* ALVORD AND ALVORD
ATTORNEYS AT LAW
018 SIXTEENTH STREET, N.W.
SUITE 200
WASHINGTON, D.C.

ELIAS C ALVORD (1942) 20006-2973 OF COUNSEL
ELLSWORTH C. ALVORD (i964) URBAN A. LESTER
(202) 393-2266

FAX (202) 393-2156 . l 9 '7 4 2
g A

December 1, 1995

Mr. Vernon A. Williams

Secretary

interstate Commerce Commission
Washington, D.C. 20423

Dear Mr. Williams:
Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11303(a) are two (2) copies of a Master Equipment Lease, dated as June 20, 1995,

a primary document as defined in the Commission’s Rules for the Recordation of
Documents under 49 C.F.R. Section 1177.

The names and addresses of the parties to the enclosed document are:

Lessor: Star Bank, National Association
425 Walnut Street
Cincinnati, Ohio 45202

Lessee: AMG Resources Corporation
4100 Grand Avenue

Pittsburgh, Pennsylvania 15225

A description of the railroad equipment covered by the enclosed document is:

Thirty (30) gondola coal cars bearing DRGW reporting marks and road
numbers set forth on Schedule C attached thereto.




Mr. Vernon A. Williams
December 1, 1995
Page 2

Also enclosed is a check in the amount of $21.00 payable to the: order of the
Interstate Commerce Commission covering the required recordation fee.

Kindly return one stamped copy of the enclosed document to th2 undersigned.
Very truly yours,

.W\J\

Robert W. Alvord

RWA/bg
Enclosures




Interstate Commerre Commission
®ashington, B.¢. 20423-0001

= 12/1/95
‘©ffice ©f The Berrrtary

Robert W. Alvord

Alvord And Alvord

918 Sixteenth Street, NW., Ste. 200
Washington,DC., 20006-2973

Dear
Sir:

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate Commerce Act, 49 US.C. 11303, on 12/1/95 at 11:50AM » and

assigned recordation number(s). 19742  19377-A and19623-F
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"Vernon A. Williaias
Secretary

Enclosure(s)

(0100873064)

$ 63.00 The amount indicated at the left has been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and In no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

SI@BMM#
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AMG Resources Corporation
4100 Grand Ave. Pittsburgh

located at City of
State of Pennsylvania (“Lessee™),

1. LEASE, Lessor agrees to lease (o Lessee and Lessee agrees to lease from Lessor, subject 1o the terms and conditions set forth herein, the items crsonal property (the *Equipment™) described in cach
Acceptance Suppl (a “Supp 4 ") d and delivered by the parties hereto pursuant to the terms of this Master Equipment Leasc (**Lease™). Each Supplement shall be in the fOI’“; tcril:‘c‘:;
or and. upon the execution and delivery thereof, shall constitute a part of this s¢ to the same extent as if the provisions thereof were set fortt in full in this Lease; the terms “A, 'memcn‘:"“:-“h CrC [Z
crein.” and “*hereunder,” when used in this Lease, shall mean this Lease, cach Suppl and cuch Schedule. This Agi constitutes an arecment of fease un‘d nulhing. hcrlfm L‘olllﬂi;lcd :I,Ll‘l’ht
construcd as conveying to Lessce any right, title, or interest in the Equipment except as Lessee only. i o
2. TERM; ACCEPTANCE; RENT; RETURN. The term of lease of each item of Equip shall ¢ ce on the C Date specified in the Suppl
unless earlier i d p 1o the provisions hercof, shall continue for the term specified in such Supplement. 1 .
aceeptance of the Equipment coverd thereby for all pucposes of this Agseement. Lessee shall pay to Lessor (at Le
Supplement. Each date on which an installment of rent is payable is hereinafter called a “*Rent Payment Date. As to each Supplement, the first Rent Payment Date shz el ale
the cin, with the succceding Rent Payment Dates on the corresponding day of cach month thereafter. In addition. if applicuble, 122.»“ shall pay inlc(inucnly fo: At:ul:x.d":k:l‘;l\l:(:ccs:‘cli?:’(‘_‘lu‘::mrcng:lﬁ‘:‘:lll ;)c‘:l ((‘mg
the first Rent Payment Date, based on a 30 day month and the number of days between the Commencement Date and the firs¢ Rent Payment Date. Lessce shall also pay to Lessor, on demand., a lute payment cl‘\’x\“rl: ¢
of 5% of cach installment of rent and any other amount owing hiereunder which is not paid when duc. Upon the expiration or earlier termination of the term of lease of cach item of Equi l;lcnl Icg\gd hereund, %“
Lessec shall at its expense return such item to Lessor at such location as Lessor may designate, in the condition sequired 1o be maintained by Scction 7 hereol, P ) o
3. DISCLAIMER OF WARRANTY. LESSOR MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OR FITNESS FOR A PARTICU-
LAR PURPOSE OF THE EQUIPMENT. GR ANY OTHER REPRESENTATION OR WARRANTY OF ANY KIND WHATSOEVER. Lessec confirms that it has made (or will make} the selection of cach item

whose princip’al office js ‘k;.?dd 2 425 waant StT‘EEt

{*‘Lessor™) and

whose principal ofiice is

C ing to such Equip and,
s exccution and delivery of each Suppi sh:;Il it Lessee's

r's oflice specified above, or as Lussor may otherwise designate), rent as specitied in each

of lﬂquipn_wm on lhc_basi.s of its own jud v and exy :__, disc) '_ reliance upon any staicments, represctations or warrantics made by Lessor. Lessor shall not be liable to Lessee for any matter relating to
(l}(: ordering, purchas dclivery, as Y. testing, opes oF servicing of the Equipment or for any claim, loss, damajsc or expense of any kind related to our caused by the
Equipment. Lessor hereby assigns o Lessec all rights which Lessor has or may acquire against any f: supplicr, ot with respect to any warranty or representation relating to the Equipment

teased hereunder. This
comractor.

4. EQUIPMENT TO REMAIN I’ERSQNAL PROPERTY; LOCATION; IDENTIFICATION; INSPECTION. Lessee represents that the Squipment shall be and at all times remain separately
ulgnnhablc personal property. Lessee shall, at its expense, take such action as may be necessary o prevent any third party from acqyuiring any right 1o or interest in the Equipment by virtue of the Equipment
being deemed 10 be rca'l Prn;?cr(y or a part of other pgrsonal property and shall indemnily Lessor against any loss which it may sustain by reason of Lessee’s failure to do so. The Equipment may not be removed
from the location specified in the Supplement pertaining thereto without Lessor’s prior written consent. If requested by Lessor, Lessee shall attach to and mai on the Equi a conspi < plute or
warking disclosing Lessor's ownership thercin. Lessor or its rep ives may, at ble times, inspect the Equipment. ’

5. TAXES; INDEMNITY. Lessee agrees to pay, and to indemnify and hold Lessor harmiess from, all license fees, ssmients, and sales, use, property, excise, and other taxes and charges (other than
{ederal income taxes and the net income of Lessor for reasons other than the owncrship or leasing of the Equipment in such jurisdiction) imposed upon or with respect to (a) the Equipment or any part thercol
arising out of or in connection with the shi of Equif orthep i hip, use of operation thereol, or (b) this Agreement or the consum mation of the transactions heeein contewplated. Lessee
further agrees to assume liability for, and to indemnify and hold Lessor harmless against, all claims, costs, expei damages, and liabilitics arising from or pertaining to the manufacture, assembly,

ip, usc, p ion and ion of the Equi including. without limitation, Jatent and other del . whether or not discoverable by Lessee or any other person, any cxpense, liability
or loss dircctly or indirectly related to or arising out of any injury to any person ot tangible or intungible property, whether arising from negligence or under any theory of strict or absolute hability or any other
cause, or any claim for patent or copyright infringement. together with all legal fees and expenses reasonably incurred by Lessor in connection with any liability asscrted aguinst it, whether groundless or
otherwise. The agreements and indemnities contained in this Section shall survive the expiration or earlicr ination of this Agi

6. ASSIGNMENT, SUBLETTING, ENCUMBRANCES. () Without Lessor's prior written consent, Lessee shall not (i) assign. transfer, pledge, hypothecate or otherwise dispose of this Leasc or any
imecest hereia, (ii) sublet or lend the Equipment or (iii) permit the Equipment to be used by anyone other than Lessce or Lessee s employces in their capacity as employees of Lessce. Neither this Leasce nor any
interest herein is transferable by operation of law. For purposcs of this Lease, a change of control, whether direct or indirect. shall be considered an assignricat of this . (b) Lessor miay sell, ussiga, transfes,
grant sccurity interests in or otherwise dispose of all or any portion of its right, title and intcrest in and to any ltem or ltems of Equip this Lease (including, without li ion, any Schedule) or any of the
loregoing, to any lender or other entity (“Assignee™). Lessee hereby consents to such sides nments and transfers and agrees: (i) upon reeeipt of written notice of the same from Lessor, to pay rent hercunder
as directed by such notice; (i) to perform or observe, as the case may be. all of its obligations hereunder may be excreised by Assignee): o execute snd deliver to L pr such documcnluli!m as Lessor or
Assignee may reasonable request, including without limitation Uniform Commeercial Code financing statements; and (iv) to I'urmshblu Assignee copies of any notices given by Lessee under this LA:a:w or any
Schedule. Assignec shall have all of the rights but, unless otherwise agreed in a wriling executed by Assignee, none of the ob) of Lessor under this Lease., and Lessce shall not look to Assignee for
performance thercof. . X n .

7. USE, REPAIRS, ETC. Lessec will cause the Equipment to be operated in accordance with the manufacturer's or supplicr’s instructions or manuals oy p qnd duly gualified perso only and in
compliance with all laws and regulations and the insurance policies required ta be maintained h der. The Equip shall also be maintained in accnn.lancc with lhg u_1sxmcli\?m contained in Schedule B o
cach Supplement. Lessec will, atits expensc,' maintain the Equipment in good repair, condition and working order and furnish all parts, mechanisms, devices, and scrvicing required therelore so that lln:»vnluc
and condition thereof will at all times be maintained, normal wear and tear excepted. All such parts, mechanisms and devices shall immediately. without further act. become part of the Equipment lor all
purposes of this Agreement without cost 1o Lessor. Lessee will nat alter or add 10 the Equipment without Lessor’s prior written consent. Lessee will remoave any attachments, alterations or accessorics at the
\crmination of this Lease if Lessor shall so demand. In the absence of such demand, all attachments, alterations or accessories shull become part of the Equipment at the time of their attachment thercto.

8. LOSS, DAMAGE. If any Equipment shall be lost, stolen, destroyed. damaged beyond repair, or rendered permancntly unfit for nurmal use for any reason. or.in the event of any copdemnation,
conliscation, seizure. or requisition of title to or usc of any Equip {cach of the foregaing being h fter catled a *Loss™), Lessee shall prompily pay to Lessor an amount oqual to the sum of (i) all rent and
other amounts duc and owing hercunder for such Equipment 10 and including the date of the Loss, and (i) the Stipulated Loss Value of such Equipment computed as of the Rent Puymcn[ Date @curring onor
immediately preceeding the date of the Loss as set forth in Schedule A attached to cach Supplement. whercupon Lessor will transter io Lessee, without recourse or wat ranty, allof u?s.wr‘s ngm.v !|l|C. and 'ml_cmsl
in such Equig . Il any Equi| is d 1 as the result of an event not constituting a Loss, Lessee shall promptly cause such item to be repaired or replaced in accordance with the pmwsfuns of Section 7
hereol LR

9. INSURANCE. Lessee shall maintain at all 1imes on the Equipment, at Lessee’s expense, property damage. direct damage, liability insurance and such uther insurance coverage as Lessor shall require in
such amounts, against such risks. and in such form and with such insurers as shall be satisfactory 10 Lessor. 'The required insurance shall be as speciticd in the applicable Suppl pmv_idcd._tha( the amount of’
direct damage insurance shall aot on any date be less than the greater of the full rey L value or the Stipulated Loss Value of the Equipment as of such date. Each insurance policy will name Lessor as
additional insurcd and as loss payee, and shall contain a clause requiring the insurer to give to Lessor at least 30 days prior written notice of any alteration in or cancellation or other evidence satisfactory to Lessor
that such insurance coverage is in effect, provided, however, that Lessor shall be under no duty to asceitain a to the existence or adequacy of such insurance. )

10. NON-CANCELLABLE AGREEMENT: LESSEE'S OBLIGATIONS UNCONDITIONAL. This Agreement cannot be cancelled or terminated except as expressly provided herein. Lessce agrees
that its obligation to pay alf rent and other amounts payable hercunder and to perform its duties with respect heseto shall be absolute and unconditional and is not and shall not be subject to:

(a)Any sctoff, counterclaim, recoupiment, defense, or other right which Lessec may have against Lessor, the manufaciurer, of supplicr of any Equipmcat or anyone clse for any reason whatsoever:
(b) Any defect in the condition, design, title, vperation, or fitness for use, or any damage to loss of any Equipment;
(¢) Any insolvency, reorganization or similar procecdings by or against Lessec: or
(d) Any other event or circumstances whatsoever, whethes or not similar to the forcgoing.
Fach rent or other payment made by Lessee hereunder shall be final and Lessee will not seck o recover all or any part of such paymieat from Lessor for any reason whatsoever.

11. DEFAULT. If (i) Lessee shali fail 1o make any payment of rent or other amount owing hereunder when due: (i) Lessee shall fail to perform or observe any other covenant, agreement, or condition
hercunder or under any other agreement with Lessor; (iii) any representation or warranty made by Lessee herein or in any document or certificate turnished Lessor in conncction herewith shall prove to be
incorrect at any time. (iv) As a result of of in connection with a material change in the ownership of Lessce’s Stock, Lessee's debt to worth ratio equals or exceeds twice Lessee's debt to worth ratio as of the date of
this Leasc. without the prior written consent of Lessor (as used herein, “debt to worth ratio™ shall mean the ratio of (x) Lessee s total liabilities which. in accordance with GAAP, would be included in the liability
«ide of a balance sheet, 10 (y) Lessee’s tangible net worth including the sum of the par or stated value of all outstanding stock, surplus and undivided prolits, less any amounts attributable to goud will, patents,
copyrights, mailing lists, catalogs, trademarks, ¢ not to p bond discount and underwriting expenscs. organization expense and other intang bles, all determined in accordance with GAPP); (v)
1.cssec fails to mainiain throughout the term of this Agreemient all signilicant acc s (including. without limitation, all significant operating accounts, demand and time deposit accounts, certificate of deposit
accounts and safekeeping accounts) and/or other banking rel hips currently blished between Lessee and Lessor; (viy Lessee shall become insolvent or shall be gencrally not puying its debts as they
become due or shall defauli with any other creditor, of shall make an assignment for the benefit of creditors or consent to the appointment of a trustee O RICEIVEE, OF U LEUSICe OF receiver shall be appointed for
i.essec or for a substantial part of its property or for the Equip or i ar insolvency, dissolution, or liguidation proceedings shall be instituted by or against Lessee: o (vii) Lessor, in
its good faith judgment. deems itsclf insecure as to lessce's financial condition or performance under the Lease. (cach of the foregoing bemg herein called and *“Event of Default”™). then Lessor may declare this
Agreement to be in default and may do one or more of the following with respect to any or all of the Equipment as Lessor in its sole discretion may elect, 1o the cxtent permitted by. and subject to compliance with
any AL of applicable iaw then in cffect: (a) demand that Lessce, and Lessee shall at its expense upoa such demand, return the Equipment promptly (o Lessor in the manner and condition
tequired by and otherwisc in accordaricd with the provisions of Sectign 2 herof, as if the Equipment were being returned at the expiration of its term of Icase hereunder, or Lessor, atits option, may enter upon the
premiscs where the Equipment is located and take possession of and remove the same by summary proceedings or otherwise, all without liability to Lessor for damage to property or otherwise and to the extent
pesmitted by law, Lessee waives any right it may have in such instance to a judicial hearing prior to such retaking. (b) sell the Equipment at public or private sale. with or without notice to Lessee or
advertisement, or otherwise dispose of, hold. use, operate. lease to others or keep idle the Equiy as Lessor may inc all free and clear of any rights of Lessee and without any duty to account to Les
with respect to such action or inaction or for any proceeds with respect thereof: (c) by written notice to Lessee, demand that Lessce pay and Lessee shall pay to Lessor, as liquidated damages for loss of a bargain
and not as a penalty, on the payment date specified in such notice, an amount (together with interest thereon at the rate of 18% per annum or at the highest rate prmitted by law, whichever is less, lrom said date to
the date to the date of actual payment) equal to the amount by which the Stipulated Loss Value of the Equipment computed as of the Rent Payment Date occur ring on or immediately preceding the payment date
specified in such notice excecds the Fair Market Sales Value of such Equipment; and (d) Lessor may exercise any other right or remedy which may be available w0 it under applicable law or proceed by appropriate
court action td enforce the terms hereof or 10 recover damages for the breach hereof or to rescind this Agreement. In addition, Lessee shall be liable for all unpaid rent and other amounts due hercunder before or
during the exercise of any of the foregoing remedies and for all legal fees, taxes, governmental charges and other costs and expenses incurred by reason of the occurrence of any Event of Default or the exercise of
Lessor's iemedies with respect thereto. including placing any Equipment in the condition required by Section 7 hereof. Furthermore, Lessee’s obligations under this Agreement may be sccured by collateral given
by Lessee to Lessor and, upon the accurence of an Event of Default, Lessor shall be entitied 1o the benefits of such collateral and any d or instrur ent providing therefor. Lessee grants the Lessor a
security interest in all deposits and account balances and credits of the Lessee or other sums credited by or due (rom the Lessor to the Lessee in the possession of or in transit to the Lessor, now existing or hercafter
arising. and all proceeds thereof. and the Lessor may treat such deposits and sums against the Lessce as the Lessor deems appropriate, and/or refuse to honor orders to pay or withdraw such deposits or sums.

For the purpose of the preceding paragraph, the * Fair Market Sales Value™ of any Equipment shall mean such value to Lessor net of all expenscs and costs which are incid tothe ion ol
the Equipment and the sale thereof as determined (at Lessee's expense) by an independent appraiser selected by Lessor; provided, however, that (i) the **Fair Market Saies Valuc™ of any Equipment shall be zero if
Lessor is unable to recover possession thereof in accordance with their terms of clause (a) of the immediately preceding paragraph, and (i) if Lessor shall have sold any Equipment prior to the giving of the not
referred to in clause (c) of the i diately p ding p h, the **Fair Market Sales Value™ thereof shall be the net proceeds of such sales after deducting all costs and cxpenses incurred by Lessor in
conncction ith, Fxcept as expi r ded above, no remedy referred to in this Section is exclusive, but each shall be cumulative and in addition tc any other remedy relerred to herein or otherwise
available to Lessor at law or equity: and the exercise or beginning of excrcise by Lessor constitute a waiver of any other or subscquent Event of Default. To the extent permitted by law. Lessee waives any rights
now or hereafter conferred by statute or otherwise which may require Lessor to sell, lease or otherwise use the Equipment in mitigation of Lessor's damagges or which may otherwise limit or modify any of
Lessor's rights or remedics. i

12. LESSOR'S RIGHTS TO PERFORM. It Lessee fails to make any payment required to be made hereunder or fails to comply with any other agreements contained herein, Lessor may make such payment
or comply with such agrebrﬁut, and the amount of such payment or compliance, shall be payable by Lessee on demand and until paid shall bear interest at the Lessor's Prime Rate plus 4% up to any maximum
rate permitted by 10 .and federal law. :

signment to Lessee is only of those represcntatons which are by law or by their terms assignable, and Lessor makes no representation or waranty of any manufacturer, supplicr or

Prime Rate™ shall mean the rate announced as such from time to time by Lessor. Such rate is determined solely by Lessor pursuant to market factors and its own operating nceds and such rate is not
necessarily Lessor’s best or most tavorable rate for Equipment or other loans.




13. FURTHER ASSURANCES. Lessee will, at its expense, promptly and duly execute and deliver to Lessor such further documents and assurances fan@ake such further icliu'n as Lessor may from tirme to
time request in order to more effectively carry out the intent and purpose of this Agreement so as 1o establish and protect the rights. interests flnd remedies intended to be created in favor of Lg§sor hereunder,
including, wihout limitation, the ion and filing of fi i and inuati  with respect to the Equipment and this Agreement. Lessee appoints Lessor its attorney-in-fact to effect
any such filing (including the filing of any ing without the si of Lessee) and Lessor'_s expenses with respect |henlf> shall be payablel by Lessee on demand.

14. NOTICES. All notices and other communications required to be given to any party hereunder shall be in writing and delivered or mailed by regular mail to such party at the address set forth above or at
S i ignate to other parties.
xuc?;tﬁ;;ﬁm;%ysfﬁg::d in this A::eemenl, the “*Stipulated Loss Value™ for any Equipment shall mean, aslof any Repl Payment Dalc._ an _amouni delerzl,lin_ed by r_m;‘lli‘gly_ing the cost of such

by the ge specified ite such Date in Schedule A annexed to the appli "‘. Any p of this ‘,t L.Wh“,:h is unen in any jur shatl, as to such
juriu'!ic(ion. be inéffcclive 10 the extent of such f bility without invalidating the ining p v i hcn:ur,. and any such O ility in any jur ¢ shall not render unenforceable such
provision in any other jurisdiction. To the extent permitted by icable law, Lessee waives any provision of Jaw which renders any provision hereof unenforceable in any respect. .

16. CONDITIONS PRECEDENT. The obligation of Lessor contained in Section 1 of the Agreement shall be subject to ﬂ‘lc following conditions precedcn(:‘( a) there shall Mvc occufl:ed no material advcrsc
change in the business or the financial condition of Lessee from the date hereof until the Ce Date of any upp ; (b) Lessee shall have furmsh:d_ !..cssor w!lh a certificate or other evidence
satisfactory to Lessor that insurance coverage as required by Section 9 of the Agreement is in effect as to the item of Equipment desired to be leased: (¢) unless spctha!ly waived by Lf:s.sor‘ Lessee shal} ?mve
furnished Lessor opinions of counsel as to the Ag in form and ptable to Lessor: (d}unless spcg:ﬁcally waived by ‘Lcss_or. LxsscF shall have furnished Lessor waivers, in form and substance

ceptabic to Lessor. of all rights in o to the Equipment of any landlord or mortgagee of any real praperty upon which the Equipment is or is to be situated; and (e) alt olher' instruments and legal and corporate
o dings in ecti with the { lated by this Ag; shall be satisfactory in form and substance to Lessor, and counsel to Lessor shall have received copies of all documents yhlch it
:nay have requested in connection therewith. If any of lh'c above conditions is not satisfied at the time Lessee submits any Supplement, Lessor shall have no obligation under this Agreement to lease the items of
persl(;m:_&tt‘)‘p;rcli':;\éewd;r::l;):‘g l‘;;s‘s;::r s long as any item of Equipment shall be leased under the Agreement, Lessee will deliver or cause to be delivered to Lessor (a) as soon as practicablc} and in any
event ;vi(hin sixty (60) ;iays after the end of each quarterly period (other than the fourth quarterly period) for each fiscal year of Lessee, the balance sheet of Lessee as of the end of such quarterly period tugel?::

v x ‘ . o R d ith it d ing principles y applied th

he related statements of income and expense for such quarterly period all in detail prep in accor with g y P g ]
:e‘:‘old ien':olvcd and certified by Lessee’s chig?ﬁnancial officer; and (b) as soon as practicable, and in any even within one hundred twenty ( 120) days after !h.c close of fa.ch ﬁscal‘ycar oLf usicc. the audu_lcd
balance sheet of Lessee as of the end of such fiscal year together with the related statements of income and surplus for such fiscal year all in ble detail, prep in | the period

i i i tified public accountant acceptable to Lessor. i o
mw:i;vcdn::;dngtmﬁ(;;é?d&fﬁzfﬁEs All:l.) COVENANTS. chssec represents, warrants, and covenants that; (a) lI: Lessee is a gorpomlion._ bc‘ss.c.c fs duly organized arv.j vah_dly existing in g@d
standing under the laws of the state of its incorporation and is duly qualified and licensed to do busmc&i.as a ﬂ')neilgn corporation in gqod smndllng in those Jur tions where suchq plifcatior lare y_):u.jessar)dm
authorize Lessee to carry on its present business and operations and to own its properti sorto perform its ob_hgaqon; hereunder: (b) if Lcs_scc is apartnership, bclssce is duly or‘gam.ze and val {d y exl;(mg under
the partnership laws of its state of domicile and is duly authorized in any foreignjurisdicugn where such guahl‘\catmn is necessary (o authorize Lessee to carry on !ls presem_b'usmesrs :pd :pera\mns and to ow? hl;s
own properties and to perform its obligatons hereunder, (c) Lessee has full power, authority, and Ie!gal ngh! to execute, deliver, and carry out as Lessee the terms and provisions of this gmeme;nl :-‘d an’);c other
Jdocuments in connection with this lease transaction; (d) if Lessee is a corporation, Lessee’s execution, delivery, angi performance n_f this Agreement and the other documents and agreements referred to ;‘cm.
and the per of its obligations under this A have all been authorized by all necessary corporate action, do not require lh:‘a'ppmvnl or consent of stockholders, or of any trustee or holders of any
indebtedness or obligation of Lessee and will not violate any law, governmental rule, regulation. or order bmdmg upon Lessee or any provision of any indenture. mortgage, contract, or other agreemem 1 wh}ch
Lessee is a party or by which it is bound or to which it is subject, and will not violate any provision of the Certificate of Incorporation, By-Laws, or any prefcfrcd slpck_ag:jecmcnl u_f Lessee; () If Lessee is a
partnership, Lessee's execution, delivery, and performance of this Agreement and the other docpmcms and agreements rcfcntcd toherein, and the perfunu:{nfn oﬁ(s obligations undcrn!(s Agreement ha've allbeen
authorized by all necessary partnership actions: (f) there are no pending or threatened investigatons, actions. or proceedings bgforc any court or an»nxsuangc agency or ther tribunal lbody. whxcl! seek to
question or set aside any of the i plated by this Agi or which, if adversely determined. would materially affect the gondmun. busmgss. or operation of Lcssgc._(g) Lessee is not in
defuult in any material manner in the payment or performance of any of its obligations or in the performance of any contract. agreement. or other instrument to whichiitis aparty or by wi}mh itorany of its assets
may be bound: (h) the balance sheet of Lessee as of the end of its most recent fiscal year and the related profit and foss statement of the Lessee for the hs_cal year ended nn_sald dgl_:. including the refated schcdulgs
and note, together with the report of an independent certified public accountant, heretofore delivered to Lessor, are afl true and correct and present fau"ly {(x) the financial position of Lessee as :fl ?he dale.nf said
balance sheet and (y) the results of the operations of Lessce for said fiscal year: (i} all proceedings required to be taken to authorize the Jease of the Equynpypenl from Lc_ssur and to protect Lessor S mlenes! in su}‘h
Equipment, free and clear of all liens and encombrances whatsoever, have been taken: (j) Lessee has no significant liabilities (contingent or otherwise) which are not disclosed by nrvrescrvcd agamsl_lhc financial
statements are not disclosed by or reserved against the financial statements referred to in (h) above; (k) all the financial statements referred to in (b) above have been prepared in accordance with generally
accepted accounting principles and practices applied on a basis i ly ined throughout the period involved: (1} there has been no change which would have a material adverse effect on the business or
linancial condition of Lessee from that set forth in the balance sheet refered to in (h) above: (m) no authorization, consent, approval, license, ption of or filing or registration with any court governmenta) unit
or department, commission, board burcau, agency, instrumentality or the like is required or necessary for the valid cxecution and delivery of the Agreement, any bill of sale, and the other documents and
agreements referred to herein; (n) this Master Lease Ag . the Suppl and any panying having been duly authorized. executed and delivered to Lessor. constitute legal. valid and
binding obligations of Lessee, enf against Lessee in accordance with the terms thereof except as such terms may be limited by bankruptcy, insolvency. or similar laws affecting the enforcement of
creditor’s rights generally. (0) Each item of the Equipment is, and will be used by Lessee so as (0 remain, properly eligible for depreciation deductions under § 167 of the Internal Revenue Code of 1986, as now
hereafter amended (the “*Code ™), de ined in d with the provisions of #168 of the Code, during the term of the Lease with respect thereto: (p) the Equipment is personal property and neither real
property nor a fixture; (q) as of the Commencement Date of each item of Equig a ble estil of the esti fair market value of such item of Equipment at the end of the lease term thereof will be
at feast 20% of the Lessor’s cost thereof (without including in such value any increase or d forinflation or deflation. and after subtracting from such value any cost for removal and delivery of possession of
Equipment to Lessor at the end of the lease term thereof): and (r) as of the Commencement Date of each item of Equipment, a reasonable estimate of the estimated useful life of such item of Equipment at the end
of the original Icase term will be ut least two years beyond the lease term thereof.
19. PURCHASE OPTION. Lessor and Lessec hereby agree that so long as no Event of Default shall have occurred and be continuing, Lessee shall have the option to purchase the Equipment at the expiration
of the lease term for the purchase option price set forth in the Supplement. In order to exercise said option with respect to any givenitem of Equipment. Lessee must give Lessor written notice at least ninety (90)
days prior 1o the expiration of the lease term with respect thereto, and remit the purchase price in cash to Lessor or its assigns on or before said expiration date. After receipt of the purchase price in accordance
with this paragraph, Lessor wilf transfer to Lessee afl of its rights, title and interest in the Equipment purchased as-is. where-is. without recourse, representation or warranty of any kind. express or implied. Fair
Market Sales Value for the purpose of this Section only shall be determined on the basis of and be equal in amount 10 the value that would be obiained in 3 transaction between an informed and willing buyer and an
infurmed and willing seller, and the cost of moving the Equipment from the location of current use shnllﬂﬂ rd deduction from such value.
20. CHOICE OF LAW/JURISDICTION. IMPORTANT: This lcase shall be deemed made in und the Accep Suppl ) and any other documents evidencing same.
und alf the rights and obligations of the parties hereunder, shull in all respects be governed by und construed in accordance with the Taws of the State of . including alt
ttters of construction, validity and performance. Without limitation on the ability of the Lessor to exercise all its rights as to ownership of the Equipment. or to initiate and prosecute actions in any applicable
Jurisdiction related to repayment of rentals and other sums due under the Lease. the parties agree that any action or proceeding commenced by or on behalf of the parties arising out of or relating to this Lease, the

Atccplang SuEEEmem(s) aﬁjf?ﬁ’g'f éTLunbch cblﬁcic‘g\g same, shall be ¢ and clusively in the District Court of the United States for the
or any ollemimll:’ gemiibisdic(ion located in oh i 0
The parties also agree that a and ing an action or proceeding in any such

courts by or on behalf of such parties shall be properly served and shall confer personal jurisdiction on a party. to which said party consents. if (a) served personally or by certified mail to the other party at any of
P pe pe y or by party Yy
its addrcsscbﬁtfdnhcrein. or (b) as otherwise provided under the laws of the State of

The rent and other terms of this Lease negotiated with Lessee are. in part. related to the aforesaid provisions on jurisdiction. which the Lessor deems a vital part of this Lease arrangement.
21. ATTORNEY'S FEES. [f Lessor commences any action to enforce or define any right or obligation of Lessee under this Agreement or any Supplement, the Lessee shall pay to the Lessor all reasonable

attorneys' fees and all other legal expenses (including for expert and other wil ) for prey gotiation, filing mai defense, scitl and appeal of litigation paid ot incurred by the Lessor.
22. HEADINGS. The headings for the various Sections of this A are intended solely for ience of refe and are not § nor shall they be used to construe. explain. modify. or place
any meaning upon any provision thereof.
23. MODIFICATION. Neither this ag; nor any Supp! can be modified or ded except by written agreement signed and currently dated by representatives of both signatories hercto.
24. COUNTERPARTS. The parties may execute this Agreement and any Supplement in any number of counterparts. All such counterparts of a Suppl itute one Suppls Each counterpart is
an original instrument.
25. SEVERABILITY. Any provision of this A any Suppl or any other document associated herewith which is prohibited or inany jurisdiction shall, as to such jurisdiction, be
incffective to the extent of such prohibition of enf bility without invalidating the i portions hereof or affecting the validity or enforceability of such provision in any other jurisdiction.

26. LESSEE'S ACKNOWLEDGEMENT OF NO EXTRINSIC PROMISES. LESSEE AGREES THAT THERE HAVE BEEN AND SHALL HAVE BEEN NO REPRESENTATIONS. AGREE-
MENTS. STATEMENTS, PROMISES, UNDERSTANDINGS, OR INDUCEMENTS (COLLECTIVELY IN THIS SECTION **PROMISES) MADE TO LESSEE BY OR ON BEHALF OF LESSOR OR
ANY THIRD PERSON IN CONNECTION WITH THIS AGREMEENT, ANY SUPPLEMENT, ANY EQUIPMENT LEASED HEREUNDER, OR ANY PRESENT OR FUTURE TRANSACTION OF
WHICH THIS AGREEMENT AND/OR ANY SUPPLEMENT IS OR BECOMES A PART OTHER THAN THOSE PROMISES, IF ANY, EXPRESSLY IN WORDS MADE IN THIS AGREEMENT AND
EACH SUPPLEMENT.

27. ENTIRE AGREEMENT. THIS AGREEMENT IS AN INTEGRATION AND EACH SUPPLEMENT IS AN INTEGRATION AND RESPECTIVELY THE ENTIRE AGREEMENT BETWEEN THE
PARTIES RELATING TO THE SUBJECT MATTER OF EACH TRANSACTION EMBRACED THEREBY, ALL AGREEMENTS, REPRESENTATONS. PROMISES, INDUCEMENTS. STATE-
MENTS.A ND UNDERSTANDINGS, PRIOR TO AND CONTEMPORANEOUS WITH THIS AGREEMENT AND PRIOR TO AND CONTEPORANEOUS WITH EACH SUPPLEMENT, WRITTEN
AND ORAL. BETWEEN THE PARTIES WITH RESPECT TO THE SUBJECT MATTER OF EACH SUCH TRANSACTION., IF ANY, ARE AND EACH 1S SUPERSEDED BY THIS AGREEMENT AND
BY EACH SUPPLEMENT AS IT IS EXECUTED.

Executed as of the 20th day of Jlme 19_9.L_ at

By execution hereof, the signor hereby certifies that s/he has read this Agreement, and that sthe is
duly authorized to execute this Master Equipment Lease on behalf of Lessce.

o Dlorince & famokl Lessee. AMG Resources Corporation

WITNESS ByX g“’"\ ’—§ 4’4""
Title: ¥. M’// 3

Star Bank, National Association

LESSOR:

k?)Aﬂdr‘ Lwleman—

WITNESS

State of _ywc?(gw )

County of AMLM/ )
N O -~ B 1

The foregoing instrument was acknowledged before me this 25 CJ day of Ves) g 19 75 by &W ’A C"J{"z"“ on behalf of Lessee

o Notarial Seal v
B e r-a—
d ot Public
My Expires Novials 199 on. AN(‘F_P:.L:";LF AGREEMENT




. ‘ ACCEPTANCE SUPPLEMENT
(True Lease)

Supplement No. 92 _ 1o Master Equipment Lease No. 992 Commencement Date: NOvember 30, 1 99.5
Initial Leas¢ Term: AE%LI?EOMTEH S ACCEPTANCE SUPPLEMENT is exccuted and delivered by _Star_Bank, National Association
(“Lessor”) and esources Lorporation (“‘Lessee”), pursuant to, and in accordance with the Master Equipment
Lease dated Jupe 20, 1995 between Lessor and Lessec (the “Agreement”), defineci terms therein being used herein with their
defined meanings. .
A. The Equipment Lovcrcd n&)‘h“ Acceptance Supplement has a total acquisition cost of Seven Hundred Five Thousand, and no/100------
—————— Dollars ($ ) and consists of the items identified on Schedule C, attached hergl?sand made a part hereof.
B. Lessee confirms that sdld Equipment has been delivered to it, on the 3( TH._ day of NeyVvEM
and installed in good working order and condition, at the following location:

1995 | duly assembled

Physical Location Tax District
4100_Grand Avenue County: ATTegheny
Pittsburgh, PA Twashp/School Dist:

C. Lessec hereby: (a) confirms that said Equipment is of the size. design, capacity and manufacture selected by it and meets the provisions of any purchase order
pursuant to which Lessor has acquired title thereto; and (b) irrevocably accepts said Equipment as-is, where-is for all purposes of the Agreement as of the
Commencement date set forth above.

D. The Commencement Date and the Initial Lease Term of said Equipment under the Agreement, unless earlicr terminated pursuant to the provisions of the
Agremeent, shall be as set forth above. Lessce or Lessor may terminate this Acceptance Supplement effective at the expiration of the Initial Lease Term or any
rencwal term, by giving the other party 90 days prior written notice. If notice of termination is not given at lecast 90 days prior to such expiration, then the Initial
Lease Term shall be automatically extended for an additional period of three months on the same terms provided for during the Initial Lease Term. No notice of
termination may be revoked without prior written consent of the other party.

E. As rent for said Equipment throughout the term of lcase referred to in the preceding paragraph D, Lessec shall pay to Lessor in aqLordance with the terms of

the Agreement . consecutive rental payments of $. . each. Rental payments shall be made The
tirst Rent Payment Date shall be Dec r 5, 19 with subsequent rental payments cc ing, Januar‘y , 1950 to
and including November 5. 2002 Lessece shall pay applicable sales or use tax added to each Rent Payment.

E Tax Indemnity.

(a) Lessor, as the owner of the Equipment, shall be entitled to such deductions, credits and other benefits as are provided by the Internal Revenue Code of 1986,
as amended (hereinafter called the *Code), to an owner of property.

(b) Lessec agreces that neither it nor any corporation controlled by it, in control of it, or under common control with it, directly or indircctly, will at any time
take any action or file any returns or other documents inconsistent with the foregoing and that cach of such corporations will file such returns, take such action and
execute such documents as may be reasonable and necessary to facilitate accomplishment of the intent thereof. Lessee agrees to copy and make available for
inspection and copying by Lessor such records as will enable Lessor to determine whether it is entiticd to the benefit of any amortization or depreciation deduction
or tax credit which may be available from time to time with respect to the Equipment.

(¢) If, under any circumstances or for any rcason whatsoever, except for acts of the Lessor, (1) Lessor shall become liable for additional tax as a result of Lessee
having added an attachment or made an alteration to the Equipment which would increase the productivity or capability of the Equipment so as to violate the
provisions of Rev. Proc. 75-21, 1975-1 C.B. 715. as moditied by Rev. Proc. 79-48. 1979-2 C.B. 529 (and as either or both may hereafter be moditied or superseded);
(ii) the statutory full-year marginal Federal tax rate for corporations with a December 31 tax year-end is greater than (hirty-four (34) percent: or (iii) Lessor shall
losc, shall not have or shall lose the right to claim, or there shall be disallowed or recapturcd all or any portion of the Federal tax depreciation deductions with respect
to any item of Equipment based on depreciation of the Lessor’s full cost of such item of Equipment and computed on thz basis of a method of depreciation provided
by the Code as Lessor in its complete discretion may select, then Lessee agrees to pay Lessor upon demand an amount which, after deduction of all taxes required to
he paid by Lessor in respect of the receipt thereof under the laws of any federal, state, or local government or taxing authority of the United States or of any taxing
authority of government subsidiary of any foreign country, shall be equal to (1) an amount cqual to the additional income taxes which would be paid or payable by
Lessor in conscquence of the failure to obtain the benefit of a depreciation deduction calculated under the assumption that Lessor’s income is taxed at the highest
applicable rate (without regard to the actual taxes paid by Lessor), and (2) any interest and/or penalty which may be assessed in connection with any of the
foregoing.

(d) The provisions of this Section 12 shall survive the expiration of carlier termination of this Agreement.

G. Pursuant to Scction 9 of the Agrecme ssee shall maintain at a minimum the following insurange, coyegage:
Personal Property Amount: gre?ﬂ%’wm Liability Amount: % 1 ’mﬁmoo

Such insurance shall be provided by an insurance company admitted to do business in the State of Ohio with no less than a B rating.
Each insurance policy will contain a clause requiring the insurer to give to Lessor at least 30 days prior written notice of any alteration in or cancellation of such
insurance and will name as Loss Payee and Additional Insurcd:

Star Bank, National Association

Equipment Finance Division
425 Walnut Street, Loc #8135

Cincinnati Ohio 45202

The Lessce shall request the insurance company send a Certificate of Insurance to the Loss Payee at the above address.
H. The Purchase option price for the Equipment pursuant to paragraph 19 of the Agreement shall be (check applicable box):

[ I A price equal to the then appraised Fair Market Sales Valuc of the Equipment, as determined (at Lessee’s expense) by an independent appraiser selected by
Lessor;
[,
The purchase price shall be payable as set forth in paragraph 19 of the Agreement.
1. All provisions of the Agreement are hereby incorporated by reference in this Acceptance Supplement to the same extent as if fully set forth herein.

1. Additional Provisions. The Lessee and Lessor further agree as follows: At the expiration of the Lease Term, the

Lessee, at its option, may purchase all, but not Tess than all, of the Equipment for 20%

of the original equipment cost, representative of itsthen Fair Market Value,or: return all,

but not less than all, of the Equipment to Lessor, in accordance with specified return

provisions. Additional Provisions as listed on Schedule D attached hereta
APPROVED AND AGREED to by the parties hereto as of the Commencement Date set forth above.

Star Bank, National Association

) rporation
LESSEE: AMG Rescurces Corp

LESSOR:

The undersigned affirms that sthe is duly authorized to execute and deliver
%\/\ b this uccept ce Supplcrﬁm on of Lessee.
By: By:
D 6)
T.m& ) A’\N Title etfler

Lo N \

Witness ‘“k A [ Witness _ C el R [

——




Lease No. 992
Supp.lement No. 02

SCHEDULE A
STIPULATED LOSS VALUES

THIS SCHEDULE A is to that Certain Master Equipment Lease ("Agreement") dated
June 20. 1995 and Acceptance Supplement No. _Q? i-hereto, between Star
Bank, National Association ("Lessor") and AMG Resources Corporation

("Lessee"). Terms defined in the Agreement shall have the same meanings when used
herein. Stipulated Loss Values are calculated by multiplying original Equipment
Cost by Stipulated Loss Value Percentage.

Rent *Stipulated Rent *Stipulated Rent *Stipulated
Payment Loss Payment Loss Value Payment Loss Value
Date Percentage Date Percentage Dat.e Percentage
st Pymt 99.5024 29th Pymt 79.9447 57th Pymt 52.4712
énd Pzﬁt 98.9813 30th Pymt 79.0905 58th Pymt 51.3585
3rd Pymt 98.4448 31st Pymt 78.2271 59th Pymt 50.2336
4th Pymt 97.8872 32nd Pymt 77.3528 60th Pymt 49.1031
5th Pymt 97.3207 33rd Pymt 76.4712 6lst Pymt 47.9629
6th Pymt 96.7329 34th Pymt 75.5801 62nd Pymt 46.8103
7th Pymt 96.1362 35th Pymt 74.6780 63rd Pymt 45.6482
8th Pymt 95.5304 36th Pymt 73.7768 64th Pymt 44.4848
9th Pymt 94.9030 37th Pymt 72.8491 65th Pymt 43.3132
10th Pymt 94.2664 38th Pymt 71.9187 66th Pymt 42.1389
11th Pymt 93.6205 39th Pymt 70.9787 67th Pymt 40.9563
12th Pymt 92.9527 40th Pymt 70.0314 68th Pymt 39.7609
13th Pymt 92.2755 41st Pymt 69.0742 69th Pymt 38.5629
14th Pymt 91.5887 42nd Pymt 68.1091 70th Pymt 37.3562
15th Pymt 90.8868 43rd Pymt 67.1340 71st Pymt 36.1367
16th Pymt 90.1734 44th Pymt 66.1475 72nd Pymt 34.9144
17th Pymt 89.4503 45th Pymt 65.1528 73rxd Pymt 33.6833
18th Pymt 88.7156 46th Pymt 64.1480 74-h Pymt 32.4479
19th Pymt 87.9710 47th Pymt 63.1315 75th Pymt 31.2019
20th Pymt 87.2163 48th Pymt 62.1067 76th Pymt 29.9551
21st Pymt 86.4500 49th Pymt 61.0715 77th Pymt 28.7232
22nd Pymt 85.6735 50th Pymt 60.0246 78th Pymt 27.4751
23rd Pymt 84.8868 51st Pymt 58.9672 79th Pymt 26.2329
24th Pymt 84.0882 52nd Pymt 57.9052 80th Pymt 24.9913
25th Pymt 83.2793 53rd Pymt 56.8341 8lst Pymt 23.7338
26th Pymt 82.4599 54th Pymt 55.7578 82nd Pymt 22.4822
27th Pymt 81.6294 55th Pymt 54.6721 83rd Pymt 21.2310
28th Pymt 80.7916 56th Pymt 53.5744 84th Pymt 20.1739

*in addition to rent payment

Star Bank, National Association AMG Resources Corporation
Lessor: Lessee:

By: %bhﬁ@‘% By: b O (oo
Titleu I/ér‘fp Title: &W%/o/@/’\




SCHEDULE B
SUPPLEMENT NO. 02 TO MASTER EQUIPMENT LEASE NO. 992

MAINTENANCE PROVISIONS

A. Lessee will maintain the Equipment in accordance with
manufacturer’'s recommended procedures as stated in
maintenance manuals published by the manufacturer. Lessee
will keep logs and records of all such maintenance and
service to the Equipment.

B. Lessee will permit Equipment to be used only by qualjf%ed
personnel for a purpose for which it was designed anc in
compliance with all applicable laws ordinances, regulations
and the conditions of all insurance policies requirec to be
maintained pursuant to this agreement.

Cc. Lessee will give to Lessor, on an annual basis, a repoFt
showing all major mechanical service performed on any items
of Equipment during the preceding year.

D. Lessor may inspect the Equipment and all records pertaining
to the use and maintenance of the Equipment at periodic
intervals, however, not more than semi-annually.

E. Lessor may request copies of maintenance and service records
for the Equipment at periodic intervals, not more than semi-
annually.

F. Any service recommendations suggested by Lessor to make the

Equipment meet the standards requirements under this Lease
will be completed promptly by Lessee.

G. No modifications shall be made to the Equipment except in
accordance with specification and procedures approved by the
manufacturer. Lessee shall provide Lessor with written

notification before any such modifications are made.

H. Lessee will pay for any repairs or service necessary to
Equipment as a result of Lessee’s failure to mainta.in the
Equipment as specified, upon return of Equipment to Lessor.

I. Upon written request of Lessor, Lessee shall provide free storage
for any item of Equipment for a period not to exceed 90 days after
Lease expiration. Lessee shall arrange for the insurance described
to continue in full force and effect with respect to such item
during its storage period, Lessor shall reimburse Lessee on demand
for the incremental premiumcost of providing such insurance.

APEggXED AND AGREED to by the parties hereto as of the 30th day of November
’ .

LESSOR: LESSEE:
STAR BANK, NATIONAL ASSOCIATION AMG RESOURCES CORPORATION
The undersigned affirms that s/he is duly

authorized to execute and deliver this
Schedule on behalf of Lessee.

BY: %\Mé}m BY: ép@ S e
TITLE J A’f P TITLE: JG’M/@ ez

WITNESSY ~ =~ " [h SR [ WITNESS: T : Cimeee Y e 5

e ——



SCHEDULE C
EQUIPMENT LIST

AMG Resources Corporation pg 1,ESSEE

STAR BANK, NATIONAL ASSOCIATION AS LESSOR

LEASE NO. 305-99202

Thirty (30) used 4000 c.f. rotary coupled gondola style coal cars constructed
by Thrall Car Manufacturing Company, with the following reporting marks and

car numbers.

REPORTING MARKS CAR NUMBERS
DRGW 13005
DRGW 13018
DRGW 13027
DRGW 13043
DRGW 13067
DRGW 13076
DRGW 13084
DRGW 13091
DRGW 13006
DRGW 13022
DRGW 13035
DRGW 13046
DRGW 13071
DRGW 13079
DRGW 13086
DRGW 13092
DRGW 13015
DRGW 13023
DRGW 13039
DRGW 13052
DRGW 13072
DRGW 13081
DRGW 13087
DRGW 13097
DRGW 12003
DRGW 13009
DRGW 12024
DRGW 12029
DRGW 13063
DRGW 12080

INITIALS: LESSOR: LESSEE: ___AZ/’Z/




SCHEDULE D
TERMINATION OPTIONS

SUPPLEMENT NO. 02 TO MASTER EQUIPMENT LEASE NO. 992

Upon receipt of sixtieth (60th) rental payment, Lessee may, at
its option, purchase all of Equipment, but not less than all, of
the Equipment for 49.6% of original Equipment Cost (Il.ease Amount),

which is representative of its then fair market value.

Upon receipt of seventy-second (72nd) rental payment, Lessee
may, at its option, purchase all, but not less than all, of the
Equipment for 36.1% of original equipment cost (Lease Amount),

is representative of its then fair market value.

APPROVED AND AGREED to by the parties hereto as of the 30th day of
November, 1995.

LESSOR: LESSEE:

STAR BANK, NATIONAL ASSOCIATION AMG RESOURCES CORPORATION

M /4(\ (J\—ZQs By: éww S Ll

T1t1e° /é}b/rg Title: CL¢/;96%¥(

Witness: AR Witness: -~ = -




*

State "of Pennsylvania

County of Allegheny

On this, the 30th day of November, 1995 before me Florence E. Kaminski

the undersigned officer, personally appeared Brian S. Cohen who

acknowledged himself to be the Controller of AMG Resources Corporation

and Joseph A. Dilallo who acknowledged himself to be Assistant Vice-

President of Star Bank, National Association, and they as such Controller

and Assistant Vice-President being authorized to do so, executed the

foregoing instrument for the purpose therein contained by signing the

name of the corporations by themself as Controller and Assistant

Vice President.

In witness whereof, I herunto set my hand and official seal.

' ) //-
\,%«‘Z,Q_qu; o g S(('z rret se zé/: )

Notary Public
Title of Officer

Notarial Seal
Florence E. Kaminski, Notary Public
Nevills Twp., Allsgheny County
My Commission Expiras Nov. 20, 1997

Mamaw; B Wriheyhagia Assebiabicn of INOL oS
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