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cars, Numbered RAIX 3300 through
3312, both inclusive.

WHEREAS, under a Lease of Railroad Equipment dated as of July
15, 1971 among D. E. Mundell and Ben Maushardt as Trustees, Lessor, (the
"Trustees") and United States Leasing International, Inc., as Agent for the
Trustees and Union Carbide Corporation (the "Lessee"), Lesses acquired the
possession and use of the railroad equipment (the "Equipment") with the Road
Numbers as shown above; and

WHEREAS, under the Security Agreement dated as of December 27,
1971 from the Trustees (the "Debtor") to Indianapolis Life Insurance Company
(the "Secured Party"), the Debtor conveyed, mortgaged, assigned, pledged and
granted to the Secured Party a security interest in and to its rights, title
and interest to the Equipment subject to the Lease to secure payment of a
certain 8 1/2% Secured Note (the "Note) dated as of January 4, 1972; and

WHEREAS, the Security Agreement was filed with the Interstate
Commerce Commission and assigned ICC Recordation Number 6448; and

WHEREAS, on or about October 15, 1991 all principal of and
interest on the Note has been paid to the Secured Party; and

WHEREAS, the Debtor wishes to sell the Equipment and desires
that the Secured Party release its security interest in the EFquipment.

NOW THEREFORE, for good and valuable consideration, the Secured
Party acknowledges payment in full of all sums due under the Note, confirms
the cancellation of the Note, and relinquishes its security interest and all
of its right, title and interest in and to the Equipment.

IN WITNESS WHEREOF, the undersigned has executed this Release on
this 57 day of __ October , 1991,

INDIANAPOLIS LIFE INSURANCE COMPANY

By 2
Title _Vice President, Securiues




UNION CARBIDE CHEMICALS AND PLASTICS COMPANY INC.

Law Department 39 01d Ridgebury Ronad
Danbury, CT 06817-0001
(203)794-5531

October 22, 1991

Office of Recordation 42547?€££E£:/<Z

Interstate Commerce Commission RECORDATION KO
Twelfth and Constitution N.W. e
Room 2303 aCT 23 1991 -3 =4 PM

Washington, D.C. 20423

INTERRTATE Fr o= r PORAISSIGH

Union Carbide Chemicals and Plastics Company Inc., &
Connecticut Corporation having an office at 39 01d Ridgebury
Road, Danbury, Connecticut 06817 and Indianapolis Life
Insurance Company, having an office at 2960 North Meridian
Street, Indianapolis, Indiana 46208, hereby submit for
recordation one (1) original Release of Security Interest
document. The Security Agreement, dated December 27, 1971, was
filed with the Interstate Commerce Commission and assigned ICC
Recordation Number 6448.
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