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Mary P. Sclawy February 6, 1997
Direct line: 313.396.6357

Secretary
Surface Transportation Board
Room 2215
12th and Constitution Ave. N.W.
Washington, DC 20423

Dear Secretary:

Enclosed for recordation pursuant to statute and 49 CFR 1177 are two
counterparts of a Memorandum of Lease Termination and Equipment Disposition, dated
as of January 31, 1997 and executed by First Security Bank, N.A., The Chase Manhattan
Bank of Canada and Canadian National Railway Company pursuant to a certain Lease
Agreement, dated as of November 7, 1986 (the "Lease"). The equipment covered by this
Lease is 363 covered hopper cars as more specifically identified on Exhibit A, attached
hereto, and linings.

The Lease was recorded on November 20, 1986 and assigned recordation number
15102.

The parties to the Lease are:

Lessee: Canadian National Railway Company

Owner Trustee/ First Security Bank of Utah, N. A., nka First Security
Lessor of hoppers: Bank, N.A.

Lessor Chemical Bank Canada Leasing Limited, predecessor
of linings: in interest to Chase Manhatten Bank of Canada

Enclosed is our check in the amount of $22.



Please accept one counterpart of this document for filing, stamp the remaining
counterpart with your recordation number and return it and the fee receipt to the
undersigned.

Sincerely,

Mary P. S,el'awy

C: John A. N. Lament

CN lease of 11/7/86



Exhibit A

Covered Hopper Cars with AAR mechanical designation LO built by Pullman
Standard of Butler, PA in 1979 and 1980

in the numbers, and bearing the marks, as specified below:

Group I Cars (98 units)

CN 383000 to CN 383097 inclusive;

Group II Cars (215 units)

CN 383100 to CN 383314 inclusive; and

Group III Cars (50 units)

CN 383318 to CN 383367 inclusive.

Note: Certain units (more particularly CN 383017, 383090, 383150, 383180,
383204, 383248, 383294, 383326, 383329, 383338 and 383355) have
heretofore suffered a casualty occurrence, for which the stipulated loss
value was paid, pursuant to the terms of that certain Lease referenced
herein.



MEMORANDUM OF LEASE TERMINATION AND EQUIPMENT
DISPOSITION dated as of January 31, 1997 between First^SeeurUy-...,.,-,
Bank, N,A. not in its individual capacity but solely as owner-trustee ("First
Security"), The Chase Manhattan Bank of Canada ("Chase Manhattan?')? "£-37 -9
and Canadian National Railway Company ("CN"),

WHEREAS, First Security Bank of Utah, N.A. (now known as First Security Bank,
N.A., is the owner-trustee under a Trust Agreement dated as of November 7, 1986 with various
beneficial owners as more particularly specified in Schedule A thereto) is lessor of the hopper cars
more particularly described in Exhibit A attached hereto and made a part hereof (the
"Equipment"), Chemical Bank Canada Leasing Limited (predecessor-in-interest to Chase
Manhattan) is lessor of the Linings (as defined in Exhibit D to that certain Lease specified below)
of the Equipment and CN is the lessee of the Linings and the Equipment, all under that certain
Lease Agreement dated as of November 7, 1986 (the "Lease").

~i

IN WITNESS WHEREOF, the parties wish to show for the public record that on the
date first above written:

1) The Lease was terminated by First Security, Chase Manhattan and CN;

2) The Equipment was sold by First Security to CN;

3) Chase Manhattan acknowledges that CN has acquired its interest in the
Linings of the Equipment;

and accordingly have caused this memorandum to be executed by their officers thereunto duly
authorized.

FIRST SECURITY BANK, N.A.,
not in its individual capacity but solely
as owner-trustee and lessor of the cars

:
itsAsst. Trust Officer

THE CHASE MANHATTAN
BANK OF CANADA,
as lessor of the linings

CANADIAN NATIONAL
RAILWAY COMPANY,
as lessee pf the cars

Note:

By:
Its:

OWBD G FtohftrfasOn November ZOT l9TO"at:2fl5T:l.NT'., the Lease was filed with the Interstate Commerce Commission
(predecessor to-trte^tH^^ilbportatiori Board) pursuant to 49 U.S.C. SI 1303 (now SI 1301) and
assigned recordation number isftl. On November 20,1986 at 10:00 A.M., the Lease was also deposited in
the Office of the Registrar General of Canada pursuant to Section 86 (which became Section 90) of the
Railway Act of Canada (now Section 105 of the Canada Transportation Act).



STATE OF UTAH

CITY OF SALT LAKE

she

In the matter of a Memorandum dated
as of January 31, 1997.

1997, before me personally appeared
rsonally k*$wn, who, being by me duly sworn, says that he /

of First Security Bank, N.A., that the foregoing
memorandum was signed on behalf of said national association by authority of its Board of Directors, and
he / she acknowledged that the execution of the foregoing memorandum was the free act and deed of said
national association.

My comrr ssion •es:

NOTARY PUBLIC
DIANNE DIAZ
79 South Main

S.LC..UT 84111
COMMISSION EXPIRIES

filOV.3CI.1998
STATE irf UTAH [Notarial Seal]

PROVINCE OF QUEBEC

DISTRICT OF MONTREAL

On this .Sl0'̂ 1'̂  d

)
)
)

ay of ^^ip-^M

In the matter of a Memorandum dated
as of January 31, 1997.

"̂ a. , 1997, before me personally appearec
. , to me personally known, who, being by me duly sworn, says that he /

she is "̂ SN- e^sv«x >»- ̂ -^ -c . of Canadian National Railway Company, that the foregoing
memorandum was signed on behalf of said corporation by authority of its Board of Directors, and he / she
acknowledged that the execution of the foregoing memorandum was the free act and deed of said
corporation. JQHN LAMONT

Commissioner for Oaths
Commissaire a I'Assermentation

,• Province of Quebec

My

Commissioner for Oaths

[Seal]

PROVINCE OF ONTARIO

CITY OF TORONTO

On this

In the matter of a Memorandum dated
as of January 31, 1997.

she is \j"\t a.

day of i fctftU.dAJ . 1997, before me personally appeared
, to me .personally mown, who, being by me duly sworn, says that he /

e Chase.Manhattan Bank of Canada, that the foregoing
memorandum was signed on behalf of said bank by authority of its Board of Directors, and he / she
acknowledged that the execution of the foregoing memorandum was the free act and deed of said bank.

My commission expires:

Commissioner for Oaths

[Notarial Seal]



Exhibit A

Covered Hopper Cars with AAR mechanical designation LO built by Pullman
Standard of Butler, PA in 1979 and 1980

in the numbers, and bearing the marks, as specified below:

Group I Cars (98 units)

CN 383000 to CN 383097 inclusive;

Group II Cars (215 units)

CN 383100 to CN 383314 inclusive; and

Group III Cars (50 units)

CN 383318 to CN 383367 inclusive.

Note: Certain units (more particularly CN 383017, 383090, 383150, 383180,
383204, 383248, 383294, 383326, 383329, 383338 and 383355) have
heretofore suffered a casualty occurrence, for which the stipulated loss
value was paid, pursuant to the terms of that certain Lease referenced
herein.


