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e : BANK ONE, CLEVELAND, NA
D oo, TAE D , 1255 Euclid Avenue

Post Office Box 91308
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Interstate Commerce Commission 0CT 24 1991 -4 2 P

Room 2303 INTERSTATE COMMERCE COMMISSION
12TH & Constitution Avenue, N.W.

Washington, DC 20423

Attn: Mildred Lee

Dear Ms. Lee:

Please find enclosed for filing of record the original and notarized copies of
the Assignment of Lease and Security Agreement along with a S‘& OO check for

proceSSJ.ng .

If you have any questions or concerns, please address them to the address or
telephone number shown on the card attached.

A pre-stamped envelope is enclosed for your convenlence. Thank you for your
cooperation in this matter.

Sincerely,

Breandita f Ehpo

Breandetta J. Epps
Collateral Analyst
Bank One, Cleveland, NA
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Fnterstate Commeree Commission - 10/24/91
Washington, D.L. 20423

OFFICE OF THE SECRETARY

Breandetta J. Epps
Collateral Analyst

Bank One Cleveland,N.A.
600 Superior Avenue

Clevelend, Chio 44114

Dear Sir:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on 19/24/91 at 1:35pm

, and aésigned
recordation number(s).

17571 & 17571-A

Sincerely yours,

Sidney/L. Strickland, Jr.////7

Secretary
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SECURITY AGREEMENT

NAME AND ADDRESS OF DEBTOR:

Seaway Scrap Trading Company, Inc.
3045 Warrensville Center Road, Suite 209
Shaker Heights, Ohio 44122

NAME AND ADDRESS OF SECURED PARTY:

Bank One, Cleveland, NA
1255 Euclid Avenue
Cleveland, Ohio 44115

September 12, 1991

DESCRIPTION OF COLLATERAL BEING MORTGAGED:

All railroad gondola cars owned by debtor, including
specifically, but not limited to, all railroad gondola cars
leased to Sharon Steel Corporation by debtor as set forth in
Schedule 1 attached hereto and made a part hereof, as modified
from time to time.

GENFRAT, TERMS:

1. The above described collateral is hereby mortgaged to the
secured party for the purpose of securing the prompt and faithful
discharge and performance of each agreement of the debtor herein
contained or contained in that certain Credit Facility and Security
Agreement of even date herewith by and between the debtor and the
secured party (the "Credit Agreement") made with or for the benefit
of the secured party in connection with the indebtedness otherwise
secured hereby and the repayment of -any sums expended or advanced
by the secured party for the maintenance or preservation of the
collateral or in enforcing its rights hereunder (the foregoing
being collectively referred to as the "Secured Obligations").



2. Debtor hereby declares and hereby warrants to the secured
party that it is the absolute owner of the legal and beneficial
title to the collateral and in possession thereof, and that the
same 1is free and clear of all liens, encumbrances, and adverse
claims whatsoever, except as set forth in that certain Rail Car
Lease Agreement dated April, 1990 by and between Debtor and Sharon
Steel Corporation.

3. It is the intention of the parties to deliver this
instrument in the State of Ohio.

4. If the debtor, its successors or assigns shall perform
the Secured Obligations in full in accordance with the terms of the
Credit Agreement and this Security Agreement and shall otherwise
keep and perform all and singular the terms, covenants and
agreements in this Security Agreement, then this Security
Agreement, and the security interest granted hereby, shall
terminate and thereupon be null and void.

5. Time is of the essence of this Security Agreement. It
is hereby agreed that: :

(a) if the debtor shall default in the performance of any of
its obligations under the Credit Agreement; or

(b) if the debtor shall (i) make an assignment for the
benefit of creditors, (ii) file or have filed against it
a petition in bankruptcy or other similar proceeding
under any law for the relief of debtors, or (iii) have
a receiver appointed for it or any of its property; or

(c) 1if any part of the collateral is seized under execution
or other legal process;

(each of the foregoing events or occurrences being deemed a
"Default" for purposes of this Security Agreement), then the
Secured Obligations shall immediately become due and payable at the
option of the secured party.

6. Upon a Default, secured party may at once proceed to
foreclose this Security Agreement in any manner provided by law,
or it may at its option, and it is hereby empowered so to do, w1th
or without foreclosure action, enter upon the premises where the
said collateral may be and take possession thereof and remove and
sell and dispose of the same at public or private sale. Secured
party may, from the proceeds of such sale, retain all costs and
charges incurred by it in the taking or sale of said collateral,
including any reasonable attorney's fees incurred, and apply the
balance to the payment of the Secured Obligations then outstanding.
Any surplus of such proceeds remaining after payment of the Secured
Obligations shall be paid to the debtor, or whoever may be lawfully
entitled to receive the same. If a deflciency occurs, the debtor
agrees to pay such deficiency forthwith.



7. The secured party or its agent may bid upon and purchase
the collateral at any sale made under this Security Agreement or
herein authorized, or at any sale made upon foreclosure of this
Security Agreement.

IN WITNESS WHEREOF, the debtor has executed this Security
Agreement this 12th day of September, 1991.

SEAWAY SCRAP TRADING
COMPANY/TC.

By ﬁ/ﬂ///‘/%é‘é
me: (Lol ey alier
/Title: (larmad :

VERIFTICATION

STATE OF OHIO | )
SS.
COUNTY OF CUYAHOGA )

Signed and sworn to before me, a notary public in and for said
state and county, this 12th day of September, 1991, bySMuf.l Goldsh‘tm
who acknowledged to me that he is the Chalvwe~ of Seaway Scrap
Trading Company, Inc. and duly authorized to execute the foregoing
Security Agreement on behalf of said corporation.

e
Notary Public \Y '

DAVID L. GENGER, Attorney
NOTARY PUBLIC - STATE OF Quit®
My commission has no sxpiratien daig.

Section 147.03 R.C.

10/16/91 - this agregrent is a true oopy of the ardiginal form.

4
S of Chi | _ BrearﬁettaJ!/E?;ts'
Qamty of Quyahoga Bark e, Clevelard, N

Signed and swarn to befare me, a rotary public in ard for said State and Gounty, this 16thdayof )

the faregoing Agrearent is a true oy.

' /’ B e &
DJF:sr2:01771 MARJORIE A~GiBoCR
: Notary Public;-State ot.0fo

My Commission Expires 1/24/94
(Recorded in Cuyahoga County)



- van 4 Slitjllty YLIGHT FRICE/CAR  PER G.T. RATE

4 0 35590 /¢ §1.2 {,500.00 139.49 180
5 €0 35728 1/ 66.6 §,000.00 101.80 U0
6 SCL 132832 /8 §2.2 6,000.00 216.08 20
7 BC 550144 1F 60.0 {,500.00 168.00 180
8 PC 552949 1/r §1.7 {,500.00 163.37 180
9 B0 ¢51087 /e §3.] {,500.00 159. 24 180
10 (R 554340 ) 3.1 {,300.00 168.84 180
11 I 27633 1/8 §0.1 6,000.00 11.33 Uo
12 LY 171659 1R 9.8 §,000.00 12475 210
13 SBD {76157 1/r 38.1 §,000.00 130.93 10
14 LI 27500 1/R 38.4 6,000.00 130.14 0
15 SBD 478630 1/8 36.0 §,000.00 13N U0
17 €0 363336 1/F 60.5 §,500.00 166.61 180
1 Ck 533205 1r §0.2 {,500.00 187. 44 180

16 58D 938203 (40') SIF .0 {,500.00 258.46 180

I01E: Sharon will pay the freight frea Kidvest/Ccalburg or Toungstown, Ohjo to Fatrel, Pennsylvania.

Ayreed to for: Sharon Steel Corp., Debtor-in Possession%}/ 6%//4//4/% ////4/7&

({%ﬁf’s Signature 7 datg
hgre=d to for: Seav‘ay Scrap frading Co., Inc. S ML - L/\ZbMQO

Officer's Signataure Date

SCHEDULE 1



cosT (4) (4)

KEY . (000) LBS. F.0.1. SALYAGR  MONTHLY
§STI ORIGINAL Thuct LIcat TOURGSTOWN YALUR LBASE
CiR } CAR } SILB/TTPE VBIGHT PRICE/CAR  PER G.T. RATE

2 SBD 998981 10/8 3.1 6,000.00 210.42 240.00

3 SBD {75189 10/ i1 §,000.00 235,18 240.00
18 58D 475793 10/ 58.0 §,000.00 ' 231,12 240.00
19 SCL 130114 T0/% 58.8 §,000.00 228.51 240.00
20 SBO {78486 10/8 58.6 §,000.00 20935 240,00
21 SBD {11445 ‘10/2 §0.2 6,000.00 223.26 240,00

Yote: Sharon will pay freight from Nidvest Toungstown/Coalburg, Ohio to Parrell, Pennsylvania.

lgreed to for: Sharon Steel Corp., Debtor-in Possession

Officer's Signature Date

dgreed to for: Scaway Scrap Trading Co., Inc. W\ij\Q CQ(/@‘ /7/\26 ?O

Officer's Signature Date




BIBIBIT *1°
JNERDNEAT 2

The (ollowing rafl carr are included in the Rai) Lesse Agreenent ag provided for ia Secliop |
of lhis Lusc Agreesent:

oSy {4 1)

(000] LBS. F.0.1. SALYECE  WOYYBLY

Ev OBICIRAL TRUCE LIcH? TOURCSTONN VALVE LBASR
CAR ! Cik | SHLE/TYPE ¥Bicar PRICE/CAR  PER €.Y. nui
SSTY §171368 $BD {11368 16/R $1.% 6,000.00 3242 210,00
SSYL 419218 SRD §99218 10/e $2.5 5,000.00 156.90 240.80
SSTL {1689¢ SBY L3689¢ 0/t $8.8 6,000.00 128.51 240.00
SSYI 118923 SBD 73923 10/ 9.1 §,000.0t 221.0 240.00
SSTI {19254 $BD 119254 1678 Y3 §,000.00 228.5? HTX
SSTY 478488 SBO €7048% 101 2.9 6,000.00 31320 20.0¢
SSYL 110284 LN br628¢ 10/ $7.1 - §,000.00 232.9% 240.00
$SEX jioti} LN 110743 10/ 18.4 §,800.00 130. ¢ 140.00
SSTX 41810} SBD 47810 10/ 60.0 §,000.08 224.00 200.00
SSTL 110541 L¥ 17054} 10/R 58.8 €,000.00 28.5¢ 240,00
SSTL 170804 LN 110804 10/ 59.§ 5,000.00 220,01 $40.00
SSTY 110056 LX 110085 10/8 58.8 6,000.00 228.81 8.0
SSTL 36313¢ CO 363135 10/F 60.1 §,500.00 181.12 180.00
SSTI 998888 SBD 398889 {1714 i1.6 {,500.00 L. 16 180.00

Note: Sbaton will pay freight frem Nidwest Youngitova/Cosddarg, Obio Lo Farrel), Peoasylvasia.

bgreed to for: Sharov Steel Corp., Beblor-in Possession

Officer’s Sigastere Dte

Vkuud to ler: Seavay Scrap Tradiog Co., Ync. M\Q&(—Q% é 7’ ?O

Officer's Sigastore Date




EXRIBIT *4*
AXEKDXEXT 3

The folloving esi) cars ase incleded in the il Lease Rgreencol as provided fo 1A Section )
of Lhis Lease Agreeneot:

€St {$) i$]
(000) LS. P.0.Y. SALVAGE  wogTELY

NV ORIGINAL TROCL LiCKY YOORGS TavE VaLvE LEASE
CR ¢ CAL § SIZB/TIPE  ¥RIGKD PRICE/CSX  PRR 6.1, RITE
SSTI 132881 SCL 132869 /8 58.1 5,908.0p 225. 14 236.00
SSTI 130362 £C0 130368 10/8 £8.8 5,900.00 121.95 215.06
SSE1 VN SCL 131814 10/1 60.3 $,900.00 .11 236.00
$STL 21522 LN 21582 10/% 58.4 $,800.00 226.30 136.¢6
SSTL 101644 LY 179048 10/8 53.¢ 5,900.00 2.4y 236.00
SSUT I L8 171218 /8 58.5 5,%00.00 225.%1 136,00
$STI 116240 L8 116240 100/3 68.1 1,800.00 256,48 312.00
SSTL 194218 LR 171218 10/1 $9.5 5,900.00 2212 215,09
511 28542 LY 21543 10/ 9.6 5,$00.00 2.1 23%.60
SSYI 478834 58D {78834 16/R 58.1 5,900.00 2.0 235.00
SSTI 413634 $8D 418636 10/2 £1.5 5,900.00 229.84 236.00
SSTI {12138 SBD 411138 10/1 6.0 5,900.08 215.66 236.00
SSTI 1937 SED (11321 /8 59.9 $,900.00 220.00 236.00
CSSHL 4163 SBD {16934 to/e 58.8 5,900.00 214,96 234.00
SSTI 419000 SBD 413000 102 63.1 5,900.00 208.45 235,00
$S11 {18882 By 178812 0 58,4 5,800.00 22249 236.00
$S91 (11318 CSIT (11318 0/8 65.1 5,900.00 134,01 236.00

Sole: Stevon rill pay freight fros Ridwest Toungatora/Coslbueg, Obis (o Farrell, Pennsydvanis.

(greed Lo fur: Sharca Steel Corp., Debtor-in Possession
Officer's Sigaatore Dale

Officer's Sl]allltt Y Date

(teed to for: Seavay Serap Trading Co., Inc.




2710
1 ’S1 11:06 WARREN AND Y : ' P.274

RALITS 4
ANEUDRN? 4

The follovieg rail cars age fncluded in the Raf] Lease igrecaent as provided for 10 fection |
of this Leaxe A(reelent:‘ < )

“cost 1) (4)-
(000) LS. .0} SLLVACE  woumary
NEY ORIGIIAL "0ct VIGET  YOWNGSTOW vz Lugp
Y CR § SUE/T?E  WRIGET  PMCR/CIR PR G upp
8871 141811 ¢ 111 /0 - 8,800 5,100.00 ML 3.0
SETX 14184 e 11848 0 OO 510000 15035 e
$ETT 99805 CSIT 998505 100 9,800 590000 26538 g35.00
5STL 601425 €8 661425 100/t 10,300 1600 MRS g
SSTT 601347 €2 §01347 100/8 WA 180000 W g

Rote: Sharon will jay freight fron ¥idvest Ycu:xvtovn/Coalhurg. Obie to Farrell, Pennsylvaaie,

v

//'/, '."«"4"(//,,....-—-/2 V)G

Reer's Sigratuze | " Date

\23} > /P
Agreed to for: Seaway Scrap Tradiag Co., Ine, 4\/ M }_, /e =f0-50

Officer's Sigoatore o Date

Agreed to for: Sharox Stee) Corp., Debtor-in Poxxessio i




SEF 11 ’S1 11087 WARREN AND YOUNG P.4-108

EIETBIT 's°
ABUDETY 6

The folloving raii cars are u:lmd in the Rail Lease Agrecaent as pravxded for in Section |
of this Lease igreement:

cos? (¢} ()

- , 2.0.1, §ALVAGE  MONYELY

4] _ ORIGINAL Thoct LIce? TOUNCSTOWN VALDR Lause
CaR CiR { SILE/TTPE - ¥RIGH? PRICE/CAR PR 8.1, e
SSTI 38780 ACL 98780 /R 61,100 £.900.00 118,30 235,00
SEIX 98882 ASL 98583 10/R §1,690 $,800.00 14,54 136,00
SITL G3lbM SCL 131644 12 8,400 5,300.00 385,30 135,00
SS9y 3553 €0 25632 10/8 §5,400 §,900.00 202,08 336,00
§STL 3564 0 3562¢ 70/8 63,500 §,300,00 01,11 336,00
§$$TL 411 $BD (1127 10/2 §1,000 . 5,300.00 16,66 136,00
$37Y 481125 88D 431128 /R §0,300 §,900.00 st 136.00
SSTT 38643 0 35643 10/R §5,600 §,80¢.00 201.46 36.00
ST 4TI S8D 417778 1072 58,300 $,300.00 w2 236.00
PSP 481098 38D 181098 10/2 ¥9,800 §,900.00 321,00 236.00

ote: Sharor will pay {reight from Fidvest Teoogatove/Coalburg, Obic to Parrell, Pemnsyivanis.

// -7
e S ,
Igreed to for: Shazen tee Corp., Debtor-in Fosseulon,u / N ARIRATS ,...--— S 2 "‘// :

_Officer's Sigratare ' bate

Agreed to for: Seevey Scrap Trading Co., Ie. ai L &-ég égéj 12~0-50

0fficer's Sigaature Date

i




P.3710

2BIBIT “4°
ANBNDYRNT {

The following rail is included in the Bail Lease dgreenent

as provided for in Sectien |
of this Lease igreeaent:

cos? ($) m
(o8) LS. R.0.1 SILVAGE  MONTELY

0] ORIGINAL TOC LIGET - YOUNGSTOWX  wir  imep
Ci § CAR 4 SLLL/TIPE VRIGET  _PRICE/CAR  PRRG.Y. 1
SSTI 28583 s S,600 E,000.00 20333 300.00

Note: Sharos will pay freigit from ¥idwest Toungstova/Coalburg, Ohio to Farzell, Peznsylvaais.

‘

/7 . / |
Afresd to !or. Sharon Steel Corp., Dedtor-iy Po:mmu//f ',2’7/7/ 7.0 (,z"’ ’/;7/4/ //2

/ omm | Sizutm " Date

Mreed to for: Seavay Scrap Trading Co., Inc, MWAI N AN ‘ﬁclo

Officer’s Sigmature Date




