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BILL OF SAL
= BR15'9  4.10py

KNOW ALL PERSONS BY THESE PRESENTS:

That AKF CORP., a Delaware corporation (the "Transferor™), for good and valuable
consideration, the receipt of which is hereby acknowledged, effective as of the date hereof, does here-
by sell, grant, bargain, convey, assign, transfer, deliver and set over to ACF INDUSTRIES,
INCORPORATED, a New Jersey corporation (the "Transferee"), all of the Transferor's right, title
and interest in and to the special purpose covered hopper and tank railcars described on Schedule 1
hereto (the "Equipment").

TQ HAVE AND TO HOLD all and singular the Equipment above described to the
Transferee, its successors and assigns, for its and their use only, forever.

The Transferor hereby warrants to the Transferee and its successors and assigns that, on
the date hereof, the Transferor has, and at the time of delivery of the Equipment, the Transferor will
have, legal title to the Equipment and good and lawful right to sell the Equipment and at the time of
delivery, the Equipment will be free and clear of all Liens (as defined in the Asset Transfer Agreement
dated as of the date hereof between the Transferee and the Transferor). The Transferor hereby
covenants to defend title to the Equipment against demands of all persons whomever based on claims
originating prior to the delivery of the Equipment.

THE BILL OF SALE IS DELIVERED BY THE TRANSFEROR TO THE
TRANSFEREE IN ST. CHARLES, MISSOURI, AND IS GOVERNED BY THE LAWS OF THE
STATE OF NEW YORK.

IN WITNESS WHEREOF, AKF CORP. has caused this instrument to be executed by
its duly authorized representative as of the (S day of April, 1998.

AKF CORP.

By: //%4//[ //ML

Name: Umesh Choksi
Title: Senior Vice President

4/13/98;10:58 am
24950/1970/85/162439.1
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SCHEDULE 1

DESCRIPTION OF EQUIPMENT

Each of the special purpose covered hopper and tank railcars with the reporting marks
and road numbers and Association of American Railroads designation numbers set forth on Annex
X hereto.
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STATE OF MISSOURI )
) ss.
COUNTY OF ST. CHARLES )

On this Jﬁay of April, 1998 before me, personally appeared Umesh Choksi to me
personally known, who being by me duly swom, says that he resides at Chesterfield, Missouri, and
is Senior Vice President of AKF Corp, that said instrument was signed on the date hereof on behalf
of said corporation by authority of its Board of Directors; and he acknowledged that the execution
of the foregoing instrument was the free act and deed of said corporation.

NANCY COLLINS j [ é %
Notary Public-Notary Seot W»«-oj /
State of Missouri .
$t Charles County Notary Pﬁﬁhc
My Commission Expires Aug 2, 2000

4/13/98,10:58 am
24950/1970/88/162439.1
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4/7/98 10:57 AM ANNEX X

Rptg Car Rptg Car Rpig Car

Mark  Number Mark Number Mark  Number
ACFX 36024 ACFX 42729 ACFX 51413
ACFX 36038 ACFX 42730 ACFX 51414
ACFX 36383 ACFX 42731 ACFX 51415
ACFX 36384 ACFX 42732 ACFX 51416
ACFX 36385 ACFX 42733 ACFX 51417
ACFX 36386 ACFX 42734 ACFX 51418
ACFX 36744 ACFX 42746 ACFX 51420
ACFX 38920 ACFX 42747 ACFX 51632
ACFX 38960 ACFX 42748 ACFX 51749
ACFX 41028 ACFX 42749 ACFX 51750
ACFX 42642 ACFX 42750 ACFX 51751
ACFX 42643 ACFX 42751 ACFX 51752
ACFX 42644 ACFX 42752 ACFX 51753
ACFX 42645 ACFX 42753 ACFX 51754
ACFX 42646 ACFX 42754 ACFX 51755
ACFX 42647 ACFX 42755 ACFX 51756
ACFX 42648 ACFX 42756 ACFX 51757
ACFX 42649 ACFX 42757 ACFX 51758
ACFX 42650 ACFX 42758 ACFX 51759
ACFX 42651 ACFX 42759 ACFX 51760
ACFX 42652 ACFX 42760 ACFX 51761
ACFX 42653 ACFX 42761 ACFX 51762
ACFX 42697 SHPX 42762 ACFX 51763
ACFX 42698 SHPX 42763 ACFX 51764
ACFX 42699 SHPX 42764 ACFX 51765
ACFX 42701 SHPX 42765 ACFX 51766
ACFX 42702 SHPX 42766 ACFX 51767
ACFX 42703 SHPX 42767 ACFX 51768
ACFX 42704 SHPX 42768 ACFX 51769
ACFX 42705 SHPX 42769 ACFX 51770
ACFX 42707 ACFX 51175 ACFX 51771
ACFX 42708 ACFX 51394 ACFX 51772
ACFX 42709 ACFX 51395 ACFX 51773
ACFX 42710 ACFX 51396 ACFX 51774
ACFX 42711 ACFX 51397 ACFX 51775
ACFX 42712 ACFX 51398 ACFX 51776
ACFX 42713 ACFX 51399 ACFX 51777
ACFX 42714 ACFX 51400 ACFX 51778
ACFX 42715 ACFX 51401 ACFX 51779
ACFX 42716 ACFX 51402 ACFX 51780
ACFX 42717 ACFX 51403 ACFX 51788
ACFX 42718 ACFX 51404 ACFX 51790
ACFX 42719 ACFX 51405 ACFX 52085
ACFX 42720 ACFX 51406 ACFX 52426
ACFX 42721 ACFX 51407 ACFX 52940
ACFX 42722 ACFX 51408 ACFX 53314
ACFX 42725 ACFX 51409 ACFX 53329
ACFX 42726 ACFX 51410 ACFX 54068
ACFX 42727 ACFX 51411 ACFX 54069
ACFX 42728 ACFX 51412 ACFX 54070




4/7/98 10:57 AM

ANNEX X

Rptg Car Rptg Car Rpig Car

Mark  Number Mark Number Mark  Number
ACFX 54071 ACFX 55830 ACFX 58013
ACFX 54074 ACFX 55843 ACFX 58072
ACFX 54075 ACFX 55888 ACFX 58083
ACFX 54076 ACFX 55890 ACFX 58087
ACFX 54639 ACFX 55891 ACFX 58101
ACFX 54700 ACFX 55894 ACFX 58107
ACFX 54701 ACFX 55896 ACFX 58111
ACFX 54702 ACFX 55900 ACFX 58113
ACFX 54703 ACFX 55910 ACFX 58115
ACFX 54704 ACFX 55912 ACFX 58117
ACFX 54705 ACFX 55914 ACFX 58119
ACFX 54707 ACFX 55918 ACFX 58120
ACFX 54708 ACFX 55920 ACFX 58446
ACFX 54710 ACFX 55927 ACFX 58483
ACFX 54711 ACFX 55987 ACFX 58484
ACFX 54712 ACFX 56266 ACFX 59276
ACFX 54713 ACFX 56300 ACFX 59277
ACFX 54714 ACFX 56301 ACFX 59278
ACFX 54715 ACFX 56302 ACFX 59279
ACFX 54716 ACFX 56303 ACFX 59281
ACFX 54719 ACFX 56310 ACFX 59282
ACFX 54720 ACFX 56311 ACFX 59283
ACFX 54721 ACFX 56312 ACFX 59284
ACFX 54723 ACFX 56315 ACFX 59285
ACFX 54725 ACFX 56316 ACFX 59286
ACFX 54868 ACFX 56317 ACFX 59287
ACFX 55199 ACFX 56357 ACFX 59288
ACFX 55471 ACFX 56625 ACFX 59289
ACFX 55477 ACFX 56820 ACFX 59290
ACFX 55478 ACFX 56821 ACFX 59291
ACFX 55618 ACFX 56822 ACFX 59292
ACFX 55619 ACFX 56823 ACFX 59293
ACFX 55622 ACFX 56824 ACFX 59294
ACFX 55624 ACFX 56825 ACFX 59295
ACFX 55628 ACFX 56828 ACFX 59296
ACFX 55643 ACFX 56887 ACFX 59297
ACFX 55645 ACFX 56960 ACFX 59298
ACFX 55646 ACFX 56961 ACFX 59299
ACFX 55647 ACFX 57152 ACFX 59300
ACFX 55649 ACFX 57402 ACFX 59301
ACFX 55711 ACFX 57573 ACFX 59302
ACFX 55715 ACFX 57589 ACFX 59303
ACFX 55731 ACFX 57617 ACFX 59304
ACFX 55752 ACFX 57618 ACFX 59305
ACFX 55779 ACFX 57619 ACFX 59306
ACFX 55781 ACFX 57620 ACFX 59307
ACFX 55801 ACFX 57622 ACFX 59308
ACFX 55818 ACFX 57942 ACFX 59309
ACFX 55825 ACFX 57944 ACFX 59310
ACFX 55828 ACFX 57970 ACFX 59311




4/7/98 10:57 AM ANNEX X

Rptg Car Rptg Car Rplg Car

Mark Number Mark Number Mark  Number
ACFX 59312 ACFX 75407 ACFX 97451
ACFX 59313 ACFX 75416 ACFX 97465
ACFX 59314 ACFX 75419 ACFX 97479
ACFX 59315 ACFX 75421 ACFX 97485
ACFX 59316 ACFX 75424 ACFX 97491
ACFX 59317 ACFX 75425 ACFX 97497
ACFX 59318 ACFX 75427 ACFX 97563
ACFX 59319 ACFX 75428 ACFX 97687
ACFX 59320 ACFX 75434 ACFX 98071
ACFX 59321 ACFX 75442 ACFX 98097
ACFX 59322 ACFX 75443 ACFX 98098
ACFX 59323 ACFX 75444 ACFX 98115
ACFX 59324 ACFX 75445 ACFX 98442
ACFX 59325 ACFX 75446 ACFX 98448
ACFX 59326 ACFX 75447 ACFX 98454
ACFX 59327 ACFX 75455 ACFX 98457
ACFX 59328 ACFX 78236 ACFX 98460
ACFX 59329 ACFX 78300 ACFX 98464
ACFX 59330 ACFX 82234 ACFX 98468
ACFX 59331 ACFX 82494 ACFX 98484
ACFX 59332 ACFX 95589 ACFX 98485
ACFX 59333 ACFX 95590 ACFX 98492
ACFX 59334 ACFX 95591 ACFX 98494
ACFX 59335 ACFX 95592 ACFX 98497
ACFX 59336 ACFX 95593 ACFX 98507
ACFX 59337 ACFX 95594 ACFX 98524
ACFX 59345 ACFX 95595 ACFX 98598
ACFX 59500 ACFX 95596 ACFX 98625
ACFX 59504 ACFX 95597 ACFX 98641
ACFX 59513 ACFX 95598 ACFX 98665
ACFX 595156 ACFX 95599 ACFX 98666
ACFX 59518 ACFX 95600 ACFX 99204
ACFX 59519 ACFX 95601 ACFX 99207
ACFX 59524 ACFX 95602 ACFX 99208
ACFX 59530 ACFX 95603 ACFX 99211
ACFX 59538 ACFX 95604 ACFX 99212
ACFX 59539 ACFX 95605 ACFX 99214
ACFX 59540 ACFX 95606 ACFX 99215
ACFX 59558 ACFX 95607 ACFX 99216
ACFX 59566 ACFX 95608 ACFX 99217
ACFX 59643 ACFX 96335 ACFX 99218
ACFX 59649 ACFX 96564 ACFX 99219
ACFX 59656 ACFX 96753 ACFX 99220
ACFX 59823 ACFX 96795 ACFX 200327
ACFX 69990 ACFX 96918 ACFX 200328
ACFX 69991 ACFX 96996 ACFX 200331
ACFX 75379 ACFX 97034 ACFX 200333
ACFX 75396 ACFX 97320 ACFX 200334
ACFX 75401 ACFX 97434 ACFX 200336
ACFX 75405 ACFX 97438 ACFX 200493




. 4/7/98 10:57 AM ANNEX X

Rptg Car Rptg Car Rptg Car

Mark  Number Mark Number Mark  Number
ACFX 200495 SHPX 200869 SHPX 200919
ACFX 200497 SHPX 200870 SHFX 200920
ACFX 200531 SHPX 200871 SHPX 200921
ACFX 200532 SHPX 200872 SHPFX 200922
ACFX 200533 SHPX 200873 SHFX 200923
ACFX 200534 SHPX 200874 SHFX 200924
ACFX 200535 SHPX 200875 SHFX 200925
ACFX 200536 SHPX 200876 SHFX 200926
ACFX 200537 SHPX 200877 SHPX 200927
ACFX 200547 SHPX 200878 SHFX 200928
ACFX 200594 SHPX 200879 SHFX 200929
ACFX 200595 SHPX 200880 SHFX 200930
ACFX 200596 SHPX 200881 SHFX 200931
ACFX 200597 SHPX 200882 SHFX 200932
ACFX 200598 SHPX 200883 SHFX 200933
ACFX 200599 SHPX 200884 SHFX 200934
ACFX 200600 SHPX 200885 SHFX 200935
ACFX 200601 SHPX 200886 SHFX 200938
ACFX 200602 SHPX 200887 SHFX 200939
ACFX 200603 SHPX 200888 SHFX 200940
ACFX 200604 SHPX 200889 SHFX 200841
ACFX 200605 SHPX 200890 SHFX 200942
ACFX 200606 SHPX 200891 SHFX 200943
ACFX 200607 SHPX 200892 SHFX 200944
ACFX 200608 SHPX 200893 SHFX 200945
ACFX 200609 SHPX 200894 SHFX 200946
ACFX 200610 SHPX 200895 SHFX 200947
ACFX 200611 SHPX 200896 SHFX 200948
ACFX 200612 SHPX 200897 SHFX 200949
ACFX 200613 SHPX 200898 SHFX 200950
ACFX 200614 SHPX 200899 SHFX 200951
ACFX 200615 SHPX 200900 SHFX 200952
ACFX 200616 SHPX 200901 ACFX 220317
ACFX 200617 SHPX 200902 ACFX 220318
ACFX 200618 SHPX 200903 ACFX 220321
ACFX 200619 SHPX 200904 ACFX 220322
ACFX 200620 SHPX 200905 ACFX 220324
ACFX 200621 SHPX 200906 ACFX 220325
ACFX 200622 SHPX 200907 ACFX 220326
ACFX 200623 SHPX 200908 ACFX 220328
ACFX 200624 SHPX 200909 ACFX 220329
ACFX 200625 SHPX 200910 ACFX 220331
ACFX 200626 SHPX 200911 ACFX 220332
ACFX 200627 SHPX 200912 ACFX 220333
ACFX 200628 SHPX 200913 ACFX 220336
ACFX 200629 SHPX 200914 ACFX 220337
ACFX 200630 SHPX 200915 ACFX 220339
ACFX 200631 SHPX 200916 ACFX 220340
ACFX 200632 SHPX 200917 ACFX 220341
SHPX 200868 SHPX 200918 ACFX 220342




) 4/7/98 10:57 AM ANNEX X

\' Rptg Car Rptg Car Rptg Car
Mark  Number Mark Number Mark.  Number
ACFX 220418 ACFX 220504 ACFX. 240112
ACFX 220432 ACFX 220505 ACFX 240113
ACFX 220435 ACFX 220506 ACPX 240114
ACFX 220440 ACFX 220507 ACF)_ 240115
ACFX 220444 ACFX 220508 ACF). 240116
ACFX 220449 ACFX 220510 ACFX 240117
ACFX 220452 ACFX 220511 ACFX 240118
ACFX 220455 ACFX 220512 ACFX 240119
ACFX 220458 ACFX 220513 ACFX 240120
ACFX 220461 ACFX 220514 ACFX 240121
ACFX 220462 ACFX 220515 ACFX 240122
ACFX 220464 ACFX 220516 ACFX 240123
ACFX 220465 ACFX 220518 ACFX 240124
ACFX 220466 ACFX 220520 SHPX 458326
ACFX 220467 ACFX 220524 SHPXX 458327
ACFX 220468 ACFX 220525 SHPK 458328
ACFX 220469 ACFX 220526 SHPX 458329
ACFX 220470 ACFX 220527 SHPX 458330
ACFX 220471 ACFX 240021 SHPX 458331
ACFX 220472 ACFX 240022 SHPX 458332
ACFX 220473 ACFX 240023 SHPX 458333
ACFX 220474 ACFX 240025 .SHPX 458334
ACFX 220475 ACFX 240028 SHPX 458335
ACFX 220476 ACFX 240029 SHPX 458336
ACFX 220477 ACFX 240031 SHPX 458337
ACFX 220478 ACFX 240033 SHPX 458338
ACFX 220479 ACFX 240062 SHPX 458339
ACFX 220480 ACFX 240075 SHPX 458340
ACFX 220481 ACFX 240076 SHPX 458341
ACFX 220482 ACFX 240077 SHPX 458342
ACFX 220483 ACFX 240078 SHPX 458343
ACFX 220484 ACFX 240079 SHPX 458344
ACFX 220485 ACFX 240080 SHPX 458345
ACFX 220486 ACFX 240081 SHPX 458346
ACFX 220487 ACFX 240082 SHPX 458347
ACFX 220488 ACFX 240083 SHPX 458348
ACFX 220489 ACFX 240084 SHPX 458349
ACFX 220480 ACFX 240096 SHPX 458350
ACFX 220491 ACFX 240099 SHPX 458351
ACFX 220492 ACFX 240101 SHPX 458352
ACFX 220493 ACFX 240102 SHPX 458353
ACFX 220494 ACFX 240103 SHPX 458354
ACFX 220495 ACFX 240104 SHFX 458355
ACFX 220496 ACFX 240105 SHFX 458356
ACFX 220497 ACFX 240106 SHFX 458357
ACFX 220499 ACFX 240107 SHFX 458358
ACFX 220500 ACFX 240108 SHFX 458359
ACFX 220501 ACFX 240109 SHFX 458360
ACFX 220502 ACFX 240110 SHFX 458361
ACFX 220503 ACFX 240111 SHPX 458362




4/7/98 10:57 AM

ANNEX X

Rptg Car Rptg Car Rpty Car
Mark  Number Mark  Number Mar<  Number
SHPX 458363 SHPX 458413 SHPX 462057
SHPX 458364 SHPX 458414 SHPX 462058
SHPX 458365 SHPX 458415 SHPX 462059
SHPX 458366 SHPX 458416 SHPX 462060
SHPX 458367 SHPX 458417 SHPX 462061
SHPX 458368 SHPX 458418 SHPX 462062
SHPX 458369 SHPX 458419 SHPX 462063
SHPX 458370 SHPX 458420 SHPX 462064
SHPX 458371 SHPX 458421 SHPX 462065
SHPX 458372 SHPX 458422 SHPX 462066
SHPX 458373 SHPX 458423 SHPX 462067
SHPX 458374 SHPX 458424 SHPX 462068
SHPX 458375 SHPX 458425 SHPX 462069
SHPX 458376 ACFX 458726 SHPX 462070
SHPX 458377 ACFX 458727 SHPX 462071
SHPX 458378 ACFX 458728 SHPX 462072
SHPX 458379 ACFX 458729 SHPX 462073
SHPX 458380 ACFX 458730 SHPX 462074
SHPX 458381 ACFX 458731 SHPX 462075
SHPX 458382 ACFX 458732 SHPX 462076
SHPX 458383 ACFX 458733 SHPX 462077
SHPX 458384 ACFX 458734 SHFX 462078
SHPX 458385 ACFX 458735 SHFX 462079
SHPX 458386 ACFX 458736

SHPX 458387 ACFX 458737 873 Cars
SHPX 458388 ACFX 458738

SHPX 458389 ACFX 458739

SHPX 458390 ACFX 458740

SHPX 458391 ACFX 458741

SHPX 458392 ACFX 458742

SHPX 458393 ACFX 458743

SHPX 458394 ACFX 458744

SHPX 458395 ACFX 458745

SHPX 458396 ACFX 458746

SHPX 458397 ACFX 458747

SHPX 458398 ACFX 458748

SHPX 458399 ACFX 458749

SHPX 458400 ACFX 458750

SHPX 458401 ACFX 458751

SHPX 458402 ACFX 458752

SHPX 458403 ACFX 458753

SHPX 458404 ACFX 458754

SHPX 458405 ACFX 458755

SHPX 458406 ACFX 458756

SHPX 458407 ACFX 458757

SHPX 458408 ACFX 458758

SHPX 458409 ACFX 458759

SHPX 458410 ACFX 458760

SHPX 458411 SHPX 462055

SHPX 458412 SHPX 462056
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