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November 14, 1995

Secretary, Interstate Commerce Commission
12th and Constitution Avenue NW

Room 2303 23\

Washington, DC 20423

Dear Secretary:
I have enclosed an original and a copy of the documents described
below, to be recorded pursuant to Section 11303 of Title 49 of the
United States Code.
This document is an Equipment Lease Agreement dated November 7, 1995.
The names and addresses of the parties to the document are as follows:
Lessee Marta Track Constructors, Inc.

P.0. Box 789

Washington, DC 15301
Lessor ORIX Credit Alliance, Inc.

7 Parkway Center, Suite 800

Pittsburgh, PA 15220

A description of the equipment covered by the documents follows:

R

One (1) Kershaw Model 12-5 Tie Crane s/n 12-935-95 b ;

S <
A fee of $29.00 is enclosed. Please return the original and any .~
extra copies not needed by the Commission for recordation to-Thomas
Stolz at ORIX Credit Alliance, Inc., 7 Parkway Center, Suite 800, T

Pittsburgh, PA 15220.

A short summary of the document to appear in the index follows: - :
Equipment Lease Agreement between Marta Track Constructors,uInc cas
Lessee and ORIX Credit Alliance, Inc. as Lessor dated November 7, 1995
and covering One (1) Kershaw Model 12-5 Tie Crane s/n 12-935-95.

Sincerely

ORIX Credit Alliance, Inc.

Thomas 3tolz
Assistant Vice President




Interstate Commerre @ommission

ashington, B.@. 20423-0001
12/12/95

Thomas Stolz

Assistant Vice President
Orix Credit Alliance, Inc.
7 Parkway Center, Ste. 800
Pittsburgh, PA., 15220

Dear Sir:
The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of
the Interstate Commerce Act, 49 US.C. 11303, on 12/12/95 4t 11:20AM , and

assigned recordation number(s).
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"Vernon A. Williams
Secretary

Enclosure(s)

(0100887033)

H 21.00 The amount indicated at the left has been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and in no way Indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error

or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

Signature
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3 770 LEXINGTON AVENUE ® NEW YORK, NEW YORK 10021 Telephone: (212) 421-3600
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NAME AND TITLE OF PERSON TO CONTACT:
QUANTITY DESCRIPTION: MODEL #, CATALOG #, OR OTHER IDENTIFICATION.
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(IF DIFF<RENT THAN LESSEE'S ADDRESS SHOWN ABOVE)
LOCATION OF EQUIPMENT: STREET ADDRESS
CIiTY: COUNTY: STATE:
FOR INITIAL TERM OF THIS LEASE AFTER INITIAL TERM
AMOUNT OF EACH RENT PAYMENT  |NO. OF RENT TOTAL RENT INITIAL TERM OF LEASE ADVANCE RENT RENEWAL RENT
e e e PAYMENTS (NO. OF MONTHS)
$ Lyi%e. D 36 $ H3.5080.00 34 $ ~~o-om g " m T
{PLUS SALES TAX, IF APPLICABLE) (PLUS SALES TAX IF APPLICABLE) MONTHS (EXCLUSIVE OF PAYABLE ANNUALLY IN ADVANCE
ANY SALES TAX) {PLUS ANY SALES TAX)

Terms and Conditions of Lease
1. Lessee hereby leases from Lessor, and Lessor leases to Lessee, the personal property described above and in any schedule made part hereof (herein called
“equipment”) which Lessee warrants shall be used for commercial purposes only and not for any farming purpose.

2. Lessee requests Lessor to purchase equipment of the type and quality specified above from the supplier named above and agrees upon written acceptance
hereof, signed at Lessor’s office by an authorized officer of Lessor, to lease said equipment from Lessor on the terms, prov sions and conditions of this lease. Lessor
agrees to order such equipment from said supplier, but shall not be liable for specific performance of this lease or for damages if for any reason the supplier delays
or fails to fill the order. Lessee shall accept such equipment upon delivery, and hereby authorizes Lessor to add to this lease the serial number of each item of
equipment so delivered. Any delay in such delivery shall not affect Lessee's obligations hereunder.

3. As used herein, “Actual Cost" means the cost to Lessor of purchasing and delivering equipment to Lessee, including taxes, transportation charges and other
charges. The amount of each Rent Payment, the Advance Rent, and any Renewal Rent set forth above are based on the estimated cost to Lessor and shall each
be adjusted proportionally if the Actual Cost differs from said estimated cost. Lessee hereby irrevocably authorizes Lessor to correct the figures set forth above
when the Actual Cost is known, and each Rent Payment shall be increased by any sales or other tax that may be imposed on or measured by the rent payments.
If Actual Cost differs from the estimated cost by more than ten percent thereof, Lessor at its option, may terminate this lease by giving written notice to Lessee
after receiving notice of Actual Cost. If prior to delivery there shall occur any event of default hereunder, Lessee shall be liable for Lessor's damages occasioned
thereby, which for purposes of this paragraph only, it is agreed shall be the difference between Actual Cost to Lessor and the Total Rent as provided herein, plus
any amounts paid on account of the equipment.

4. The initial term of this lease commences upon the acceptance hereof by Lessor and ends upon the expiration of the number of months specified above (for
the initial lease term) after the rent commencement date, which date shail be the date upon which the supglier ships the equipment to Lessee,
or whichever is earlier.

5. Lessor will upon Lessee’s written request, request the supplier to authorize Lessee to enforce in its own name all warranties, agreements or representations,
if any, which may be made by the supplier to Lessee or Lessor. Notwithstanding the foregoing, Lessor itself makes no express nor implied nor statutory warranties
as to any matter whatsoever, including, without limitation, the condition of equipment, its merchantability or its fitness for any particular purpose. No defect or
unfitness of equipment shall relieve Lessee of the obligation to pay rent or of any other obligation under this lease. Lessee agrees that any maintenance service
to be performed is the sole obligation of Lessee who may arrange for same with the supplier of equipment. Lessee agrees to pay Lessor a lease documentation
charge of $40.00 upon its acceptance hereof.

B. Lessee agrees to pay during the initial term of this lease Total Rent equal to the number of rent payments specified herein multiplied by the amount of each
payment specified herein. The first rent payment and any advance rent shall be due upon execution of this lease by Lessee; any deposit or acceptance of such
sum by Lessor shall not be deemed acceptance of this lease. In no event shall the first rent payment or advance rent be refunded to Lessee. The second rent payment
shall be due and payable one month after the rent commencement date and subsequent rent payments for the initial term shalf continue on the same date of each
successive month thereafter until the Total Rent and any other sums payable hereunder are paid in fuil. All rent shall be paid to Lessor at its address set forth
herein for the state where accepted by Lessor, or as otherwise directed by Lessor in writing. Should Lessor pay for or on account of the equipment any sums
more than thirty days prior to the rent commencement date, Lessee will pay Lessor as additional rent along with the first rent payment due after the rent
commencement date an amount equal to 1/15 of 1% of such sums paid for each day from the date of payment to the rent commencement date, except where
such additional rent would not be permitted by applicable law, in which event said additional rent shal! be the maximum permitted by law.

7. Lessor may, but shall not be obligated, to apply any advance rent toward curing any default of Lessee hereunder, in which event Lessee shall promptly restore
the advance rent to the full amount specified herein. Any advance rent shall be held by Lessor without charge nor interest and may be applied by Lessor, in its
sole discretion, against the unpaid instaliments of rent hereunder in the inverse order of their respective maturities, but Lessor shall not be obligated to do so.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICH ARE PART OF THIS LEASE
The undersigned lessor and lessee agree to all the terms and conditions set forth above and on the reverse side hereof, and in wiiness thereof hereby execute this lease.
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may renew this 'ease for one year at the Renewa: Ren' 30 spec’fied by :v'rg Lessor written notice of renewal at least sixty days prior to the expiration of the intial Or any renewai term and payment &y wiu«
such notice of the Renewal Rent amount 1f this 'ease is not renewed undcer the terms of the \mmediate'y preceding sen‘ence “or ary reason whatsceyar, Lessor may rotfy Lessee oror *o the expiration of the

nginal or any renewal term hereof that if Lessee tails tc return the equipment as herein provided at the end of the then current term hereot, this lease shall be renewed ‘or an additional cre year ‘esn at the same
rart crovided for in this lease for the inital term. All of tre farms and conditions of this fease shall apply and be in full force and effect during anv and all renewal terms. Lessor is hereby autnfl :c‘r to file ore

Sl ~g statements or a “opr on reract as a f'~ancing statement
233 L2ssee gives Lessor wr

2n notica ¢f each defect nr otner proper objection to an item of equipment within three business days 2iter rece:pt therect. it shall be conclusively presumed, g vpween Lessee
nas’

. < L=2ssor. *hat the tem wa emne o o repair and that Lessee accepts it as an :tem of equipment descnibed in this iease. Lessee warrants and represents that no item of squipmant heen deliverag
> Lesses pror to the Jate of Lessor's acceptance hereot. anch shall be deered the date o this lease. Lessee will defiver o Lessor a deliver 7 installation receipt [Lessor's ‘arm) or pach and 2v v tem immediatery
con Lessor s request. At Lassor's requesi. Lassee will furmisn current financ:al staterrents satisfactory to Lessor 'n torm, preparation and conten?

‘0 Lessee srafi use equipment in a carefu! manner and shall comply with &l laws relatirg to 'ts possessicr, use and mairtenance. The equipment shall be delivered and therea®:sr kept at the (3¢ 1tion specified

abave ar. f rore s specified, at Lessee's 1ddress as set forth above, and sha | not be -2moved trerefrom witho! 235SGr's pricr writ'en corsent

o2 financirg staterents ang may sign same as agent and attorney- r-‘act for Lessee. Lessze 1715 2xperse
shad -2t make gry allerators ai2tars sromprovements 1o equipment without Lessnr 3 oridr wnitter ¢

Ldipment snail bes ~rire expiraticn

372 fermirat stthis lease. _essen at 13 30 2 expense sha'l return equipreen’ in gond "2pa ¢ e excepted. by to such 'ace as Lesscr
ray specty or for any reason. ¢ees not receve the 2gu.pment immediateiy dpon 2xpraton oftre 28s0r will receve as Lsa and occuparcy
rhe equipme ' Any pOrtion therenf ‘ar adach month or parton therect Petween tre o faxpirat.un st the manthiv rent spec fed ‘or the in:t.al

€aS€ term ardg e previsionrs herect spad temamn poeffect and & nd Lessee urtl such return ot 2quipt

& 28 3 3728° . toaast 3 s oo Lessor speaifying the
sed 2are f grepayment oo which a2 the FPrapaym Armourt il ve 2ad. The Prapaymert Amcun ot it } ali amourts then due and
ie Dy Lessee 1o Lessor snger tnis lease, ih) An amount equail to twenty percent {20%) of the Actual Cost of the 2guipment. fiiy the Lnpaid baiance of the Totat Rent for the term of *his lease discounted t0
5 thap Prasert Value {defired belowi. 7' any 'TC ‘naamnification ‘as defined below) attributable to the equipment and (v} late charges on any and all amounts from the date such armcunt 4 s to have been
£a.d to the cate Lessor receives the payment. Upon L_essor's receipt of the Prepaymeant Amount, Lessee shall be entitled to whatever interest Lessor may then have in the equipment in its then condition and location,
w~rthout warrarty, express or impiied The parties hereto agree that the sum cf the amounts provided n i), i) and pvi above eguals the Fair Value of the squipment as at the ate Lu'zed ‘or 'ne purposes of
sa'¢ calculation “Present Value™ as usea Peremn, means re present (at the oate used in the computation) worth =f the seres of rent payments then due in the future {e.g.. 24 montniy :nstaimerts of rent at $100
cach weould nave a Present.Value of $2124 34 using a discount rate of 12%). Far purposes of discourting any rent under this lease to is Present Value {for the purpose of 'h:s paragrapn and any other provision
referring hereto: the rate to be used for such discounting purpose shall be the rate annourced Yy the Federal Reserve Bank of New Yorx as the discount rate ;n effect on e day this lease 15 accepted by Lessor
Lessee sha!l zear the ertire nisk of oss. theft. damage or cestruction of equipment from any cause wratever: and ro 'css. theft, Jdamage or destruction of equipment shai! relieve Lessee ¢f the cbiigation to pay
rent or of ary cther obligation under this .ease In the event of damage to any item of equipment, Lessee shail immed.ately place same 'n good repair. If Lessor determines that any item of equipment 1s lost, stolen,
cestroyed 0r Zamaged beyond repair. Lassee at the option of Lessor. shali (a) replace same with like eduipment .a good repair. r ') pay Lessor in cash the then Fair Value 5f the equipment. Upcr Lessor's receipt
of such payment. Lessee shall be entitled to whatever interest Lessor may then have in said item.»n its then conditicn and location. without warranty, express or implied
-z3sev rall srovide and mantain insurarce against '0ss, theft. damage or destruction sf equipment :n an amount acceptable to Lessor but not less than the Total Rent payable nereurder. with 'oss payabie

* 23507 Each policy shalt be delivered 'o Lessor and snail expressly provide that said 'rnsurance as 'o Lassor ard its assigns shail nct be invahidated by any act. omission of neglect of Lessee ._essor may apply
e proceeds of sad insurance tc replace or repair equipmenrt and-or to satisty, :n whole or in part, Lessee's obligations to Lesscr. Lessee hereby irrevacably appoints Lessor as Lessee's a‘torney-in-fact to make
claim for, recerve payment of and axecute and endorse all dJocumeants, checks or drafts received in payment ‘or loss or 3amage under any of said insurance. Lessor may at any time, with or without exercising
any of the ngrts or remeadies avarable to it and without prior notice or demand to Lessee, appropniate and apply towarc the payment of any of Lessee’s obtigations to Lessor any and 2 balances, sums, property,
credits, deposits. accounts, reserves, collections, drafts, notes or checks comirg into Lessor's possession and beicnging or owing ¢ Lassee and for such purposes, encorse Lessae’'s name on ary such instrument
made payabie to Lessee ‘or depcs:t, negetiation, discount or collection. Such applications may be made and/or any monies paid to Lessor may be applied and,or previous application changed to apply, without
notice to Lessee. partly or entirefy 10 any of Lessee’s obligations to Lessor arising hereuncer or otherwise as Lessor :n its sote discretion may elect. If Lessee fa.'s to procure and maintain insurance as nerein provided
Sr o pay any charges or taxes. Lessor shall have the nght. but shall not be obligated to e4ect such insurance and/cr pay such charges and ‘axes, and Lessee shall repay to Lessor the cost thergof as additional
rent hereunder «ith the next payment of rent. Lessee shall alsc provide and maintain paid public iiabiiity {personal injury and property damage) insurance, naming Lessor as additional insured.
14 {essee shait hold harmiess and :ndemrity Lessor agairst any and all ciaims, actions. proceedings, expenses attorneys’ fees. camages and fabilities, ans:rg in connect:on with the eauipment, its manufacture,
selection. purchase, delivery possessior, pwnership, leasirg. renting, control. maintenance. delivery, use, operation and/cr return and the recovery of claims under ‘nsurance policies thereon. Lessee shall pay
promptly when due all charges and taxes :lccal, state and federal) which may now or hereinafter be imposed upon the ownership, leasing. renting, sale. purchase, possess:on or use of equipment, and shall save
Lessor harmless against any actuai or asserted vi¢'aticns and pay all costs. expenses, penaities, interest and charges of every kind in connection therewith or arising therefrom. The obligations of Lessee shall
sunvive the termination of this agreement. in any jurisdiction where the Uniferm Commercial Code is in effect. Lessee grants to Lessor 3 secunty interest in any and all goods. chattels, fixtures. furniture. equipment,
assets. accourts receivable. conrract nghts. general intangibles and property ¢f every kind wherever located, now anc.’or hereafter belonging to Lessee and in which Lessee has any interest and proceeds thereof,
and agrees that any security interest created by this agreement secures any angd all obligat:ons of Lessee and those of any affiliate of Lessee to Lessor and to any affiliate of Lassor. whether hereunder or otherwise
ard whether now in existence and/or to come into existence and whether initially owing to Lessor or acquired by Lessor through one or more assignments.
5. Without Lessor's prior written consent. Lessee spall not fa) assign, transfer, pledge. hypothecate or otherwise dispose of this lease or any interest thereir, or (b) sublet cr lend equipment or any part thereof
cr permut it to be used by anycne other than Lessee or Lessee's employees. Lessor and its assignee may assign this lease and,/or mortgage the equipment. in whoie or in part, without notice to Lessee. Each such
assignee and or morigagee shail have all of the rignts tut none of the obligations of Lessor hereunder. Lessee hereby recognizes each such assignment and agrees 1o pay the balance of Total Rent to any assignee
and not to assert against any assignee any defense. counterctaim, or set-off that Lessee may nave against Lessor. Subject to the foregoing, this lease inures to the benetit of and is binding upon the heirs. legatees.
cersonal representatives. survivers. successors and assigns of the parties hereto.
“6. 3houid Lessee fail to pay wnen due any part of the rent herein reserved or any cther sum required to De paid to Lassor by Lessee, Lessee shali pay to Lassor a late charge of *.15th of 1% per day on such
delinquent paymant, but not to exceed. however, the maximum permitted by applicable iaw, from the date when such payment was due until paid, and expenses of collection, including attcrneys’ fees. Lessee
hereby irrevocably authorizes any attorney of any court of record to appear for and confess judgment against Lessee (except in any jurisdiction where such action is not permitted by law) for aif unpaid amounts
Jue hereunder, plus expenses and 20% added for atturneys’ fees, without stay of execution. and iLessee nereby walives the issue of process, all rights of appeal and relief from any and ail appraisement, stay or
exemption laws then in force.
“T if Lessee ‘ails to pay when due any rent or other amount herein provided, or if Lessee ‘ails to perform any other provision hereof within (5) days after Lessor shafi have demanded in writing performance thereof,
30+ any proceeding in bankruptcy. receivership. liguidation or insoivency be commenced by or against Lessee or any of its property, or if Lessee makes any assignment for the benefit o its creditors, or if Lessee
s in default under any other lease or agreement heretofore or hereafter heid by Lessor, (any one or more of the foregoing being a defauit hereunder) then. if and to the extent permitted by applicable law. the
‘uil amount of Total Rent then unpaid hereunder and all other obligations of Lessee to Lessor shall become due and payable forthwith at the election of Lessor and Lessor may, at its option: {A) without notice
>r demand and without iegal process, take possession of equipment (Lessee waiving any and all rights to any judicial hearing prior to any such retaking) wherever same may be located (with all additions and
~ubstitutions), but Lessee shail be required to assemble the equipment and make it available 1o Lessor at such place as Lessor may designate, whersupon ail rights of Lessee in equipment shall terminate absolutely
out Lessee shalf not be released from its obligations under this agreement unti! the full amount of the then Fair Value ot the equipment and all other sums payable hereunder have been paid in full) and Lessor
Tay retair all payments of rent and (i) retain the equipment: or (ii) sell the equipment {applying net proceeds of such sale 1o the then Fair Vaiue of the equipment); or (ili} retain equipment and attempt re-lease
>f same (applying 80% of the reasonable re-rental vaiue of the equipment. as determined by Lessor for the unexpired initiai term hereof to the then Fair Value of the equipment), Lessee remaining unconditionally
\abte for any deficiency under (i) and {iii) above plus reasonabie attorneys’ fees (which are agreed to be equai to 20% of such sum); {B) pursue the recovery of unpaid balance of Total Rent and other amounts
1ue hereunder plus said reasonabie atterneys fees: {C) pursue any other remedy at 'aw or in equity. All remedies are cumulative and may. to the extent permitted by iaw. be exercised concurrently or separately
an¢ exercise of one shall Pot e an election or praciude the exercise of any other. Lessee and any Guarantor hereot agree that any public sale will be deemed commercially reasonable if notice thereof be mailed
<0 them at least ten (10} days before such sale and advertised in at least one newspaper of general circulation in the area of the sale at ieast twice prior to the date of sale upon terms of 25% cash down and the
salance within 24 hours and further agree that any private sale shall be deemed commerciaily reasonable it notice thereof be mailed to them at feast 14 days before the sale date stated therem and credit given
‘or the price stated Lessor, being a 'essor of equipmert ang in 'ight of Lessee's obligation ta maintain equipment. shalil not be required to refurbish. repair or otherwise incur expenses in connection with preparing
e equipment ‘or sale but may sel! -ts interest therein on an "as-is” “where-is" basis. Notwithstanding any action that Lessor may take. including taking possession of any or ail of equipment. Lessee shall remain
"iable for the fuli pertormance of all its obligations hereunder. (n addition to the foregoing, Lessee shall pay Lessor ali costs and expenses, including reasonable attorneys' fees and costs of collection eftorts, incurred
Sy Lessor i exarcising any of its nghts or remedies hereunder. LESSEE AND LESSOR HEREBY WAIVE ANY AND ALL RIGHTS TO A TRIAL BY JURY OF ANY ACTION, CLAIM, DEFENSE, COUNTERCLAIM,
CROSSCLAIM OR SETOFF INVCLVING LESSEE, LESSOR OR ANY PERSON CLAIMING ANY RIGHTS ACQUIRED BY, THROUGH OR UNDER THEM.
3. Al notices relating hereto shali be in writing and delivered in person to an officer of the party to which such notice is being given or mailed by certified mail to such party at its address specified above or
7 such other address as may hereafter be specified by like notice by either party to the other. [f more than one iessee is named in this lease. the iiability of each hereunder shail be joint and several.
19 The equinment is and shall remain the property of Lessor. Lessee. at its own cost and expense. shall protect and defend the title of Lessor. Lessee shall at all times keep equipment free and clear from all liens,
attachments. ‘evies, encumbrances and charges or other judicial process. shall give Lassor immediate written notice thereof and shali indemnify and save Lessor harmiess from any 10ss or damage caused thereby
Lessee shall have no nght. title or interest in or to equipment, except as expressly set farth in this lease, nor shall Lessee have any 2quity nor be deemed to develop any equity in the equipment by virtue ot this
agreement or any payment made by Lessee or otherwise; Lessee’s interest in the equipment being that of a lessee only. This equipment shall remain personal property even though installed in or attached to real
sroperty. No nvoice issued prior 1o complete performance of this lease shall operate to pass title to Lessee. All equipment and any proceeds thereof, accessories, parts and replacements for or which are added
to or become attached to equipment shall immediately become the property of Lessor and shall be deemed incorporated in eguipment and subject to the terms of this lease as if originally leased hereunder. As
part of the consideration for each of the parties to enter Into this lease, each party hereto, Legsor and Lesses, and any guarantor signing herein below, hereby jointly and severally
designate and appoint Stuart B. Glover, Esquire, New York, New York and C-A Credit Corp., New York, New York, or eithur of them, as each of such party’s true and 1awtul sttorney-
in-fact and agent for each of such party and in each such party’s name, place and stead to accept service of any process within the State of New York, the party bringing any
such action agreeing to notify the cther party at its address shown herelin or its last known address by certified mail, within three days of such service having been eftected.
Lessee and Lessor agree to the axcluslve venue and jurisdiction of courts having situs within the State and County of New York (whers Lessor's principal place of business is
located) for all actions, proceedings, claims, counterciaims or crossclaims arlsing directly or Indirectly in connection with, out o¢, or reiated to this Equip t Lease Agr t,
with the sole exception that an action to recover possession of all or part of the security for L 's obligati her der, however denominated may, in the sole discretion
of Lassor, be brought in a State or Federa! court in the jurisdiction where such may be located. Lesses, Lessor and any guarantor hereunder sach waive any right they or any
of them may have 1o ‘ranstfer or change the venue of any litigation brought in sccordance herewlth. If it should appear that any provision hereot is in contlict with any statute or ruie of law of
any jurisdiction wherein it may be sought to be enforced then such provision shall be deemed null and void to the extent that it may conflict therewith, but without invalidating the remaining provisions hereot
20 This instrument constitutes the entire agreement between Lessor and Lessee, No agent or employee of the supplier 's authorized to bind Lessor to this lease, to waive or alter any term or condition printed
nerain or ada any provision hereto Except as provided in section 3 hereof, a provision may be added hereto or a provisicn hereof may be altered or varied only by a writing signed by an autharized cfficer of Lessor.
Waiver by Lessor of any provisions hereof in one instance shall not constitute a waiver as to any other instance

GUARANTORS SIGN HERE: ]
The undersigned, jointly and severally, hereby unconditionally guaranty and warrant the full and complete payment and performance of the above Equipment
Lease Agreement in accordance with the terms thereof and any and all renewals, continuations, modifications. extensions, compromises. supplements and
amendments thereof, without deduction by reason of set-off, defense or counterclaim. Notice of acceptance hereof and all notices of any kind including but
not fimited to extensions, modification and compromises to which we may be entitled is hereby waived. The liability of each of the undersigned is direct and
unconditional and may be enforced without requiring Lessor to first resort to any other right, remedy or security and shall survive any repossession of
Equipment, whether or not such constitutes and election of remedies against Lessee; nothing shall discharge or satisfy our liability hereunder except the full
performance and payment of the above lease which has been read and is hereby ratified and confirmed.

(L.S) . {L.S.)
(Guarantor) (Guarantor)

(LS) (L.S.)
{Guarantor) (Guarantor)
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