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December 31, 1997 Tdp J
. cat RECORDATION NO., 3.4, %
Surface Transportation Board SLURD 04l2:i;fufg
1201 Constitution Averiue, N.W., Room 2311 }g&,yq
Washington, D.C. 20423 NAR 9 '98 e
4-37PM

Ladies and Gentlemen :

El i
I have enclosed an original and one cepy/counterpart of the i

‘document (s) described below, to be recorded pursuant to Section
11303 of Title 49 of the U.S. Code. i

This document ie a Partial Release, a secondary document daled as
of December 31, 1997. It relates to a Commercial Securit
Agreenent dated December 30, 1993, filed under number Of

' .
] . ,
We reguest that thic Release be crose-indexcd. vad-ed '/“/417/
The names and addresses of the parties to the documents are as
follows: |
Grantor: JMGX Corporatioh
10077 Crogans Mill, Suite 450
The Woodlands, Fexas 77380
Origirial Secured Parties: James C. Graves
Mary Ann Graves
10077 Grogane Mill, Suitc 450
The Woodlauds, Texas 77380
Assigree of Secured Party: Wells Fargo Rank (Texas), National

Association, formexly First
Interstate Bank cf Texas, N.A.
1000 Louisiana,| Third Floor
‘Houston, Texas | 77002

A description of the equipment covered by‘theidocument follows:

LASS CARACITY CAR NUMBER

c
|
DOT112J3400W 34,000-gallon GLNX 150 GLNX 207
GLNX 157 | GLNX 215
GLNX 173 GLNX 220
GLNX 18% GLNX 242
GLNX 123 GLNX 249
GLNX 198
|
|
DOT105J200W 34,000-gallon GLNX 304 | GLNX 350
DOT111A100W3  23,5000-gallon GTNX 3548 GLNX 86097
GLNX 3581 GLNX 86188
GLNX 86022 GLNX 86338
GLNX 86046 GLNX 86354
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Surface Tramsportation Board . i
Decemkbey 31, 1997 |
rage 2

i

GLNX 66048
A fee of ). oo is erclosed. 2lease return |the originzl and eny
extru copled not needed by the Board for recdrdation to Mitchell
Schulman ¢\o Wells Fargo Bank [Texas), National Association,
formerly First Interstate Bank of Texas, N.A. 1000 Louisiana,
~hird Floor, Houston, Texas 770G2.

2 short summary of the documant to appear in itha index followe:
Ezrtial Relesse Agreament from James €. Graves, Mary Ann Graves,
and Wells Farge Bazk (Texas!, National Association dated as of
Cecembar 31, 139%7.

}

Very truly yours,

WELLS FARGO BANK (TEXAS),
N2TIONAL ASSOCIATION,
FCRMERLY FIRST INTER3TATE
BANK OF TEXAS, N.A.

ij;: // 4 ” \ !
Teeies Ve fasilud— ‘
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DFC-30-97 TUE 10:10 WELLS FARCO BANK Frd

»

' Surface Transpor-azion Roard
acember 31, 18%7
rage 2

X GLiX 85048
A fze of gQﬁO is enclcsad. DPlease return the orxiginel and any
extra coples not rneadsd ky <he Board for geeuvrdation Ue Mirchell
Bchulman c\o Weils Fargc Baik ctev.as:v, ua::'.c.-.al Assccilation,
formerly First Interstata Baak of Tex N.A. 100C Louisiansa,
Third Floor, Houstcn, Texas 770C2.

the index follows:

3 short summary ¢f the document to appear in
Parrial Releass Agreement from James C. Craves, Mary Aan Graves,
wariconal Asscociaticn dateﬁ as @f

and Wells Fargo Bark [(Texas),
Dacember 31, 1287.

{TEXNS) dfmﬁfz/f %ZUL/

WELLS FARGO EA): VIS

NATIONAL ASSCCIATION, TrdEs U GRAVES
FORMERLY FIRST INTIRSTATE :

BANX OF TEXAS, N.

Very txuly yours,

't:l

MARY ANY GRAVES

Pel
RS

Title:




SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE CF THE SECRETARY
Mitchell Schulman
Wells Frargo Bank Texas,NA
1000 Louisiana-Third Floor
Houston, Texas 77002
DATE: 3/9/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C
11301 and 49 CFR 1177.3 (c), on 3/9/98 at 4:37 PM

assigned recordation numbers (s). 18648-A  and 18648- B.

Smcerely Yours,
,,»47 /
2 v
7 f’ S 2
Vernon A. Wllhams
Secretary
Enclosure(s)
48.00
$rm e The amount indicated at the left has been received in payment of a fee in

connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Tt ortation Board has had an opportunity to examine your document.

A \
-

21l O ¢ 7

Signature--,

e
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RECORDATIONNO. A Z‘gnsn

WRY 98 4-37PM

RELEASE AGREEMENT

THIS RELEASE AGREEMENT (YAgreement") is entered into as of
DECEMBER 31, 1997, among WELLS FARGO BANK (TEXAS), NATIONAL
ASSOCIATION, formerly First Interstate Bank of Texas, N.A.
("Bank"), James C. Graves ("JCG"), Mary Ann Graves ("MAG"), (JCG
and MAG are hereinafter collectively referred to as the
"Borrowers") and JMGX Corporation, a Texas corporation (the
"Company") .

RECITALS

WHEREAS, First Interstate Bank of Texas, N.A., now Wells
Fargo Bank (Texas), National Association, has entered into &
Letter Agreement dated December 30, 1993 (the "Letter
Agreement"), with Berrowers providing for the extension of credit
and financial accommedations; and

WHEREAS, to evidence their ckligaticns under the Letter
Agreemenct, the Boxrowers executed and delivered to the Bank a
promigsory note (the "Ncte") dated December 31, 13953, in the
aggregats principal amount of $1,050,000.0QC; and

WHEREAS, the Company, as Maker, exscuted and delivered to
the Borrowers, as Payees, a promissory note (the "JMGX Note")
dated December 30, 1593, in the aggregate principal amount of
$1,052,000.00; and

WHEREAS, TO secure the paywent and performance of the JMGX
Note, the Company executed and delivered to the Borrowers a
Commercial Security Agreement, dated December 30, 1993 ({(the "JMGX
Security Bgreement"), granting the Berrowers a gsecuriry interast
in cartain property of the Company; and

WHEREAS, to secure the payment and performance of the Note
and the Letter Agreement, the Borrowers executed and delivered to
the Bank a Commercizl Pledge Agreement, dated December 30, 1993
(the "Pledge Agreement"), granting the Bank a security interest
in certain property of the Boxzowexs, including, but not limited
to, the JMGX Note and the liens and security intexests granted by
the JIMGX Security Agreement; and

WESREAS, the Borrowers and the Company have requested that
MAG be released from hexr obligations under the Note and that
certain collateral, listed on Exhibit "A" attached hexesto (the
vReleased Collateral"), be released from the lien of the JIMGX
Security Agreement; and

WHIREAS, the Bank has agreed to such releases upon the
gatisfaction of certain conditions;

I:\CASARIK,L237\GRVSRELZ. WD




.- DEC-29-97 MON 17:50 FITX COMPLIANCE/LAW FAX NO. 7132506823 P.03

NOW THEREFORE, 1ir censgideration of the premises and the
mutual representations, covenants and warranties set forth
herein, the parties whose signatures appear below hereto agree as
follows: :

1, MAG agrees to pay to Bank, simultansously with the
execution of this Agreement, the sum of $293,654.20 (representing
$289,638.656 of principal and $4,015.54 in accrued intLarest) in
immediately available funds to be applied to payment of the Note.

2. The Bank and the Borrowers hersby acknowledge that thes
encumbrances and security interests granted by the IMGX Security
Agreement on the Rsleased Collateral are released as of December
31, 1997. In connection therewith, the Bank and the Borrowers
shall file the appropriate documents with the Surface
Transportation Board to effect such release.

3. The Bank hereby acknowledges and agrees that upon the
satisfaction of the provisions of Section 1 above MAG is released
frotr the Note and her obligations thereunder ¢ the Banx are
terminated as of Decembex 31, 19987,

4. CG and the Company, by thelir respective signatures
hereto, indicate their acknowledgment and approval of the
raleasss described irn S=ctions 2 and 3 abkeve.

5. Except as ctherwise expressly provided herein, the Note
and thes other documerts relating thereto,  including, but not
limited to the Plaedge Agreement, are not amended, modified oxr
affectad by this decument. JCG ratifies and confirms that (i)
all of the terms, conditions, covecnants, rcprcescntations,
waxrranties and all other provisions of the Note and the Letter
Agreemant remain in full force and effect, (ii) each of the other
documents relating thereto are and remain in full force and
affect in accordance with their respective terms, and (iii)
except as provided in Section 2 above, any ccllateral securing
the Note is unimpaired by this document.

5. Except as otherwise expresely provided herein, the IMGX
Note and the other documents relating thereto, including, but not
1limited to the JMGX Security Agreement, are not amended, modified
or affected by this document. JIMGX ratifies and confirme that
(i) all of the terms, conditions, covenants, representations,
warrancies and all other provisions of the IJMGX Note remain in
full force and =ifect, (ii] each of the other documents relating
thereto are and remain in full fcorce and effect in accordance
with theilr respective terms, and (iii) except as provided in
Section 2 above, any collateral securing the JMGX Note is
unimpaired by this document.

7. JCG, MAG and JMGX each hersby conlfizms and agrees thatl
any and all liens, security interests and other security or
collateral now ox hexsafrer held by the Bank, as assignce of the

- 2
T:\CASPRER1287\GRVSREL2 .WFD d
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-

rights of the Sorrowsrs, as securivy lor Tayment and pevioxmance
of the JMGK Note and the Novte, ars hereby renewad and c:zrr:'.ed.W
fornn to secure cayment and pelfor*an;» 2Z all of the ab.-g-*; n3
§7Ldenced Dy the JMCX Ncte and the Note. The documents granting
liens and Security intaresTs on SlCUrity or collatevral seﬂurxa;=
the JMEX Note and the 2 and remain l=gal, valid and -
pinding obiigations cf st Lo, énfor.eable in
accordance with thelr respective ¢

8. ALl ag sémenis and oblilgations of <he Bank in thig
Agreement a*@ conditioned uwpon tha sariss ion cf the provisions
o¥ Saecticn I above.

s 9. liver whatever otner
[ecuments, 2 cing statenmenis, are
necessary to 3 b ‘ I =iz Agreemant.

10. Bank immediarnely upen demand the
full am ount ct all pavw neas, cha $, costs znd
expenses, i tormeys’ s (%o inciude
outsid : ~uzed costs of Bank's in-heouse
¢ceunsel to } 3 ded or incurred by Bank
in connecticn ceperaticn ¢of this letts

ien ¢f any deccumants

and the othzar
and “financing

IN WITNZSS WHERZC
Agresment to bs exsouted
autherizad of cr Xe

cash oxecutad thiz Agresme

- pw
writtan,

WELLS FARGO 3IANX (TZXAS) .

RATIONAL ASSCCIATICON,
FORMIRLY F RST INTEZRITT

BANK OF TENAZ, N.&

gt T
MARY N SRAVES

I:3,C1EAR2RY
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08:48 AM  WELLS FARGO BANK FAK NO. 7132507031

rights of the Borrowers, as security for vayment and performance
of the IMGX Note and the Note, are hereby renewsd and carried
forth te mecure payment and performance of all of the obligations
evidenced by the JMGX Neote and the Ncte. The documents granting
liens and security interesis on security cxr collateral securing
the JMGX Note and the Note are and remain legal, valid and
binding obligationg of thas pa*tles thereto, enfor eakle in
accordance with their respective terms. | :

8. All agreements and obligations of the Bank in this
Agreement are conditioned upon the sa:zisfac: ion of the provisions
of Seztion 1 above. g

5. ¥ach party agrees O execute and del’ver whatever other
documents, including buit not limited te financing statemeants, are
necesgary toO accomplish the intant of tnig Agreemﬂnul

10. Borrowers szall pay to Bank lmmedzately upen demand the
full amount of all payments, acdvances, charges, ccsts and
expenses, includirg raascnadle attorneys' fees (to include
outside counsel fees and all allocated costs of Bank's in-house
counsel to the extent perm1551b e!, expended or incurred by EBank
in cennection with the negotiation and p:epara-xdn of this letter
and the other Lean Documents and the preparztion of any documents
ani firancing statements related hereto .

IN WITNESS WHEREQF, IMGX and the Bank have each caused this
Agreement to be executed in their respective names by their duly
authorized officers or representatives, and the Borrowers have
cach cxccutcd this Agreament all ae of the day first above
written. ! !
3
WELLI FARGO BANK (TEXAS), )
NATIONAL ASSOCIATION, JAMES C. GRAVES
FORMERLY FIRST INTERSTATE :
BANK OF TEXAS, N.A.

ool
Tit];iézgf //221 Azg/j

JMEX CORPORATTON W 7 @l / 2 [/ lgled

MARY Ia CRAV E
By:

Title:

1 L CAUARER\1ZSTA\GRVSRALS ,MPD
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DEC-29-97 MCH 17:54 FITY COMPLIANCE/LA

EXHIBIT "A" TO RELEASE AGREEMENT

CLASS CAPACITY
DOT11.23400W 34,000-gallon
DOT105J300W 34,000-gallon

DOT111A100W3 23,5000-gallecn

I:\CASAFER\1Z97\GRL2EX.WPD
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CAR NUMBER
GLNX 150 GLNX 207
GLNX 157 GLNX 215
GLNX 173 GLNX 220
GLNX 189 GLNX 242
GLNX 193 GLNX 249
GLNX 198

GLNX 304 GLNX 350
GLNX 3548 GLNX 86097
GLNX 3581 GTNX 86188
GLNX 86022 GLNX 86338
GLNX 86045 GLNX 86354

GLNX 86048
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