REGEIVED

SURFACE LRaRSRoRTATION
B2 e .
' NorRail®, Inc.
g:{ 7 . Buying, Selling, Leasing
oL? 3 59 i "“gi[ And Management of Railcars

308 12th Avenue South, Buffalo, Minnesota 55313 « Phone: (612) 557-0215 « Fax: (612) 682-2452

Mr. Vernon A. Williams . X /7L }&[ ‘ Avgusiz®, 1997
Secretary 3 7 de

oA Y
Surface Transportation Board RECORDATIONN ﬂ{

12th and Constitution Avenue, N.W.

Washington, D.C. 20423 Sep2 ‘97 3-50PM

Dear Mr. Williams:

Enclosed fbr recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) are two
originals of Memorandum of Railcar Lease Agreement dated as of January 31, 199/97‘,' a primary
document as defined in the Board’s Rules for Recordation of Documents.

The names and addresses of the parties to the enclosed documents are:

Lessor: NorRail, Inc.
308 - 12th Avenue South
Buffalo, MN 55313
Phone: 612-557-0215

Lessee: Toledo, Peoria & Western Railway
3 Railroad Avenue
Rochelle Park, NJ 07662
Phone: 201-845-6818

The Memorandum of Railcar Lease Agreement covers 54 Railcars which are identified in
Exhibit A-1 to the Memorandum of Railcar Lease Agreement and 10 Railcars which are identified in
Exhibit A-2. Enclosed is our check: in the amount of $24.00 payable to the order of the Surface
Transportation Board covering the required recordation fee. Kindly return one stamped copy of the
enclosed document to the undersigned. If you have any questions or require any further information in
connection with this filing, please contact the undersigned at 612-557-0215.

Very truly yours,

fadley C. Gunstad i

General Counsel

Enclosures

A Bombardier Capital Company
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( RECORDATIONNO.Z & Z %\L D
sp2 ‘97 3-50pM

THIS MEMORANDUM OF RAILCAR LEASE AGREEMENT is made and entered into as

of {anuary 3 1997 by and between NorRail, Inc., 2 Minnesota corporation (“Lessor”) and

edo, Peoria and Western Railroad Corporation (“Lessee”), with reference to the following:

1.  Lessor has agreed to lease to Lessee, and Lessee has agreed to lease from Lessor various
railcars pursuant to one or more Schedules to the Lease to be entered into by Lessor and
Lessee from time to time, all as more particularly described in that certain Rail Car Lease
Agreement No. 1682 dated October 11, 1997 between Lessor and Lessee (hereinafter referred
to as the “Lease™).

2. Pursuant to Schedule No. 1 to the Lease, Lessor has agreed to lease to Lessee and Lessee
has agreed to lease from Lessor the 54 railcars bearing the reporting marks and road numbers
indicated on Exhibit A-1 hereto, all as more particularly described in the Lease.

3. Pursuant to Schedule No. 2 to the Lease, Lessor has agreed to lease to Lessee and Lessee
has agreed to lease from Lessor the 10 railcars bearing the rgporting marks and road numbers
indicated on Exhibit A-2 hereto, all as more particularly described in the Lease.

4. The Lease shall be effective as of the execution date thereof and shall be subject to the
term of the Lease, as provided therein.

IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of

Railcar Lease Agreement to be executed as of the date first above written.

NorRail, Inc. (Lessor)

Toledo, Peoria and Western Railroad Corporation (Lessee)

By:

Its:

L

Approved,

Bonersl Covml

e §
2 H
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STATE OF MINNESOTA, COUNTY OF WRIGHT, TO WIT:

199/, before me personally appeared %
me personally known, by me duly sworn, says that he is the

of NorRail, Inc., a Minnesota cofporation, that said instrument was signed on behalf of
said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

On this 3/stday o

Witness my hand
and Official Seal:

~ otary Public
T3\ GAIL M. BLAGSVEDT §

",

SR\ NOTARY PUBLIC - MINNESOTA
& » ‘a‘" WRlGHT COUNTY

&

My Commission expires: __/-3/- 200D

wais” My commission expires 1-31-2000 3

STATE OF 4/ Y., COUNTY OF Doegp , TO WIT:

On this o747 day of/fare# , 1997before me personally appeared, o~ ZM and
y P P
» to me person z own, who being ‘6'% du tz sworn, says that he is the ___
’ al1011,

kn

2

PHzialot_ of Joltd IRk iﬁf?ﬂi co at said instrument was signed
on behalf of said corporation by authority of its’Board of Directors, and he acknowledged that
the execution of the foregoing instrument was the free act and deed of said corporation.

(Notarial Seal) Z Ll
Notary Public
My commission expires
DIANE MILLER
Notary Public, State of New York

~ No. 4768886
Qualified in Chenango County
Commission Expires May 31, .5 /

OP.LEASE TPW.1682 (Rev.1/13/87) -16-
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EXHIBIT A-2

RAILCAR
MARK/NUMBER

# Old # New #

1. NRLX046293 TPW 000254
2, NRLX046295 TPW 000255
3. NRLX046296 TPW 000256
4. NRLX046300 TPW 000257
5. NRLX046309 TPW 000258
6. NRLX046326 TPW 000259
7. NRLX046328 TPW 000260
8. NRLX046338 TPW 000261
9. NRLX046344 TPW 000262
10. NRLX046346 TPW 000263




