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Vernon A. Williams, Secretary L
Surface Transportation Board N v Le
1925 "K" Street Northwest Suite 700 =
Washington, D.C. 20423 o
Attn: Janice Fort :

1997 Railcar Financing with CIBC
Our File: 115159-004

Dear Mr. Williams:

We are special counsel for the Borrowzrs and the
Guarantor referred to below, and we enclose two original

counterparts of the following primary documents to be recorded
pursuant to Section 11301 of the U.S. Code:

1. Release of the Loan and Security Agreement dated
June 23, 1995 and recorded at th2 Interstate
Commerce Commission on June 26, 1995 under number
19486; and

2. Loan and Security Agreement, dated June 23, 1997,

among Formosa Plastics Corporation, Nevada, and
Formosa Transrail Corporation as the Borrowers,
Formosa Plastics Corporation, U.S.A. as the
Guarantor; Canadian Imperial Bank of Commerce, New
York Agency, as Agent for the Lenders; and CIBC
Inc.; ABN AMRO Bank N.V. New York Branch; Bank
Brussels Lambert, New York Branch; Bangue Nationale
de Paris; and Societe Generale, New York Branch as
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OFFICE OF THE SECRETARY

DATE:

Devid Jungman : 6/30/97
Gardere Wwynne Sewell & Riggs, L.L. P.

333 Clay Avernne, Ste. 3C0

Houston, Texas 77002-4086

Dear
Siv:
The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177.3 (c), on at , and

5/30/57 / 10:19AM
assigned recordation number(s).

20742 and 19486-A.

Sincerely Yours,
V7 - g/ / 7/// ’
// M%Xﬁm@/’// e

Secretary

Enclosure(s)

S__48.10 The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee, you will receive a notification after
the Surface Transportation Board has an opportunity to examirie your document.

Signature{ /. -
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JUN30 '97 10-19AM

T

«:

RELEASE OF LOAN AND SECURITY AGREEMENT

dated as of June 23, 1997
among

FORMOSA PLASTICS CORPORATION, USA

as the Borrower,
and

CIBC INC., ABN AMRO BANK N.V. NEW YORK BRANCH,
SOCEITE GENERALE BANQUE NATIONALE DE PARIS and
BANK BRUSSELS LAMBERT, NEW YORK BRANCH

as the Lenders,
and
CANADIAN IMPERIAL BANK OF COMMERCE, NEW YORK AGENCY,

as the Agent for the Lenders

Filed with the Interstate Commerce Commission pursuant to
49 U.S.C. § 11303 on , 1897 at [A.M.1[P.M.]
Recordation Number

24237744




RELEASE OF LOAN AND SECURITY AGREEMENT

THIS RELEASE OF LOAN AND SECURITY AGREEMENT is entered into
as of June 23, 1997, by FORMOSA PLASTICS CORPORATION, U.S.A.,
CANADIAN IMPERIAL BANK OF COMMERCE, NEW YORK AGENCY, as Agent for
the Lenders (the “Agent”) and CIBC INC., ABN AMRO 3ANK N.V. New
York Branch, Société Générale, Banque Nationale de Paris, and
Bank Brussels Lambert, New York Branch (collectively, the
“Lenders”) .

The undersigned Agent and Lenders hereby release and
discharge and quitclaim all of their right, title and interest to
all the Equipment listed and identified in the:

Loan and Security Agreement dated as of June 23, 1995 among
Formosa Plastics Corporation, USA, CIBC Inc., as Agent and
the various financial institutions named therein, filed with
the Interstate Commerce Commission on June 26, 1995, under
Recordation No. 19486 (the “Loan and Security Agreement”) .

[SIGNATURES ON FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties hereto have caused this
Release to be executed by their duly authorized officers, all as
of the day and year first above written.

FORMOSA PLASTICS CORFORATION, U.S.A.

Address: 9 Peach Tree Hill Road
Livingston, NJ 07039
Attn: Robert Ho

- CANADIAN IMPERIAL BANK OF
COMMERCE, NEW YORK AGENCY,
as Agent

By:
Marybeth Ross
Authorized Signatory

Address: 425 Lexington Avenue
New York, New York 10017

Facsimile No.: 212-856-3763

Attention: Agency Services
Phone: 212-856-3747

24237744




IN WITNESS WHEREOF, the parties hereto have cauised this
Release to be executed by their duly authorized officers, all as
of the day and year first above written.

FORMOSA PLASTICS CORPORATION, U.S.A.

By:

Name:
Title:

Address: 9 Peach Tree Hill Road
Livingston, NJ 07039
Attn: Robert Ho

- CANADIAN IMPERIAL BANK OF
COMMERCE, NEW YORK AGENCY,
as Agent

By:WWKﬂz@%ZP/\

[/
Marybetjh Ross
Authorized Signatory

Address: 425 Lexington Avenue
New York, New York 10017

Facsimile No.: 212-856-3763

Attention: Agency Services
Phone: 2:2-856-3747

24237744
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LENDERS

CIBC INC.

o (Pl 7 G

gﬂérd L. Vogt
aging Director, agent

Address: 425 Lexington Avenue
New York, New York 10017

Facsimile No.: 212-856-3688

Attention: GABF Administration
Phone: 212-856-3747

ABN AMRO BANK N.V. NEW YORK BRANCH

By:

Name:
Title:

By:

Name:
Title:

Address: 500 Park Avenue
New York, New York 10022

Facsimile No.: 212-446-4237

Attention: George Dugan
Phone: 212-446-4332




24237744

LENDERS
CIBC INC.
By:

Richard L. Vogt
Managing Director, as agent

Address: 425 Lexington Avenue
New York, New York 10017

Facsimile No.: 212-856-3688

Attention: GABF Administration
Phone: 212-856-3747

ABN AMRO BANK N.V. NEW YORK BRANCH

—7

By: “// C 4//‘//7

et

Name : ORGE M. DU
Titles / wﬁ:e Presn?ﬁ;

PR

By:

pame:  DAVID W. STACK
Title: Vice President

Address: 500 Park Avenue
New York, New York 10022

Facsimile No.: 212-446-4237

Attention: George Dugan
Phone: 212-446-4332
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BANK BRUSSELS LAMBERT,
NEW YORK BRANCH

C(;A__ Charles David

By: Vice President
Name:
Title:
P >
By: ’ L
Name: / Luc Verbeken
Title: Senior Vice President

Address: 630 Fifth Avenue
Suite 630
New York, New York 10111

Facsimile No.: 212-333-5786
Attention: Charles Dawvid
Phone: 212-632-5393

SOCIETE GENERALE, NEW YORK BRANCH

By:
Name:
Title:

By:
Name:
Title:

Address: 1221 Ave. of the Americas
New York, New York 10020

Facsimile No.: 212-278-7462

Attention: David Thackray
Phone: 212--278-6966




BANK BRUSSELS LAMBER',
NEW YORK BRANCH

By:

Name :
Title:

By:

Name :
Title:

Address: 630 Fifth Avenue
Suite 630
New York, New York 10111
Facsimile No.: 212-333-5786
Attention: Charles David
Phone: 212-632-5393

SOCIETE GENERALE, NEW YORK BRANCH

Name: Richard Cuene-Grandidier
Title: vice Presideht & Group Manager

T

By: < e
Name: pavid Thackray
Title: vVice President

Address: 1221 Ave. of the Americas
New York, New York 10020

Facsimile No.: 212-273-7462

Attention: David Thacxkray
Phone: 212-278-6966

24237744
_.4 -
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BANQUE NATIONALE DE PARIS

By e Sf
Name: Florence Tang /f

Title: Viée President

Address: 180 Montgome:y St.
San Franciso, CA 94104

Facsimile No.: 415-434-4912

Attention: Florence Tang
Phone: 415--956-0707




ACKNOWLEDGMENT

STATE OF NEW JERSEY
SS. ¢

COUNTY OF NEW JERSEY

Personally appeared before me, the undersigned Notary
Public, on this 23* day of June, 1997, within my -jurisdiction,
the within named Robert P. H. Ho who acknowledged that he is
the VP & Treasurer of Formosa Plastics Corporation, U.S.A., and
that for and on behalf of Formosa Plastics Corporation, U.S.A.,
and its having been duly authorized so to do, he executed the
above and foregoing instrument, after first having been duly
authorized by Formosa Plastics Corporation, U.S.A. so to do.

NOTARY PUBLIC

My Commission Expires:
ANN H. ROSS
Notary Public of New Jersey
My Commission Expires Dec. 16, 1997

[seal]




ACKNOWLEDGMENT

STATE OF NEW YORK
SSs.:

L W n

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
on this 23 day of June, 1997, within my jurisdictioa, the within
named Marvbeth Ross who acknowledged that she is the Authorized
Signatory of Canadian Imperial Bank of Commerce, New York Agency,
and that for and on behalf of Canadian Imperial Bank of Commerce,
New York Agency, and its having been duly authorized so to do, she
executed the above and foregoing instrument, after first having been
duly authorized by Canadian Imperial Bank of Commerce, New York
Agency so to do.

&Jj St

NOTARY PUBLIC

My Commission Expires: ORLY SCHLEIN
Nosary Public. State of New Yorll
No. 31 — 5010873
Qualified in New York County .
Commisslon Exvires Aol 12, 199 &

[seal]

24237744




ACKNOWLEDGMENT

STATE OF NEW YORK
SSs.:

W »n

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
on this 23 day of ‘June, 1997, within my jurisdiction, the within
named Richard L. Vogt who acknowledged that he is the authorized
signatory of CIBC, Inc., and that for and on behalf of CIBC, Inc.,
and its having been duly authorized so to do, he executed the above

and foregoing instrument, after first having been duly authorized by
CIBC, Inc. to do so. -

Gl /SC/LCUAA/
/

NOTARY PUBLIC

My Commission Expires: Pubi. e 1
Notary Pubije, State of New York
No. 3] - 5010873

Qualified in New York County

Commission Expires April 12, lodi

[seall]

24237744




ACKNOWLEDGMENT

STATE OF NEW YORK
SS.:

w wnwn

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
on this A2 day of June, 1997, within my jurisdiction, the within
named Gesrqe M. D44 WhO acknowledged that he is the authorized
signatory of ABN AMRO BANK N.V., New York Branch, and that for and
on behalf of ABN AMRO BANK N.V., New York Branch, and its having
been duly authorized so to do, he executed the above and foregoing
instrument, after first having.been duly authorized by ABN AMRO BANK
N.V., New York Branch so to do.

hﬂf&/wk el fe S

7

/ .

NOTARY PUBLIC

My Commission Expires: .
ULSFINA LAraKOS

Nolary Public, State of New York
, m1m038774
> Iy s Gq . Nualified in Queens County
/(’/ bmu/uj A , 1979 'Tbn,r?iﬁcate_Filgd in New Yark Cmg“%
' [seal] Lo e T

24237744




ACKNOWLEDGMENT

STATE OF NEW YORK
SS. .

w

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
on this &3 day of June, 1997, within my jurisdiction, the within
named Dz . A . {tack who acknowledged that he is the authorized
signatory of ABN AMRO BANK N.V., New York Branch, and that for and
on behalf of ABN AMRO BANK N.V., New York Branch, and its having
been duly authorized so to do, he executed the above and foregoing
instrument, after first having.been duly authorized by ABN AMRO BANK
N.V., New York Branch so to do.

™, : N .
//&/}ﬂ,é/?("_b \LI.-":CL&KQ/(C' e

&

NOTARY PUBLIC

My Commission Expires:

I .
gy ey
/ ebrni e L 1299 . Lty P, Stalo of Now Yori
-7 [seal] o 0IDAS03BITE
o TR i Quesng Cowmty

e e Dbt
ey By RPN NP

19
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ACKNOWLEDGMENT

STATE OF NEW YORK
ss.:

W w1

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
on this 24th day of June, 1997, within my ]urlsdlctlo the within
named Ch. David & Luc Verbekemwho acknowledged thatthe Xi I{: *he authorized
signatoriesof Bank Brussels Lambert, New York Branch. and that for
and on behalf of Bank Brussels Lambert, New York Branch, and its
having been duly authorized so to do,theyexecuted the above and
foregoing instrument, after first having been duly authorized by
Bank Brussels Lambert, New York Branch so to do.

My Commission Expires:

NOTARY PUBLIC

pu v,\ 3. l(“!'?’"'"')

Ouammd'r LEens C:ts;';’.f'q7 [seall]

Commiszsinn £pirss July 1,

Sanle
Yo

24237744




ACKNOWLEDGMENT

STATE OF NEW YORK
sSS.:

1 1

COUNTY OF NEW YORK

Personally appeared before me, the undersigned Notary Public,
/¥ 7-, within my jurisdicticn, the within

2, 29 t
'“&h‘*éékﬁowledged that pe“t¥Z authorized

Gé&nérale, and that for and kehalf of Société
Générale, and its hawing been duly authorized so to do, theyexecuted
the above and foregoing instrument, after first having bé duly

authorized by Société Générale-so to do.

Qualified In New York County
OCommission Expires March 21, 1898

N - DONNA J. De MUT
Notary Public, State of New York
/L/ ‘No. 01DESA5211

NOTARY PURBLIC

My Commission Expires:

321/ %
77

[seall]

24237744




ACKNOWLEDGMENT

STATE OF CALIFORNIA
SSs.

W W

COUNTY OF SAN FRANCISCO

Personally appeared before me, the undersigned Notary
Public, on thisé@f{ day of June, 1997, within my -“urisdiction,
the within named fco2éncs 7 AvE who acknowledcged that she is
the authorized signatory of Banque Nationale de Paris, and that
for and on behalf of Bangue Nationale de Paris, and its having
been duly authorized so to do, she executed the above and
foregoing instrument, after first having been duly authorized by
Banque Nationale de Paris so to do.

R O,
Aipid ) S L

NOTARY PUBLIC

My Commission Expires:

Hlge & PDool

/ 1 T MARTA G, S. HERRERA E
! ) D Commission # 1129718

Notary Publiz — Califorria £

RoE A7  Contra Costa County 3
’ ﬁg Mv Camm. Expires May 2, 2001 Ia

24227804
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