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February 12, 1999

Mr. Vernon A. Williams
Secrstary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 48 U.S.C. Section
11301 (a) are three (3) copies of a Partial Release Agreement, dated as of February 18,
1999, a secondary document as defined in the Board’s Rules for the Recordation of
Documents.

The enclosed document relates to the Security Agreement previously filed with
the Board under Recordation Number 20879-A.

The names and addresses of the parties to the enclosed document are:

Debtor: Greenbrier Leasing Corporation, Inc.
One Centerpointe Drive
Lake Oswego, Oregon 97035

Secured Parties: Union Bank of California, N.A. and
Bank of America National Trust and
Savings Association
407 SW Broadway
Portland, Oregon 97205

A description of the railroad equipment covered by the enclosed document is set
forth on the Attachment to the Partial Release.
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Also enclosed is a check in the amount of $26.00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.
Very truly yours,
% —_
Robert W. Alvord

RWA/bg
Enclosures



! CECORDATION NO D) YO WA

PARTIAL RELEASE AGREEMENT  FEB 1299 12-45PM

This Partial Release Agreement is made as of February 10, 1999 by Unic?n Bank of California, N.A. and
Bank of America National Trust and Savings Association ("Bank") in favor of Greenbrier Leasing
Corporation, Inc., a Delaware corporation; ("Debtor").

RECITALS:

A. Pursuant to the Credit Agreement dated as of September 1, 1997 between Bank and Debtor, Bank has
agreed to loan to Debtor monies (the "Loan") to finance various railcars and marine vessels. To secure
payment of the Loan and certain other amounts, Debtor executed and delivered to Bank a General
Security Agreement dated as of September 1, 1997 (the "Security Agreement”), pursuant to which Debtor
assigned, granted and pledged to Bank a security interest in the Collateral (as defined in the Security
Agreement).

B. Security Agreement Supplements (as defined in the Security Agreement) were filed for record in the
office of the Surface Transportation Board, formerly the Interstate Commerce Commission, in Washington,
D.C. as follows:

Date Time Recordation Number
September 19, 1997 12:30 p.m. 20879-A

C. Debtor has requested and Bank has agreed to release its security in a portion of the Collateral, namely:
see Attachment 1 (5 pages) to this Agreement ("Released Equipment”).

NOW THEREFORE, Bank agrees as follows:

(1) With this Partial Release, Bank has reduced the amount available to Borrower under the Loan and the
Security Agreement. Accordingly, Bank hereby absolutely and unconditionally releases and discharges its
security interest and any other rights, title, or interest which it may have in the Released Equipment.

(2) Except as to the Released Equipment, the Security Agreement shall remain in full force and effect.
Bank agrees that it will execute, acknowledge, and deliver such further releases, termination statements,
assignments, and other further assurances pursuant to this Partial Release Agreement as may be
requested by Debtor in order to effectuate the release of the Released Equipment.

IN WITNESS WHEREOF, Bank has executed this Partial Release Agreement effective as of the date first
above written.

UNION BANK OF CALIFORNIA, N.A.
as Collateral Agent for the Secured Parties

By: §4;/AM» E ll;t;, =

Stephen E.Clive, Vice President

STATE OF OREGON )
) ss.
County of Multnomah )

a2 - 4
On this 10th day of February, 1929, before me, ,ﬁb‘&tﬁ&a pZuPM//L , the undersigned Notary
Public, personally appeared Stephen E. Clive, personally knoyn to me, proved to me on the basis of
satisfactory evidence to be the person who executed the withinh instrument as Vice President on behalf of
the corporation therein named, and acknowledged to me that the corporation executed it.

%@W @Af} ne

Notary Public fyr Oregon

My commission expires A&éﬂ/\{' 19 Q(FOQ/

SHSSS

OFFICIAL SEAL
BETTY CHINN

NOTARY PUBLIC-OREQON
COMMISSION NO. 315505

ISSION EXPIRES AUG 19, 2002
SO eHNCCEEESSESESS
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Attachment to Partial Release Agreement
dated February 10, 1999

Car Count

668

Schedule #1

Car Car Car Car

Mark Mark Mark Aoark

Number Number Number Number
S1-1862 GVSR 89032 GVSR 782003 GVSR 782204
GVSR 89000 GVSR 89033 GVSR 782004 GVSR 782205
GVSR 89001 GVSR 89034 GVSR 782005 GVSR 782217
GVSR 89002 GVSR 89035 GVSR 782008 GVSR 782218
GVSR 89003 GVSR 89036 GVSR 782007 GVSR 782219
GVSR 89004 GVSR 89037 GVSR 782008 GVSR 782220
GVSR 89005 GVSR 89038 GVSR 782009 GVSR 782221
GVSR 89006 GVSR 89039 GVSR 782010 GVSR 782222
GVSR 89007 S1-163 GVSR 782011 GVSR 780204
GVSR 89008 GVSR 780000 GVSR 782012 GVSR 783000
GVSR 89009 GVSR 780001 GVSR 782013 GVSR 783001
GVSR 89010 GVSR 780002 GVSR 782014 GVSR 783002
GVSR 89011 GVSR 780003 GVSR 782015 GVSR 783003
GVSR 89012 GVSR 780004 GVSR 782016 GVSR 783004
GVSR 89013 GVSR 780005 GVSR 782017 GVSR 783005
GVSR 89014 GVSR 780006 GVSR 782018 GVSR 783006
GVSR 89015 GVSR 780007 GVSR 782023 GVSR 783007
GVSR 89016 GVSR 780008 GVSR 782025 GVSR 783008
GVSR 89017 GVSR 780009 GVSR 782026 GVSR 783009
GVSR 89018 GVSR 780010 GVSR 782028 GVSR 783010
GVSR 89019 GVSR 780011 GVSR 782029 GVSR 783011
GVSR 89020 GVSR 780012 GVSR 782030 GVSR 783012
GVSR 89021 GVSR 780013 GVSR 782031 GVSR 783013
GVSR 89022 GVSR 780014 GVSR 782032 GVSR 783015 _ o
GVSR 89023 GVSR 780015 GVSR 782033 GVSR 783016 j "
GVSR 89024 GVSR 780016 GVSR 782035 GVSR 783017 R
GVSR 89025 GVSR 780018 GVSR 782036 GVSR 783018 INITIALS
GVSR 89026 GVSR 780222 GVSR 782037 GVSR 783019
GVSR 89027 GVSR 780223 GVSR 782038 GVSR 783020
GVSR 89028 GVSR 780224 GVSR 782039 GVSR 783021
GVSR 89029 GVSR 782000 GVSR 782040 GVSR 783022
GVSR 89030 GVSR 782001 GVSR 782201 GVSR 783023
GVSR 89031 GVSR 782002 GVSR 782203 GVSR 783024
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Cor Car Car Car

Mark Mark Mark Mark
Number Number Number Number

GVSR 783025 GVSR 784013 GVSR 784053 GVSR 202001

GVSR 783026 GVSR 784014 GVSR 784054 GVSR 202002
GVSR 783027 GVSR 784015 GVSR 784055 GVSR 202003
GVSR 783028 GVSR 784016 GVSR 784056 GVSR 202004
GVSR 783029 GVSR 784017 GVSR 784057 GVSR 202005
GVSR 783030 GVSR 784018 GVSR 784058 GVSR 202006
GVSR 783031 GVSR 784019 GVSR 784059 GVSR 202007
GVSR 783032 GVSR 784020 GVSR 784060 GVSR 202008
GVSR 783033 GVSR 784021 GVSR 784061 GVSR 202009
GVSR 783034 GVSR 784022 GVSR 784062 GVSR 202010
GVSR 783035 GVSR 784023 GVSR 784063 GVSR 202011

GVSR 783036 GVSR 784024 GVSR 784064 GVSR 202012
GVSR 783037 GVSR 784025 GVSR 784065 GVSR 202013
GVSR 783038 GVSR 784026 GVSR 784066 GVSR 202014
GVSR 783039 GVSR 784027 GVSR 784067 GVSR 202015
GVSR 783040 GVSR 784028 GVSR 784068 GVSR 202016
GVSR 783043 GVSR 784029 GVSR 784069 GVSR 202017
GVSR 783046 GVSR 784030 GVSR 784070 GVSR 202018
GVSR 783047 GVSR 784031 GVSR 784075 GVSR 202019
GVSR 783057 GVSR 784032 GVSR 784200 GVSR 202020
GVSR 783061 GVSR 784033 GVSR 784201 GVSR 202021

GVSR 783062 GVSR 784034 GVSR 784202 GVSR 202022
GVSR 783064 GVSR 784035 GVSR 784203 GVSR 202023
GVSR 783067 GVSR 784036 GVSR 784204 GVSR 202024
GVSR 783217 GVSR 784037 GVSR 784205 GVSR 202025
GVSR 783221 GVSR 784038 GVSR 784206 GVSR 202026
GVSR 783223 GVSR 784039 GVSR 784207 GVSR 202027
GVSR 784000 GVSR 784040 GVSR 784208 GVSR 202028
GVSR 784001 GVSR 784041 GVSR 784211 GVSR 202029
GVSR 784002 GVSR 784042 GVSR 784217 GVSR 205000
GVSR 784003 GVSR 784043 GVSR 784218 GVSR 205001

GVSR 784004 GVSR 784044 GVSR 784219 GVSR 205002
GVSR 784005 GVSR 784045 GVSR 784220 GVSR 205003
GVSR 784006 GVSR 784046 GVSR 784221 GVSR 205004
GVSR 784007 GVSR 784047 GVSR 784224 GVSR 208000
GVSR 784008 GVSR 784048 GVSR 784227 GVSR 208001

GVSR 784009 GVSR 784049 GVSR 784228 GVSR 208002
GVSR 784010 GVSR 784050 GVSR 784229 GVSR 209000
GVSR 784011 GVSR 784051 S1-164 GVSR 209001

GVSR 784012 GVSR 784052 GVSR 202000 GVSR 209002
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Car Car Car Car

Mark Mark Mark Mark
Number Number Number Number
GVSR 213000 GVSR 700223 GVSR 700321 GVSR 746111
GVSR 213001 GVSR. 700224 GVSR 700322 GVSR 747151
GVSR 213002 GVSR 700225 GVSR 700323 GVSR 750111
GVSR 213003 GVSR 700226 GVSR 700324 GVSR 750112
GVSR 213004 GVSR 700227 GVSR 700325 GVSR 750114
S1-165 GVSR 700228 GVSR 700326 GVSR 750118
GUSR 136420 GVSR 700229 GVSR 700327 GVSR 750119
GVSR 136421 GVSR 700230 GVSR 700328 GVSR 750120
GVSR 136422 GVSR 700231 GVSR 700330 GVSR 757000
GVSR 136423 GVSR 700232 GVSR 700331 GVSR 757001
GVSR 136424 GVSR 700233 GVSR 700332 GVSR 757002
GVSR 136425 GVSR 700234 GVSR 700333 GVSR 757003
GVSR 138200 GVSR 700235 GVSR 700334 GVSR 757004
GVSR 138201 GVSR 700236 GVSR 700335 GVSR 757005
GVSR 138202 GVSR 700238 GVSR 700336 GVSR 757006
GVSR 138203 GVSR 700239 GVSR 700337 GVSR 757007
GVSR 138204 GVSR 700240 GVSR 700338 GVSR 757008
GVSR ~60200 GVSR 700241 GVSR 700339 GVSR 757009
GVSR 700201 GVSR 700243 GVSR 700340 GVSR 757010 .
GVSR 200202 GVSR 700300 GVSR 700341 GVSR 757011 7
GVSR 700203 GVSR 700301 GVSR 700342 GVSR 757012 ‘ Sec—
GVSR —— GVSR 700302 GVSR 700343 GVSR 757013 % INITIALS
GVSR 700205 GVSR 700303 GVSR 700344 GVSR 766500 A
GVSR 200206 GVSR 700304 GVSR 700345 GVSR 766501
GVSR 00207 GVSR 700305 GVSR 700346 GVSR 766502
GVSR 200208 GVSR 700306 GVSR 700347 GVSR 766503
GVSR ~00209 GVSR 700307 GVSR 700348 GVSR 766504
GVSR 200210 GVSR 700308 GVSR 700349 GVSR 766505
GVSR 700211 GVSR 700309 GVSR 700350 GVSR 766506
GVSR 00212 GVSR 700310 GVSR 700351 GVSR 766507
GVSR 700213 GVSR 700311 GVSR 700352 GVSR 766508
GVSR 200214 GVSR 700312 GVSR 700353 GVSR 766509
GVSR 200215 GVSR 700313 GVSR 700354 GVSR 766510
GVSR 200216 GVSR 700314 GVSR 700355 GVSR 766511
GVSR 700217 GVSR 700315 GVSR 741110 GVSR 768350
GVSR 200218 GVSR 700316 GVSR 741111 GVSR 768351
GVSR 200219 GVSR 700317 GVSR 741112 GVSR 768352
GVSR 200220 GVSR 700318 GVSR 741113 GVSR 768353
GVSR 700221 GVSR 700319 GVSR 741114 51.166
GVSR 700222 GVSR 700320 GVSR 746110 GVSR 300041
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) Car Car Car “ar

Mark Mark Mark Mark
Number Number Number Number
GVSR 300042 GVSR 323095 GVSR 629601 GVSR 636613
GVSR 300043 GVSR 323096 GVSR 629604 GVSR 636614
GVSR 300044 GVSR 323098 GVSR 629605 GVSR . 636615
GVSR 300045 GVSR 323099 GVSR 629606 GVSR 637601
GVSR 300046 GVSR 323100 GVSR 629607 GVSR 637602
GVSR 300047 GVSR 323101 GVSR 629608 GVSR 637604
GVSR 300048 GVSR 323102 GVSR 629609 . GVSR 637605
GVSR 300049 GVSR 323103 GVSR 629610 GVSR 637606
GVSR 300050 GVSR 323104 GVSR 629611 GVSR 637607

GVSR 300051 GVSR 323105 GVSR 629612 S1-168

GVSR 300082 GVSR 323106 GVSR 629613 GVSR 518800

GVSR 300054 GVSR 323107 GVSR 629614 GVSR 520800

GVSR 300055 GVSR 323108 GVSR 620615 GVSR 524801

GVSR 300056 GVSR 323109 GVSR 629616 GVSR 524803

GVSR 300057 GVSR 326000 GVSR 620617 GVSR 524804

GVSR 300058 GVSR 326001 GVSR 629618 GVSR 525800

GVSR 300059 GVSR 326002 GVSR 629619 GVSR 525801

GVSR 300060 GVSR 327100 GVSR 629620 GVSR 525802 s
GVSR 300061 GVSR 327101 GVSR 629621 GVSR 525803 ' s (/ S
GVSR 300063 GVSR 327102 GVSR 629622 GVSR 525805 J—
GVSR 300064 GVSR 327103 GVSR 629624 GVSR 527801 INITIALS
GVSR 300068 GVSR 327105 GVSR 629629 GVSR 527802

GVSR 300069 GVSR 327106 GVSR 629630 GVSR 527803

GVSR 300071 GVSR 327108 GVSR 632600 GVSR 527804

GVSR 300072 GVSR 327109 GVSR 632601 GVSR 557805

GVSR 323080 GVSR 327110 GVSR 632603 GVSR 527806

GVSR 323081 GVSR 327111 GVSR 632604 GVSR 557807

GVSR 323082 GVSR 327112 GVSR 632605 GVSR 527811

GVSR 323083 GVSR 327113 GVSR 632606 GVSR 507813

GVSR 323084 GVSR 327114 GVSR 632609 GVSR 528800

GVSR 323085 GVSR 327116 GVSR 636601 GVSR 528804

GVSR 323086 GVSR 327117 GVSR 636603 GVSR 528805

GVSR 323087 GVSR 327118 GVSR 636605 GVSR 528806

GVSR 323088 GVSR 327119 GVSR 636606 GVSR 508807

GVSR 323089 GVSR 327120 GVSR 636607 GVSR 530800

GVSR 323090 GVSR 327121 GVSR 636608 GVSR 530801

GVSR 323091 GVSR 333001 GVSR 636609 GVSR 530802

GVSR 323092 GVSR 333003 GVSR 636610 GVSR 530803

GVSR 323093 GVSR 333004 GVSR 636611 GVSR 530804

GVSR 323094 S1-167 GVSR 636612 GVSR 533800
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- Car Car Car Car
Mark Mark Mark Mark
Number Number Number Number
GVSR 533801 GVSR 782044 Ic ~ 532850
Ic 532851
GVSR 380! GVSR 782045
533802 0 ic 532852
GVSR 533803 GVSR 782046 e 532853
GVSR 533804 GVSR 782047 Ic . 532854
GVSR 533805 GVSR 782048 Ic 532855
Ic 532856
GVSR 538800 GVSR 782050 i 532857
GVSR 538801 GVSR 782051 Ic 532858
GVSR 538802 GVSR 782215 1c 532859
Ic 532860
GVSR 539800 GVSR 783041 e 532861
GVSR 539801 GVSR 783074 ic 532862
i 532863
GVSR 784071
§1-169 ic 532864
GVSR 629600 GVSR 784072 i1c 532865
GVSR 620602 GVSR 784073 ic 532866
Ic 532867
GVSR 784074
GVSR 629623 o 232868
GVSR 629626 GVSR 784078 Ic 532869
GVSR 629631 GVSR 784077 1c 532870
Ic 532871
GVSR 784078
GVSR 629632 i 230872
GVSR 629633 GVSR 784079 I 532873
GVSR 632602 GVSR 784080 1C 532874
GVSR 632607 GVSR 784081
GVSR 632608 GVSR 784082 NOKL 77078
GVSR 632610 GVSR 784083 NOKL 77079
. NOKL 77081
GVSR 636600 GVSR 784084 NOKL 77082
GVSR 636602 GVSR 784085 NOKL 77083
GVSR 636604 GVSR 784086 NOKL 77084
NOKL 77085
)%
GVSR 636616 SR 784087 NOKL 77086
GVSR 636617 NOKL 77087
GVSR 637600 wceC 274 NOKL 77088
wce 275
GVSR 637603
we 276
GVSR 637608 we 277
GVSR 637609
GVSR 637611
S$1-172 CRLE® 2480
GVSR 780020 CRLE* 2481
GVSR 780021 CRLE" 2482
GVSR 780022
GVSR 782041
GVSR 782042
GVSR 782043
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