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%M LEXIS Document Services

&A member of the Reed Elsevier plc group

June 1, 1999 %\,\

Janice Fort

Surface Transportdtion Board 1
Recordation Office HECORDAT!ON NO. L FILED

1925 K Street, N'W., Suite 70 .

Washington D.C. 20423 JuN 2 '99 1- 00PM
Dear Janice,

Enclosed are three (3) originals of the Memorandum of Rallcar Lease Agreement dated
as of May 11, 1999 between the following parties:

Lessor: CIT GROUP/EQUIPMENT FINANCING INC
Lessee: BADGER GRAIN COMPANY

The equipment involvéd in thls transaction is as follows:
Equlpment 25 - 4650/4750 C.F. COVERED RAILCARS

Please file th1s Memorandum and return TWO (2) stamped ongmal to my attentxon A -
check coverlng the ﬁlmg fee of $26.00 is enclosed. , i

If you have any questlons regardmg the filing, please feel free to call me at 800- 634 9738 .

ext. 20254.

Thank you for yoi;r prompt assistance.

Sincerely,

Rebecca Heisler
Administrator

LEXIS Document Services Headquarters: 801 Adlai Stevenson Drive e Springfield, IL 62703-4261
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RECORDATION N, 2 FILED

MEMORANDUM OF RAILCAR LEASE  JIN 2 ‘99 1- 00PM

THIS MEMORANDUM OF RAILCAR LEASE dated as of this 11th day of May, 1999, is
made by The CIT Group/Equipment Financing, Inc., a New York corporation, with an address at
1211 Avenue of the Americas, New York, New York 10036 (the “Lessor”), and Badger Grain
Company, a Wisconsin corporation, with an address at 461 W. Madison Avenue, P.O. Box 600,
Darien, WI 53114-0600 (the "Lessee" and, together with the Lessor, the "Parties").

KNOW ALL PERSONS BY THESE PRESENTS THAT:

WHEREAS, the Lessor and the Lessee entered into that certain Master Railcar Lease
(the "Lease") dated as of May 11, 1999 covering the equipment listed on Schedule A hereto (the
"Equipment");

WHEREAS, the Parties wish to show for the public record the existence of the
aforesaid Lease, and the respective interests therein of the Parties and accordingly the Parties have
caused this memorandum to be executed by their respective duly authorized officers, as of the date
first above written.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by each of the Parties hereto, by this instrument the Lessor hereby leases
and confirms the lease of the Equipment to the Lessee in accordance with the terms and conditions
of the Lease, and the Lessee confirms and accepts such terms and conditions, which are incorporated
by reference as if fully set forth herein.

IN WITNESS WHEREOF, the undersigned has caused this Document to be executed by a
duly authorized officer as of the day and year first above written.

THE CIT GROUP/EQUIPMENT FINANCING, INC,,

v LAWRENGEE umer
Title: VICE PRESIDENT
BADGER GRAIN CO %
By:
Name: Efo Y LayTe~’
Title: "P,o., .

S:\badgergr\25fsl.wpd
May 11, 1999 (11:19am)



STATE OF W )

) SS:
COUNTY OFt al )y
On this _A0¥D day of Muaw , 1999 before me personally appears
r , to me persohally known, who by me duly sworn, says that
he/she is the 5%&% of BADGER GRAIN COMPANY (the

"Company"), that the foregoing instrument was signed on behalf of the said Company by authority
of its Board of Directors, and he/she acknowledged that the execution of the foregoing instrument
was the free act and deed of the said Company.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal.

Notary Public d

[SEAL]

My Commission expires: i+-10-02%

STATE OF NEW YORK )
) SS:
COUNTY OF NEW YORK )

On, this /4 7T day of 7? , 1977before me personally appears

zf,%%f/)/&" E Zf?ﬂé?/&v% , to me persofially known, who by me duly sworn, says that
he/she is the /&£ - fHESAD U of THE CIT GROUP/EQUIPMENT
FINANCING, INC. (the "Company"), that the foregoing instrument was signed on behalf of the said

Company by authority of its Board of Directors, and he/she-acknowledged that the execution of the
foregoing instrument was the free act and deed of the said Company.

IN WITNESS WHEREOF, I have hereunto set my hand egﬁﬂda) seal.
)é:ﬁm et _ __

7 Notary Pu¥fic

[SEAL]

BARBARA GARNER
o . Notary Public, State of New York
My Commission expires No. 91645065133
Quaiified in Nassau County
Ceriificate filed in Naw York County
Commission Exiirag Sent 3, 2000



Schedule A

uanti Equipment Description Reporting Marks and
Numbers

25 4650/4750 c.f. covered CEFX 15104
railcars CEFX 15119
CEFX 15149
CEFX 15152
CEFX 15159
CEFX 15223
CEFX 15239
CEFX 15261
CEFX 15269
CEFX 15284
CEFX 15285
CEFX 15292
CEFX 15299
CEFX 15302
CEFX 15311
CEFX 15316
CEFX 15318
CEFX 15324
CEFX 15335
CEFX 15339
CEFX 15362
CEFX 15369
CEFX 15373
CEFX 15391
CEFX 15407

S:\badgergr\25fsl.wpd
May 11, 1999 (4:17pm)





