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October 13, 1998

Mr. Vernon Wllllams
Secretary

Surface Transportation Boaxnd
1925 K Street, N.W.
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed are two (2) origin is of the Memorandum of Net Lease Agreement
dated as of June 23, 1998between the following parties:

Lessor: Helm Financial Corporation
One Embarcadero Center, Suite 3700
San Francisco, CA 94111

Lessee: The Detroit Salt Company, L.C.
12841 Sanders Street
Detroit, MI 48217

The equipment involved in this transaction is as follows:

Equipment: Two hundred fifty (250) railcars as more
fully described 1in Schedule A to the
Memorandum.

Please file this memorandum as a primary document and return one (1)
stamped original to my attention. A check coverlng the filing fee of
twenty-six dollars ($26.00) is enclosed.

Sincerely,

(Whser Dt

Al¥son Drain
Document Administrator

/ad
Enclosures (2)

stb/mem/dsc001.fin ald/10/13/98
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MEMORANDUM OF
NET LEASE AGREEMENT

23, 1998 and is intended to evidence that certain Net Lease Agreenm
of June 23, 1998 ("Lease") between HELM FINANCIAL CORPORATION,
corporation ("Lessor"), and THE DETROIT SALT COMPANY, L.C., a Michigan limited
liability company ("Lessee"), for the purpose of satisfying the requirements of
recordation with the Surface Transportation Board of the Department of
Transportation under Section 49 of U.S.C. 11301. Lessor has the right to lease
the rail equipment, more fully described in Schedule A hereto ("Units"). Lessee
leased from Lessor the Units at the Rent and upon the terms and conditions
provided in the Lease.

The Lease and the Units cannot be assigned, subleased or in any way
encumbered without the prior written consent of Lessor. Lessee has granted a
security interest unto Lessor in and to any and all Payments, as such term is
defined in the Lease, including, without limitation, any and all Rent and other
Payments pursuant to any sublease of the Units. 1In the Event of Default, as
such term is defined in the Lease, Lessee assigns any and all subleases to
Lessor.

IN WITNESS WHEREOF, the parties hereto have caused this Memorandum to be
executed by their duly authorized representative as of the day and year first
above written.

LESSQﬁl LESSEE
HELM FINANCIAL CORPORATION THE DETROIT SALT COMPANY, L.C.
5
Yy,
"By : v LA ALt (- A 2 By: / /
Priny Name: Richard C. Kirchner Print Name: ACLES T DD

Its: President Tts: NICE  PRESIDEMT

leases\dsc001l.final svE£/08/13/98
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SCHEDULE A

To the Memorandum of Lease

Equipment Description:

Two hundred fifty (250), 100-ton, roller bearing, 4000 cubic foot, three pocket covered hopper railcars equipped with trough
hatches and gravity outlet gates (Pegasus operating rod conversion applied to 199 of the railcars)

Unit Numbers:

1 HLMX 96013 49 HLMX 96254 97 HLMX 96462 145 HLMX 96822

2  HLMX 96016 50 HLMX 96261 98  HLMX 96470 146  HLMX 96834

3 HLMX 96027 51 HLMX 96266 99 HLMX 96471 147  HLMX 96846

4  HLMX 96046 52 HLMX 96268 100 HLMX 96472 148  HLMX 96854

5 HLMX 96051 53 HLMX 96271 101 HLMX 96473 149 HLMX 96880

s HLMX 96054 54 HLMX 96278 102 HLMX 96475 150 HLMX 96897

7  HLMX 96062 55 HLMX 96280 103 HLMX 96484 151 HLMX 96905

8 HLMX 96064 56 HLMX 96283 104 HLMX 96487 152 HLMX 96935

9 HLMX 96065 57  HLMX 96302 105 HLMX 96490 153 HLMX 96937
10 HLMX 96067 58  HLMX 96308 106 HLMX 96492 154 HLMX 96981
11 HLMX 96085 59  HLMX 96310 107  HLMX 96497 155  HLMX 96984
12 HLMX 96100 60 HLMX 96313 108  HLMX 96500 156 HLMX 97010
13 - HLMX 96107 61  HLMX 96314 109 HLMX 96502 157 HLMX 97028
14 HLMX 96109 62 HLMX 96315 110 HLMX 96510 158  HLMX 97033
15 HLMX 96117 63 HLMX 96316 111 HLMX 96515 159 HLMX 97036
16 HLMX 96118 64 HLMX 96320 112 HLMX 96518 180 HLMX 97037
17 HLMX 96119 65 HLMX 96321 113 HLMX 96524 161 HLMX 97082
18 HLMX 96120 66 HLMX 96327 114  HLMX 96529 162  HLMX 97119
19 HLMX 96123 67 HLMX 96328 115  HLMX 96535 163 HLMX 97122
20  HLMX 96128 68 HLMX 96330 116 HLMX 96537 164 HLMX 97131
21 HLMX 96129 69 HLMX 96332 117  HLMX 96538 165 HLMX 97140
22 HLMX 96131 70 HLMX 96333 118 HLMX 96541 166  HLMX 97160
23 HLMX 96132 71 HLMX 96348 118 HLMX 96543 167 HLMX 97214
24 HLMX 96139 72 HLMX 96351 120 HLMX 96545 168 HLMX 97226
25  HLMX 96141 73 HLMX 96364 121 HLMX 96548 169 HLMX 97231
26 HLMX 96142 74  HLMX 96366 122 HLMX 96553 170 HLMX 97248
27 HLMX 96152 75 HLMX 96370 123 HLMX 96570 171 HLMX 97259
28 HLMX 96156 76 HLMX 96373 124  HLMX 96578 172 HLMX 97283
25  HLMX 96161 77 HLMX 96375 125 HLMX 96581 173 HLMX 97314
30 HLMX 96166 78 HLMX 96379 126 HLMX 96582 174  HLMX 97315
31 HLMX 96169 79  HLMX 96384 127 HLMX 96590 175 HLMX 97331
32 HLMX 96170 80 HLMX 96389 128, HLMX 96594 176  HLMX 97345
33 HLMX 96179 g1 HLMX 96392 128  HLMX 96622 177 HEMX 97357
34 HLMX 96181 82 HLMX 96394 130 HLMX 96633 178 HLMX 97376
35 HLMX 96189 83 HEMX 96395 131 HLMX 96640 179 HLMX 97381
36 HLMX 96190 84 HLMX 96398 132 HLMX 96641 180  HLMX 97397
37 HLMX - 96195 85 HLMX 96401 133 HLMX 96676 181  HLMX 97415
38 HLMX 96199 86 HLMX 96406 134  HLMX 96707 182 HLMX 97423
39 HLMX 96207 87 HLMX 96407 135 HLMX 96730 183 HLMX 97438
40 HLMX 96209 88 HLMX 96414 136 HLMX 96745 184 HLMX 97454
41 HLMX 96211 89 HLMX 96426 137  HLMX 96749 185  HLMX 97484
42 HLMX 96212 90 HLMX 96427 138 HLMX 96762 186  HLMX 97485
43  HLMX 96216 91 HLMX 96432 139 HLMX 96765 187  HLMX 97505
44 HLMX 96217 92 HLMX 96447 140  HLMX 96769 188  HLMX 97507
45 HLMX 96229 93  HLMX 96450 141 HLMX 96776 188  HLMX 97532
46  HLMX 96231 94 HLMX 96452 142 HLMX 96780 190  HLMX 97545
47  HLMX 96238 95 HLMX 96459 143 HLMX 96787 191 HLMX 97552

N
co

HLMX 96244 95 HLMX 96461 144 HLMX 96809 192 HLMX 97555




Unit Numbers:
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SCHEDULE A - Continued
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STATE OF CALIFORNIA )
) s8.8S.
COUNTY OF SAN FRANCISCO )

On W“’ /51 , 1998, before me, g["«%&zg O/UL&‘]\O\* , personally

appeared Richard C. Kirchner, President of HELM FINANCIAL “CORPORATION,

\/ personally known to me -OR-

___ proved to me on the basis of satisfactory evidence to be the person(s)
whose name (s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal)

/ SIGNATURE OF THE NOTARY

EMMA SUSAN ORTEGA
COMM. £1057529
Notary Public — California
SAN FRANCISCO COUNTY
My Comm, Expires JUN 16,1999

.
N2 iy R A s S

4
=

[Notarial Seall

STATE OF MICHIGAN )

) s.s.
COUNTY OF _{J )nb”ul) )

on Agpﬂmbg a2 , 1998, before me, _(Ungried T. Didon , personally
appeared 284 Aanders QF. Dot M 4831717 . _&zufzmﬁf office of

THE DETROIT SALT COMPANY, L.C.,

personally known to me -OR-

v proved to me on the basis of satisfactory evidence to be the person(s)
whose name (g) is/are subscribed to the within instrument and acknowledged
to me that he/she/they. executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal.
STACY SWORD
Notary Pubic, Wayne Coutty, Mi
Ataere Do) W cmmmm S
S IGNATURﬁ OF THE NOTARY

[Notarial Seall
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