
IN BOSTON. MASSACHUSETTS
ONE POST OFFICE SObABE

BOSTON. MASSACHUSETTS O2.O9
(617)338 28OO

TELECOPIER NO. 617 338 2660
TWX 7IO 321 1976

SULLIVAN & WORCESTER
CONNECTICUT AVENUE, N W

WASHINGTON. D. C. 2OO36

(2OaJ 775-800

TELECOPIER NO 2O2 293 2275

September 11,

IEWYOHKCIT'
767 THIRD AVENUE

NEW YORK. NEW rORK IOOI7
(2i2) 466-B2OO

TELECOPIER NO 212-756 2151

Interstate Commerce Commission './ " .'" •
12th & Constitution Avenue, N.W.
Washington, D.C. 20423

Attn: Mildred Lee

Dear Ms. Lee:

Enclosed for filing and recordation with the Commission are
an original and three counterparts of the document described below
to be recorded pursuant to section 11303 of the Interstate
Commerce Act, 49 U.S.C. §11303.

This document is a SETTLEMENT, TERMINATION AND RELEASE
AGREEMENT. The primary document to which this document is
connected is Recordation No. 8075.

The names and addresses of the parties to this document are as
follows:

PLM - Delmarva, Inc. (Lessee)
One Embarcadero Center
Suite 2407 San Francisco, CA 94111

Delmarva Power & Light Company
Box 231 :
Wilmington, Delaware 19899

N-i ?• .. • I
Continental BanJĉ Association (Trustee)
231 South LaSalle
Chicago, Illinois 60697

Chrysler Capital Corporation
225 High Ridge Road
Stamford, Connecticut 06905
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Lincoln National Bank and Trust Company
of Fort Wayne

116 East Berry Street
Fort Wayne, Indiana 46802

Lincoln National Life Insurance Company
1300 South Clinton Street
Fort Wayne, Indiana 46801

The equipment covered by this document are 74 110-ton hopper
cars, bearing earmarks PLMX 1369-1445 (except nos. 1374, 1423, and
1425) .

This document should be indexed as:

Settlement, Termination And Release Agreement, dated
September 1990.

It should be cross-indexed with Recordation No. 8794.

A check in the amount of $15.00 is enclosed for the requisite
filing fee.

Very truly yours,

Robert L. Calhoun
Attorney for American Rail &
Marine Corp., Inc.

Enclosures



interstate Commerce Commission
, 3B.C. 20423

OFFICE OF THE SECRETARY

L.
6c Worcester

1025 Conn. Avfc. N.W.

Washington, D.C. 20036

Dear Sir"

The enclosed document(s) was recorded pursuant to the

provisions of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on9/li/yO at ll:Ii>au , and assigned

recordation number(s) . 8075-G i. 17S4-B

Sincerely yours,

*///*
and, Jr.

Secretary
SidneyXL. Strickland, Jr. /





WHEREAS, the Reassignment of Sublease and Agreement,
(the "Sublease Reassignment") dated as of July 31, 1975 between
the Owner Trustee, as assignor and the Agent, as assignee was
filed on October 10, 1975 with the Interstate commerce Commission
as Document NO. 8075F;

WHEREAS, the Pledge Agreement (the "Pledge") dated July
31, 1975 vas executed by toe Owner Trustee and Professional Lease
Managanent/ Zno.

WHEREAS, the Assignment of Pledge Agreement (the
"Pledge Assignment") dated as of July 31, 1975 was executed by
the Owner Trustee, as Vendee, and the Agent, as assignee;

WHEREAS, the Conditional Sale Agreement (the "CSA")
dated as July 31, 1975 between Pullman Incorporated (Pullman-
Standard division) as Vendor or Builder (the "Builder") and the
Owner Trustee was filed on October 10, 1975 with the Interstate
Commerce commission as Document No. 8075;

WHEREAS, the Agreement and Assignment (the "Agreement
and Assignment") dated as of July 31, 1975 between the Builder
and the Agent vas filed on October 10, 1975 with the Interstate
Commerce Commission as Document No. 8075A;

WHEREAS, the PLM-oelmarva Assignment Agreement (the
"PLM Assignment") dated as of April 26, 1977, between the Lessee
and PLM, Inc.f was filed on April 27, 1977 with the interstate
Commerce commission as Document No. 8796;

WHEREAS, the Reassignment Agreement (the "PLM
Reassignment") dated as of April 26, 1977, between International
paper Leasing Corporation and PLM, Inc. (with the Acknowledgement
and Consent to Further Assignment attached) was filed on April
27, 1977 with the Interstate Commerce commission as Document No.
8796A;

WHEREAS, the Lease, the Sublease, the Lease Assignment,
the CSA, the Trust Agreement, the Sublease Assignment, the PLM
Assignment, the PLM Reassignment (to the extent of the Sublease
and the Equipment), the Pledge, the Sublease Reassignment, the
Pledge Assignment, the Agreement and Assignment and the
Participation Agreement are hereinafter collectively called the
"Operative Documents";

WHEREAS, CCC succeeded International Paper Equipment
Leasing Corporation as beneficiary under the Trust Agreement; and
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had, now have or hereafter can, shall or may have upon or by
reason of any event, matter, causa or thing whatsoever, tram the
beginning of the World to tha data of this release against aaoh
and any of the other parties with respect to, arising out of, or
in any way connected vith the Claims and/or the Sublease and the
transactions thereunder.

3. Each of the parties hereto hereby represents and
warrants to the other parties that it has not assigned any Claim
or authorized any person or entity to assert any Claia, or
assigned any right or interest in and to the Equipment or to the
operative Documents on its behalf and it has not filed any
complaints, charges or lawsuits concerning the Operative
Documents vith any local, state or federal agency or court, and
that it will not do so at any time hereafter and that if such
agency or court assumes jurisdiction of any complaint, charge or
lawsuit against either of the other parties on behalf of any of
the parties, it shall request such agency or court to withdraw
from the natter, and shall withdraw its name from the matter.

4. Except as specifically provided herein, it is the
express intent of each of the parties .hereto to waive any and all
Claims it may have against each of the other parties including
any which are presently unknown, unsuspected, unanticipated or
undisclosed. Each of the parties hereto, in full possession of
the facts and with sufficient opportunity to receive advice of
counsel, expressly enters into this Agreement knowing and
understanding that if the facts on which the release contained
herein is executed are found or determined to be other than or
different from the facts now believed by it to be true, it
expressly accepts and assumes the risk of such possible
difference in fact and agrees that this Agreement and the release
contained in it shall remain effective notwithstanding any
difference of facts.

5. Each of the parties hereto agrees that the terms of
this Agreement, as well as any information disclosed by any of
the parties in the negotiations leading to this Agreement, shall
remain completely confidential and shall not be disclosed by it,
directly or indirectly (unless required to be disclosed by any
law, court, agency or any other legally constituted tribunal or
unless the information contained herein becomes public knowledge)
except as the terms hereof may be disclosed by the filing of this
Agreement with the Interstate commerce Commission and by the
delivery of a draft of the Agreement to the prospective buyer of
the Equipment. In response to any inquiries to any of the
parties hereto its counsel or any of its representatives
concerning the status of any matter covered by this Agreementr
the response will be given that the parties have resolved
amicably any differences they have had, and where necessary and
appropriate), the parties may state that they have reached a
settlement which by its terms must remain confidential.
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PLM-DELMAKVA, INC.

STATE OF

COUNTY OP
SS,

me personally
1990, before

to roe personally
t^TTa i« Ui CJL. Pre^iQ&i f-known, who being by me duly swornr says

of PUVn . I/XC- , that said instrument was
signed on bahalf of said corporation, that said instrument was
signed on bahalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires:

OFFICIAL SEAL
NINA 600INEZ

Notuy PubBo eaten*
SAN FRANCISCO COUNTY
MyComm.Exp.Dic.1MW3



DELMAJRVA POWER & LIGHT COMPANY

Title: Manager Fuel Supfny

STATE OF Delaware

COUNTY OF New Castle
ss.

me personally
10 day of September

Win Jam M. Rlgglns
1990, before

, to me personally
known, who being by me duly sworn, says that he is Manager Fuel Supply
of Delmarva Power & Light Company f that said instrument was
signed on behalf of said corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires: ^
U^AA

8



CONTINENTAL BANK NATIONAL ASSOCIATION, not in its individual
capacity (except with regard to termination of the Trust
Agreement) but solely as Owner Trustee under the Trust Agreement,
dated as of July 31, 1975.

By: -

Title: ''— VICE

STATE OF _

COUNTY OF

_ _ _ _ day of SerSrb-MA&l , 1990, before
me personally agggovacr JTc. MULL, JR _ , to me personally
known, who being by me duly sworn, says that he is <*

ffanf Eaf-fnrg-r _ t̂ ^̂ ^̂  _, that said instrument was
signed on behalf of said corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires:
• - x̂ r̂ .̂ -.̂ -.̂ -._*-v

I •!&!••:.' '. i :.-••• •••> iL'^OIS (
I MYcw-vio'.:. -.10-20-92 I



LINCOLN NATIONAL BANK AND TRUST
COMPANY OF FORT WAYNE, as Agent

By: '

Title:

STATE OF

COUNTY OF LiiW

On this • -^ f— day of -~y// -^ > - *-*- —r—19 90, before
me personally approved •'.'..,- . " L '-- -'-'r" "^ , to me personally
known, who being by me duly sworn, says that he is A,..
of .• • • 'V i-j .'...-....j. .,.'(. '_,.,-: '". : ̂if ?•< that said instrument was
signed on behalf of said corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires: KAREN SELLER.
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CHRYSL^-CSPITM^CORPORATION

Title: Vice President

STATE OF Connecicut
ss.

COUNTY OF Fairfield

On this 6th day of September 1990, before
me personally approved Richard G. Neptune , to me
personally known, who being by me duly sworn, says that he is
Vice President of Chrysler Capital Corporation that

said instrument was signed on behalf of said corporation, that
said instrument was signed on behalf of said corporation by
authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instruments was the free act and deed
of said corporation.

l<fuUiit // '-'̂^
My commission expires:

KATHL.'.£N-A CONE
JVOT/VHY PUBVfC

MY COMM. EXPIRES MARCH 31. 19M

11



PLM, Inc., as successor Co
PROFESSIONAL LEASE MANAGEMENT, INC,

STATE OF r \ •r

Lfl.ii r

COUNTY OF du/i£d
ss.

ca

me personally -a
day of

Pocl^cS
1990, before

to me personally
known, who being by me duly 'sworn, says that he is L/'/'CA- Pre.s,i'clei
of RL/V? ir\c~ f, that said instrument was
signed on behalf of said corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires:

OFFICIAL SEAL
NINA GODINEZ

ftW FMNCBCO COUHTY
MyComra.Exp.D.c.17, 1W3

12



.-„.
J NATIONAL

LFE INSURANCE

LINCOLN NATIONAL LIFE INSURANCE
COMPANY

Title: Vice President

STATE OF
ss.

COUNTY OF

On this
me personally approved

7 day o f is jjtfiw n f t r , 1990, before
. Thomas McMeekin ' , to me personally

known, who being by me duly sworn, says that he is vice President
of Lincoln National Life Insurance Co. f that said instrument was
signed on behalf of said corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instruments was the free act and deed of said
corporation.

My commission expires:
CAROL A. SCHULTZ, Mr?Cry Unie
Resident of WhiKey County, Ind.cna

My Commission Expires September 27, 1S92

13

An Affiliate of Lincoln National Corporation
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J u l y 13, 1976 United Virginia
Bank'11 '1 '"-'

.IUL c> •S e c r e-1 n r y
I n t e r s t a t e Conr..ierc e C o r m ' - s s i on !i^;lj?'t\

c

Washington, B.C. 20423 '' '

A t t e n t i o n : M r s . M i l d r e d L c > e

R e : E q u i p . n e n t M o r t g a g e m n d u b y A M A C , I n c . , r e c o r d e d o n O c t o b e r 8 ,
1975 a t 9 :30 a . m . , R a c o n l a t i un No . 8 0 7 4

D e a r Sir :

The undersigned hereby requests and authorizes th'e rolu.-jr.e frorc
record of the above-referenced Equipment Mortgage, exi-cutpd between
the Mortgagor, AMAC, Inc. of 8001 Forbes Place, Springfield, V i r g i n i a
22151, and the Mortgagee, United Virginia Bank/Kationa1 of P. 0.
Box 179, Alexandria, Virginia 22313, duly recorded with the
Interstate Coranierce Commission on October 8, 1975 at 9:30 o'clock,
a.m., and assigned recordation nunber 8074. The indebtedness
secured thereby has been paid and fully satisfied.

I unclose her&with an extra copy of this release which I would
appreciate being marked with the date and time of its filing. It
would be appreciated if you would return the same in the enclosed
self-addressed stamped envelope to the undersigned at your earliest
convenience.

Thank you for your cooperation and assistance in this matter.

Very truly yours,

UNITED VIRGINIA BANK/NATIONAL,
a national banking association,

By:
Joseph P. Rockhill
Vice President

SEAL

A T T E S T :

By:
Its A-s s i-s-ta-n-t C-n s h i,e ?'

OLbEST NATIONAL BANK IN VIRGINIA
MtMBfH FfcULNAL. Obl-TJIin I\'SL;RANCL CORJ(JMA1 kJN.'i L ni F(A1. niSi'HV5

n INT. Antrim .« i1 ii \^;\ '."i A- I X.'.NIIHI/I



OFFICE OF THE SECRETARY

;3nttf0tatt
•taftingtm, &.C. 20423

7/23/76

Joseph P. Rockhill V.P.
United Virginia Bank/National
515 King Street i
P.O.Box 179 '
Alexandria, Virginia 22315

Dear Sir: '

The enclosed document was recorded pursuant to the provisions

of Section 20c of the Interstate Commerce Act, 49 U.S.C. 20c, on 7t̂ /̂7& \

at , and assigned recordation number
9tlOan ,

Sipeerely^ytfurs,

8074-A

Secretary

Enclosure . SE-39
(2/75)


