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September 9, 1996

Honorable Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Secretary Williams:

I have enclosed three originals and nine certified copies of the document described
below, to be recorded pursuant to 49 U.S.C. § 11301. ’

The document is a Partial Release Agreement, a secondary document, made as of
September 9, 1996. The primary documents to which this is connected are recorded under
Recordation Nos. 18688, 18689, 18690, 18691, 18692, and 18693. We request that one.
certified copy of this document be recorded under each of the following Recordation Nos.
18688-H, 18689-H, 18690-H, 18691-H, 18692-H, and 18693-H.

The name and address of the party to the Partial Release Agreement is:

Secured Party:

United States National Bank of Oregon, as Agent for Lenders
Oregon Corporate Banking

321 S.W. Sixth Avenue

Portland, OR 97204

A description of the equipment covered by the Partial Release Agreement consists of
149 100-ton box cars numbered SP 286001-286149, inclusive.
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A fee of $126.00 is enclosed. For each recordation, please return an original or?;g?'?- TEE
certified copy to:

Louis E. Gitomer | o e e
Of Counsel ‘. -
Ball Janik LLP

Suite 225

1455 F Street, N.W.

Washington, DC 20005

A short summary of the document to appear in the index follows: a Partial Release - -~ - -
Agreement, by United States National Bank of Oregon, as Agent for Lenders, Oregon - ===y -
Corporate Banking, 321 S.W. Sixth Avenue, Portland, OR 97204, covering 149 100-ton bo- B
cars numbered SP 286001-286149, inclusive. ke 2L
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- - Commerce Commxsszon (now, the Surface Transponanon Boaxd) in Wasiungt I,

Inc., Gunderson Railcar Services, Inc., Gunderson Marine, Inc., and Gunderson Wheei Semces

 PARTIAL RELEASE AGREEMENT

This Partial Release Agreement is made as of September L 1996 hy Umted Staxes e
National Bark of Oregon, 2 national banking association, as agent for itself and Bank of Amenca
Oregon (“Agent™) in favor of Gunderson, Inc., Gunderson Southwest, Inc., Gunderson Leasing,

Inc., all Oregon corporations {collectively referred to as “Borrowers™).

RECITALS

A. - Pursuant to six Security Agreements (Chatte] Mortgages) all dated as of January . -
31, 1994 (collectively referred to as “Security Agreements”) between Agent and Borrowers, -+
Agent has agreed 1o loan to Borrowers monies (the “Loan™). To secure payment of the Loan and -
certain other amounts, Borrower executed and delivered to Agent the Security Agreements ST
pursuant to which Borrowers assigned, granted and pledged to Agent secunty interests inall
Collateral, as defined in the Security Agreements,

B. The Security Agreements were filed for recordation in the office of the Interstate
C.as_

follows: g
COMPANY TIME DATE ~ RECORDATION NO.

Gunderson Southwest 10:65 A M, February 7,1994 - . 18688 . =i
Gunderson, Inc. 10:05AM.  February 7, 1994 18689
Gunderson Leasing, Inc. 10:95 AM. February 7, 1594 18690
Gunderson Railear Services, Inc. 10:05 A M. February 7, 1994 . 18691
Gundarson Marine, Inc. 10:05 A M. February 7,1994 =~ 7§92
Gunderson Wheel Services, Inc. 10:05 AM, February 7, 1994 18693

C. For adequate consideration that has been acknowledged, Agent has agreed to
release its security interest in 149 100-ton box cars marked and numbered SP 286001 through
286149, inclusive (the “Released Equipment”).

NOW THEREFORE, Agent agrees as follows:

(1) Agent hereby absolutely and unconditionally releases and discharges its
security interests and other rights, title or interest which it may have in the Released Equipment.



O V) Aganhaebyadmowiedges&)atxthasmseamyma&uormyothang}ﬂ,nﬂ;m
- interest in 149 100-ton box cars marked and numbered SP 286001 through 286149, mclusxvc o

(3)  Agent agrees that it will execute, acluwwledgemddelwa‘suchﬁmherre}esss

termination statements, assignments and other firther assurances pursuant to this Partial ,
Rﬂwwmmaybemqlmtedby&mwasmmdameﬁ”ecmatethere!ascofthc

Released Equipment.

@ Emeptasnmdxﬁedbyth:sPamalRelmseAgrwmmﬂ:eSeumtyAgrmmmﬂ
remain in full force and effect. : ,

©) Nothinghuﬁnsl:allbecmxsmndtolinﬁtAgmfsimaestinBormwas' accounts
receivable in the Released Equipment.

IN WITNESS WHEREOF, Agaﬁhasex&md&nsPadec!mseAgwmeﬁeaweasof
the date first above written.

'ATES NATIONAL BANK OF OREGON

Title: \SLWX Broasdoat—

STATE OF OREGON

County of _ MyrTNOMAH

. Seplember
On this 5 day of August, 1996,beforeme, the undersigned Notary Public,
personally appeared sATLY J. WILLI _ personally known to me to be the person who |
executed the within instrument as _VICE PRESIDENT on behalf of the corporation =~~~
therein named, and acknowledged to me that the corporation executed it.

)
) ss
)

> g:mw.s&p.
RILYN SOLRZ '
] NOTARY PUBLIC-OREGON Jh ml é 7725
5 COMMISSION NO. 027452 lxc f%'j}e
MY COMMISSION EXPIRES AUG, 26, 19g7 My Ca 8-26-97
jon €xpires
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CERTIFICATION

1, LOUIS E. GITOMER, have compared this copy to the original Partial Release
Agreement, made as of September 9, 1996, and found the copy to be complete and identical
in all respects to the original document. I declare under penalty of perjury that the foregoing

is true and correct.

/ Louis E. Gitomer
September 9, 1996




	\18690-H.Pdf
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5


