

-iOM HIarlr Hank COUMJ 

Harch A D l * - J d , bilera ma. ikt hioe-ifned a h.s.l%t, r . b i : ,' a ^ Ici 
•.'. ~...-..iif .rp....j John E. Haley _̂̂  

• " • ^ ^ — ^ - ^ ^ _ _ - _ _ ^ . ^ _ _ _ _ .— - 13 Ir* t u n ; " * rf |,)A«r w t , t « . ' i bv "•• duly 
1. art I-. P res iden t , , j 

-ic..= -«•!•- • - . • .1 -M rn-. n,c-.M 6. -1. f . , t..„r,tLn ! • , . • , . d •.. i.,. irl . . I i,cf.o .n r ^ I .TT-
xxuxmaxmt r tK i t t j r k l t kMh iV ik j t 

- = = - i k , l.T • . . ' - .Ss . - , -E . . • • - • . . 1 Inhn F, Halny . .,« 

I'l _ a a r £ . i a _ C Borw ig nr..-, p.b c . . lor .>,d c- j s-... 

L^pr;:2tX^:;i%iL%js^ron^^^ °-^^"- ̂ — 

- ^ y ^ 0 ,< ,̂>;/».>.̂ . 
Marcia C. Borwig, Notary f u b l i c 

http://bi.cn


4 OEITOR'S COVENANTS — '-*•!]•..• * J " « \ • .< M l i r - MiiMCE l > -.«.' 
LATERAL Dobloi ih^H 'P i ntiir ihp i..oi>d'bidl n gixjc CO" Jiiv n ana r^pai' am 
flolMnnditSirslMtoOifirniMited <np •! f iw •'on •;• hms imcumfireincvs ann 
sKurit^MarHtsiatfM'i i tanBapktwc-iryinlvtMi dalenui lagv^al [c ldnu 
a^|]l«gJff)fDn•clng%D)p•runs(^^•rl^allBa^k Mybr i 4iscfiarg4 wNiti Aie 
i f IMW hcerw *v\.f' )Pvf«-s jnd Dlt*e( c^i^r^s i p t n I ro i j * - 'nav^ irf 
snanwM du(K»« <j> r m nn 'n i a irt MC>URI- a i i i JIB vt di a:c•&b.̂ '̂) u> v̂mai 
gooda ••capi lor u w s c U M M S of inveMO'v aa notudefl m inn Agraei'ier' not 
ottrm f ID be J5«4 " i .ii-'rificr of ary iipp^zac^ law r«]jlaliOr> ci sohcy ot 
muranea ar<! as tn C y aie'al ccnsisiirv. r j •-<.iri. • r u^ .itv i îni i c ipe' 
f r t e i va igr** ••! ' I , ms' I'licf [h •" M I i . i.* * - I T if,c lu !•> i_ 11 '"i-i i v 
nri rekase [>et •** i nr- a-iy y r a miim- inr-, i i i ' •^^sUr•AN^t Ji f c ^nj-l 
hfecp the CoBate la u tg B41 k i intcri J* " I i'i!>j:*>c JIOL pclic o<i A-(I- SJCH 
pnMiunB H)! aucti amounts am bb Sb::ti nsLrers a^ yari t y saLs'achMy ta 
dank i i jm bma to 1 nc- and >,>iaU luini&li avouni a ct -.ucn si.rancQ ^iiGlactorv 
'oBail i OsOî f: j s ^ f i a-Hi ar^.is iin^ mim'.-f' pavrt. L.ini "uivi-ci 1 h r l 
all suc^ infuranc* ar.d aty f#aaivr9 'Ahard i n " ai.ltiLfi.i ^ Baik 10 irdiv .v 1 • 
>rH? naiTB of r)ecKi tn y miHu 1 pit 'tM 'isch pfn'tmda or le'unds ara dl tre 
option or BeiiM, te apot) sur^ proutfcs ano IUIL ^irsloany j i i iai3DaU-caMtie 
(xmabona nrfiavvH w not di,« ancoi iu i« i» '^ tM-or i rc CoCaiarai -»{uiiinq 
ar i»e«awioDaWf " a t * i«, B,(i»ifiniw rfr^ .ITI- j - r . . r r -̂  oti>i *« • " iv 
n a i t aJ. . ' ! a-^di* ••»'l^*i ttaTs »-rf̂  . i *" ! i- lit ' i -u '^ i t i m j - w v „ , Ba-» 
crany«iSbranc«or.ihpCoiiarara- orcana thnsaneat-^f' ' 'e-xru'i^nceoian 
even oi oa'aui: i - MAiNTEWi4Cfc OF SECuRilv iMk'hEST Centoi Uiai 
PA » eaperips a/'C LC'HI IVOMSI -aKP ? >. a:ton i-iasonacy stiprv^^ 
•"•caiaary Dy Sann v pre«C'%e the Ccldstmai 01 lo PM aiU t oeiiein-.ne t 'K-* t 
v . parfaci, corbnLa pefaaed termraw ar:; i/i ,i i '--ii6 J i i h s inie<4St.p n ui 
'•ghls ur t t r t>-4 Aq-vme' i BapK bhia'i EK- ve'.'i^- A•l^ tUI Debt-H s ng I I 
sat unty irreirslb n<irarire aim ^ardmne' M'-< r--pec''^ 4ii CriaKMcil i-
?oceeds. anc Ihc ^oi^ is fei iCbcined î etec^ n ,ji r-̂  •• <> ji,4his r,i s i pn-niC •> 
lansK leihtfslie- anireaair .d-COtLA^ITRALHcC^jRUbANnSTArCM^NT 
C-r'or s > ^ kaep aic-rate nrd corrpiuMi 'e - i i i b ' f spd i i i s 'he Cu-laleiii K-
siaCT tofir aa Bank Ta/ app^c^ Al SLrn iirres i& Bonn mny le^uue OvOtot 
itiafl Vjirist to BaTK rt slatpran c e n i M n\ Oeri>c iH" ir iMt- <OIT anc 
coniaining hoc" nteimabsi^ a^ Tdt bepiascr^xJE* i'l-nii ^riciwirg l^rcJ»ani 
sWua and «alua of tfw Collaleral \P, l^fSPECllO^ Of- COLLATFRAL Al 
rauoniUa ifeneb BaiP may mnime i>ie Coi'vara- ar-s Dncror s incogs 
DMtatng is 4, wfwtni*r (oc^wl and fna>e C A M S QI r-cofds Oentor anati 
•USHI Barti A bo diTiL !i SERVICE C K A R O E I Jddii.vi 10 |n« laquiiaJ 
paynwis urKier itte ':;v->dl j i s V Q 1^'-• Agici^Tifr DcMiv ^ ,̂f• i^n Btrnhn 
f ^ p CLiren v r ^ d • "HI I I"̂  N I rf'sn.^iy .^••l nt," r j 1 vrMi^lii-fl * . T tis 
Agiaervrl 191 CHAH'FL PAPER CttaHii Daoei ^=^, h i i / r i CidUaia "ridH 10 
ur i j ina apptov^c 1^ B^rk ^ ^zw snalt zibi-apilv nraix <u SLv^ -^ailei s-iprr 
ordaicopAS r i rdi:.>'!ecwr.£c.u>ci.&h Int-ridiiiks J Icn ian i^ .jpw IPQIIKI 
oabiwr *arp 10 i . i r \ 1*1' UNITED *-*TATFS COraTPAC H i-'n, . v t ^ v t i J 
contracl figlH* constir^iirK; CnilamraJ ac^^ v I of nvi i ' H *^ w•1^ 'iie fJr-iV rl 
SWaa or any ol Ih MDarmar'^ agancwKCrirKliurrfHaiirr? Oabioi mq nr/nt 
Bank and aicecul J A'Ai'-gs 'equirac cy BanH in i t ia 1 f idl M mtrvt due •' lu 
becoma dfO ondaf ' . f^ cicn<i<''is or csmr, L' M' *f -J'<*: '•' •de'jgr.nd m be * 
and proper loarc "^ tne asvorTR- q-vqr la-i^i r v ^fUva A<-»iqrrro'« fit 
C dm» Act 11 MOPiFICATiCNS Vthi-)uia( I't ino' >4 > n 1 iii^>^l <i< Bank 
CelMOl st'aii trA tirp' n r f h o*ft.*y.'. n-tut 1 i^nn' iii ^ 1 i i r ^ i , 
RfTJBNS AN? «=«>•'<;Sii>^ CMS Cettui-l-i ' i . ' ^ I 'H IF ' '-ty''-• •» . • ihe 
*aljip to 01 icposseiib 11 • , i . t i r ' " m oiva'- _ v i j u i , A"V I' i d H ^ I I I - ' 
OebnxBhaiiho-' jr-t--0 V I ttfifcn i i t> • ,iif,ii.i [ M t w iv-y-iin 
samesegretjaeJ.-'roE-i-* i'-̂ -* i i t f i - i io" - " • ' . n j M r t i t i „ • i * ,n* - i i , - l u 
anasallihaMTa r,e' '»i iHTnar«aCi*' l«a' i i i 1 "tpii- .•.'. a'-'wLFo t^-'m.fei 
^ lO tn at-co and t " 1^ • i-oreert D* -e i ^ f tie i'«r* 'si'' A' Par* ^ -c-t J I 
Daoi3> wM pay t : Ba • ' l eon i id l n^rr*. i f -e-c^v _h(;c ws hcasud' i , î -ĉ  
qoodssno^kii^r iKT t< t-^ Coi>aierai^*t.if*-/iifji«nsh-fi l-pfW-h - pf «Mr v 
anc ihai"oe oearr^' I •*-KJ*-C'p-e-nd^- ' . / r iNANnAi. _CNCIT j N nf i ' i . - s 
90h«(il and M l so'^riHin -irbiPOxi'sEsa H rr>riaa<> idViir-Li. n t ..-if^r p- • 
Oobiors wriRan iepri.iOPtdtiors <.jncfiiHg I K ii 1.11 if ICII - I I - IM » r c r ir 
aifreesi» dehp' m n ink 1 pr4> rraaonaoh la^i eM i ' . , " iiffi lo • T " r i v «nri 
make cud and Un«4» pjyn^rH m t f tpml cl AU r(>_>.i. .S1.1 e ard m r '^^i -
assassmenia y com £4.iion$ leaunad bii uw m-1 w>-l *-aP',jie -v c jptr.i'i 1^ 
Bam on okcnapo jpcfdpi au C«*tli7ale^ aiK<.ti'i^ ' r -he paynen ' i C'C'-A-I 

5 USE OF PROPERTY — PeMcir na'tanl', rcien.inl< atro aiytai KuA t ie 
o»lcniian of cnf i l sct. -ea ^y t*ie Ai^-oeintrl i'. 'ui h,a'n-.s i T iv. • 1 n 
^ncunii'al puipofet tM *. u: v . --tiari/dloii aV ^ ir̂ i rctiri u. - t i i i : ' 
transachon urder I I K ''edeial 'k j r ir L r ' l i i c ; Ad J v t-ie •*> ' " - ISJH 'L I 
Ciaan Cods, ana ao lor-g a» ary OUqator r-ereii/--^ lei-kdi s unpaid î e tana 
sn j l CDniinue to t»e *ii e a v zcviect 

6 B A U AND COLLECTIONS - (a) SALE OF iNVENiCRY 3o long as .x 
OBtaut«»rtsund«ranyclttieObligaiR}n5c4'.^'bAQre(ineni Debtorrr-ay la sei-
intaiiiary n Iha wdawy coine o* Deiitor« oua ne^s foi casn or on terms 
•Opfovad by Bank at picaa riut W M ihai ttw iiimnum sale pise S'IOMO on 
miifUTiOnta anMrwrg OblquionB ano aeKrjbmg rva'wirv or ^ci w v t * pnor 
twiMn oarasm ol Bank leaaa inventory nn m n s aopicsad bjr Bank ,br 
VERIFICATION AKO NOTIFICATION Ban^ n » /«r Ty Collatef ai m an^ manner 
and Dabior atw-laafrci Bank III so dorv) BankmayaianyiiTeandDetitoiahai 
jpon rKJtNflt o( Bw*. roMy the accnun* oaUors to naka paynent o-acHy ic 
Bank and Banii maw e^^vr• coHaacn of sania oonvwcn- he. a îanc 01 j a m * 
tre indaMednasg ol such account debtors Until acLOi.n* dabtoia are omenvna 
ncfelMd. Debtor as aqenr ol BanK, sr j i i i a»h (.oUKMris o^ tne CoRaretai 'c] 
•EPOSiT WTTH BANK AtanytnTiedank r a f K J I E aVprooeadsol ^Daieral 
receMaubyOetKDi sha'i be hetc by Debicr jpor a^e(|>-«8STus-io>-B3rk shaH 
not ba amnnstad wtfi wy unwi u m or prrc4ri> u' Canw .110 •t'ali « iurni4 
ower 10 Bank in p'acac'y i f« tor̂ n recenied iciji «ndors>-d by D«a» it ecassarv 
for ooHecboni not later ttur t*iE b-sinass cat loibwrfiq r n day ut ir«i ' recevi Aa 
ptocaMa of Coinefat 'eceivM by Ban^ direiiiv 'K fron Detioi ahaii ae appkad 
agwwi Iha COkgatior n u.cn oioer anc al s w h nnvn ah Bank ''hali reterniin^ 
This paraQraph shaU nj i oe cc i»t i.ad K nean f-al U n̂K ctrfiseni» IQ dnv safe ul 
Coiiaiarai. •teatnv<rti-lorv OE oeernbad m Sactior i b * StO!i uivi:irm Commei-
c at Code or KMa idi -N îENTORV RECORDS l<pori 'eouasl of Banh at ary 
if lw Hihda tha Ongat- mn hereby Mfcreo e '^ i ' - w v i t t , O^Ua w'l 'urnMA u 
Bapiaagnedilidlfr^ r.i nl ' j iT uls 'dHcryh iMiw -vt* >^*''OCiXif it SLIILS 
r* ire 'nverflTry re on sft J I M I U •wh.sa r» ,tn\ J-H •• r« T m i ••: ipiaii-^ f f 
B^rx the Ci,er>iij i "- ' r j i , n •^^tUr ui<J-'(t>>Ji ri-tm^Hi i.' ii;|A..iMbii. 
irirontrfyufPT 7 L'Xi'i iii'idii'notilC'-*t'ju>ir*p ' d'i-l'''nBii) rver-yv Kd'diw 
S>wen Mna t>« kaiue LI '.-a C y M f a i Aws not 041.^ o' eji-ep-J • i i '!*« 'Da' 
aTfia.rt' n( o t «a(::n- L' f ' t i j ' lo Barik 1,1 i^) 3 La'tairi w centdijc "f 
Cokoakors as .Mi'̂ Htt up^r OcDii,' sii?iB at ijn,.t pa, it-'- etcr^s A -ruaoietl 
rteas to Bann v Irar sla' atx 'hva rolaiei i iO B<i> ik lo mee' Bark <. u'lS'achni-i 

7. OBUOXnOMS SECURED — TT>i*i necijt h irbfurn r | •» IJIVAP hi sn._re Inc 
pertormanca d Vie covenanis and agri>«>Tprii ̂  ̂ p-fn . ir t o t i arc ine pdyme''l 
of 'he obheiiirns avicenrBd ay the pron isaor, no • ; c* other '•5irurr«nH 
exeoitM by Oabtnr to rrie ocoar ol Bank ar-d ary indeHtninen ol DaOK'10 Bam 
*'eicinabDva del r i d as Sbcn Obkgatiorti a-pd/agidp'" f i y^he i -o» f »*.lirf; 
or heietftar i i c j n M s'eva^ mndarc ciaiaaei ci'ec'or-r? leci anowhaihe 
•ndeWediesa s Iror 'irpe !o « r? r«di.:«d and tnereatci nciaased o« antratv 

eal-" i i-• •* > • llll ••'.111' Mm iried incJudmi •itho..riirir C i*" *-* £* 
a>airar.>Aa i,, bdtr* ' t iicerse tee:- maurtcd. lapaas, anornay ** (> f ^ 
cnaraat and «xp«n«ps incurred n Ihe cQiiactKin of tho Obligat'.., ^ T> 

• nCHrS OF BANK — (A/ AUTHOnrTY TO PERFORM FOR OL. 
Upor tha occurranoe of an rvani ol dalaidi c* 1' OeMoi raiia 10 partarm ai 
Debtor*! dbkn M * tort- •r t n i Agreanwit o m any evioance of or dDCi.m 
raiatngwihaCtilviolonE. dBMiisaulhonzdd. •*DaUoi sr.aniaorotherwM.' 
take .tnt -̂ .O" act cn im udini] vilhthj knlaaiin signing OeDio* h 'lame or payr 
^nyai i^jni smiKHjirec arc rveo t f t fuN i ieoneo i ih i Cdgahonssdci^edb 
Ih t. A^i^eT ii H ri'in »i.d> be payable by Dmor upon oamand «Aih inMrea* al v^ 
rale acreeo vLi." 9% (he partes trom f m date of paymani bv Bw*. t 
CHAROiffG 0 l 3 - o n o CREDIT BALANCE D i t f v grw«s BwHi at hirtt-f 
sacui«y lor the Ob-ijaiiiH's a aecurHy tHanai and uen «* any credit ti.i'nnce ani 
othwi Tbf^l, roM • neredtiei owed Dabior bk BanK or any aaaignaeoi Bank an 
nadatior a^ne!>tfiatBank T«y wthoblpnorrahoaordr'inane oflaataaani 
nrysuti-rmftihelHrceor rihariKyMif any arrouPtoNftK 1.(01 " ^ O D i W v m 
wiwirei a ^ or not (• 1 NOh LlABtLrTY OF FiANK Bar« r i& ^o dury h 
dLUfrnanatr. ^n inn (#1 «ny rtfLCA ttte Hhit-onfr ol any sftippar •.rif. qooda ti 
" L 1.4 i.f cc-'ij, eiitP wulf" a i , i-'oei L I OcLijf Hark "^» nz ".f, i f pr-^eci 
n s r r '^-iKlO'faali^e uponiha CoMateraiGf pir-serwf^'-*s-r r rfya,is( prio 
pan« [}oNnf rcif>a&ê > Bank 'rom any tmi^tH '-ti r-y a.' O' w , > •̂r4• ^'attn 
10 inf Ot»ga-ionh. n>a CoUaHrai or Wa Agraamer' tiKceri danv a writ., 
fus'-rr iuri 

fi ACCELERATION OF QBUCATIONB AND DEFAULT - t ^ r tt̂ e occui 
T L u uf Jl l , ,r tne loilowirg events tlie Sank nay al t \ L:.* " orjiiv c ir 
Alitor <-tK atf " « ivnoie unpaid baianoa o* any ob ^airj-" socr^s by 
Aveeni^'i -irH)'̂ «te>ly cue anc payable ano rf not so pd ii thd 1 rn^f declare 
Ust>Rr|.ir^> n t9ti.ri! unMrtrw Agrsemant aad averis br̂  i g AS lo-kiws la 
Oer/L *^ -1 • "luFiupavnerisiotheBankaaaqread (biCer'o' 'aiLi'cccrtyrr 
llMt o"'rv jb-i!,alcips .a^iood 10 be by hL"i per'cinted m an^ rjuiig'at" 01 "his 
a-^auf h r" '1-1 Oebm c at.'ent hai made ot fumshed a 'ii-be stanrreni 
• ^ eserUboii or war anty 11. a material raapaa id; Oaoic* IBEIE «* his btsmass 
Of •* tr«i f ir.1 jra 3M« rfisvMLiMn or tamnaHn of es eiistonca or 1 I'r, 
proceadngit under anv rjniujpicv sr eve^Mdncy raw by 9r against me OeoW'•» 
by ant a..iira-^^r or si.'ely lereon ro' ihe Dabior la connnenced CMitheOabini 
sTMff make i f , <i«seqrimeri for ir̂ a berkafa «l creditors ie Ocoii vne» O •ot'i 
i-ii-" ddTay>-i i . a!rL«'-rir'ihpCD(iaiaiainai=Dv<vadfc/.Me4«.-afeiisjr£nea 
(iiiiaKiir., d 1 Vl ..dyacie JkHiA^ 'or tf« atoieuiicr c' BH-K >r Saia 0 

eneiiinvance 'J ' ar^ tA the Collate' al n vidlaiKin 31 cc ner ̂  us res • -seniat orts 
or vkarianuas hoiein. sr -h« nakmg •*i arvy m y aeiZi.ra or aiuchmeni rhei aoi v 
Ct'dUTi ig) Bana oeiieni* I'soif I'rMGuio 

10 REMEDIES — Jpcn dci.'kiil B% 1 paragraph 9 above "arm than r̂ ave an 
the I v n t avw! fpmeffea 01 a Secured Party under ine LKiif -• -" Oxm^etcial d ^ a 
31 lowa lamHV] ijineiii sea Coca Secnona S54 9S01-5S4 9507 >r>iiu9ivej and 
.nder ariy oi^e' î ^piicaiMp laws Debtor wiJi a! Elank a reoiaesi. dssembia t *• 
CoUattrai and inak'> A nu VM<IP U ir>a Bank at such placo as b de^ignalec by •*!» 
b in- wft-ch *! y :]«• rtrnsanabv canven«nt Oebior aoi '•!•• I'la' any legbiar 
bjs-nes^ piai<> m Tt- cr , ir, wTirre th« fansactii^R takes c B:C- A- 'm-gf-ated 
LT "• B^rh ml III i jOfTM iiVnOraNy cjnvp^onl *^-*- juries Ai v 
>t.lj 'fri'H"ih »i •«-̂ jn<i'><> HiHi by friner ^ n y r 1 o'l-i • ' • hi tfi^ 
Mellaril I i •;- "J l ' A-l (rf Ol r> .r '1 .ill f i r>4 il 4,1 r r-tn't • ~ai< 3 > raige 
p*if>iMi I il>v iij—I :•« ot mt jwrii ^ <nv«n ^ • ihft .ii;rei-rnM • 01 • ^.^n O'ner 
ridiiini i iT i r^ a-. e'lTe i'̂ <*y ii> «• fi i,iAle \irris>im tc- -i' •r«i, . ' teavtwe 
rU/s C4>l7r-'')''innijl ifK nen i r> ti.r|ef<iplalndaciiOf* ^n't irtn nsdiorkciire 
OebKir .i!^<^b 1-̂  pai aH ono^rses ol relating • j-ding prenanr; I'V sai^ sehirq 
ar.d 'p.iT-. ih <• rittOTipy < ier-5 anrf le(;af eiper M- as n-ay oe aHnwr" hy aw ar>s 
iT'iji'oc \'t &•»!• n 1 iLirci-Tii lb 'ignts i-n-h-r " i s ^e••, l•^ Aqieepieri 
l'e'>HE...riCN Cr L C I L A I C R A L i,r9lor t*erecva..tho'ue. 13I'I- lli>^,Ln'S0' 
aM g<i 1 ro 1.1V1 > iipuri in- ^criisr* rf ihi^ Oebtoi ai ary "wi i iJJit- tune and 
An i i | i 'O i i i ' tr-ldijil ' . nsf.i-.itlii'Ci.'<a'erdl and r f r r i - ' i nxiMK^ess v 
iilMiip- '3 oavif" 1" 1 : C liiaru al diy: lo a^s^^ or ,>!teT.. 11.1 j M f ma n^l*- ol 
il L ' m »L. idei sn^ L I " H " 'e "^ HU J (.(Omsaxib ul this agiM-ruti' Debtor m* vei 
1 '|hij and ciii mb to- - t ^ ^ r s cr LonwTMin ano c a r u u n m iiry 'nanne' 
Ihe'cCy cabSec l;y Bai'ui as aga-r-i or iSHan* Ah pxenipl ^ -i n imn t ! any of 
tf>a roKateti- di^ nvrrcy wameo ir-SECKrHTTY If di r wr>*'i a-'d so lOig ai ine 
baw bF pvas •ise" flsecue anr* even though Oeoior« nc* inen m datai.tt. ine 
Punk dl Ifl oclKM* iirKl n Ih" it haniity n.' Ireipe&s convf-- n are dnmagas 
f a , itnnssenar-^ keep pi>bsa49e3-i sf any or ai ol said Cotia.MfB' a>.provdec 
f̂ et 41 d wi^oui jcc«.'etaxr 1,1 Tai jr ty ur îess and ^ f 'he C^iftir is if 
dela..! RIGHTS AND REMEDtE^ CtMULAHVE Ttw "QMS an- 'emattos 
*»t"-v^-. iiwtnedLpoT'i"ti * ta r t ' • I J I : : ^ mddarbortuarKlr j>ir substiiLlcnoloi 
n derogamn 9'-qhia artdisnwc«soonlairadbyiiieUnfonr CoTmerDaiCjde 
ol kgwa and other appbcable law 

11 MOM-WAIVCR. EXTEM8I0HS — Any eMianaion nl feme lor paymei<l ot am 
t 'a accepiarce ol only a part ct 
itorce ne stnci petamiance o' 

inatakmant dte with iMpea id ̂ n Oolualionb 
such inaiaMmeni o* the 1aAj>e of Itv^ tSsni to 
ar*y oovenani preni«« or condHKir heiawi co' 
be periormea ahali not oparaie as a wanrai ol 
leqLira tfia' t ie tarnv netaof ba idci iy 
No party shafl be aactafpad from .laoAly 10 

ne strici petannanc* o' 
mu »•• the pan of lh« DaMor-c 
' rgl' l ol the Bank Ihe'eaRar tc 

i accoraetf 10 the lanor roraof 
i Bark by laaaai of the Bank s 

dKtanang Iha tme lar pdyrnani 0* an awidDinsni or BiBialnnanta lua Wilh ravwct 
lo me Otiligaiione. or bv ifeaaon 01 the Bank t w m w v Toditcaton oi any terrTt 
ot ih« A a e e r ^ n AJ partiet heieu eaviraly wane preaen-Tcn- *at rayi*«n< 
nohca v non-paymein pro»si note* ol proiaai ano dAger̂ ce m bimgng l u i 
atjanui ai«y p i t y ' ^ f V c 

ia ASSIGNMENTS AND DEFENSE — Deblor agrees thai Bank t ^ i nana 
M fighi ID nagoiitfe or aa»gr -Jie aecuniy iPiareit evaianced JV ih« Agreemert 
and t ie note or odiar Cbkgabons whch it lecuwa aid bnderslandft t w i Barti 
may *> ao wimout any " f fce to Oeoior Oooio' speataal^ ar'ees thai if there a 
anv asa-gnrneni 01 trararer ol the H-c-jrilv agreemeni dabi mstnimeiv iV lOle 
ev-dencig ai<y OUigahon, die asaignea or tranaiar^e snaH -ana aii o' vm Bank s 
ngnta ana remedies under Xhn Agieemani and thai Oabror wu< nol aasart as a 
daienae, couniei-caim tet-eP noa* oondanf or ofharwise a ^ ctem Kndwn 
Ol ..ikncM" *nirr r« mm na& u herealMr acquKOS agBHisi tne Barw n • .> 
Ai'te.-r cunirwpueu by an aMig<'u«e or I rar^ree r i thb Ay-eener arc l ie 
rwleoi otnei ptf-lflAoeoi anOHgaMMioi OMigaM>r& wn«fi4beci.ie>< a r d m i 
ray Sb-i< aasigrej Ob^jaaor t" i v ass^gtwe al n ̂  plaLe c* b̂ â irMfSS as it 
becomes due 

13 MTERPRETATION — The va Ml ly ccflslrur-ir*- aoi; p-*tf><cen-cni of Ihis 
Acre«4neiv are cerpfni't.d a kl jovemez Si 'ha laws ol ine State or ^wa Af 
iertPB nol otherwise de(<-w> have the meanings aaaryiec to it«am by ste lowa 
Unilcri- Crrp'nerCMi Cede 1n»dliaity of BHy pioviBtfn ?f PHS agreemaru snaH not 
aiiAci ' h " * ii dity 0' an> •.•inei provision 

14. CONSTRUCTKM — tMords and phmea herein shall be consir.ed as n 
tne siinLar y p^-ai nunber am: as nvscUaw IBITMW« or ''eiMf gerKlet. 
accjrikpg r the L-onten' '̂--e pairigrapn iMaoings of ths Agwemeni are lor 
con/eripnce nniy and ShaH rat imii trie Mrms o* ^ 


