AN

-

j;‘oumem
N llinois One Mark Twain Plaza, Suite #225 (618) 656-2200
l ailcar Co. Edwardsville, IL 62025-1959 FAX (618) 656-2369

2= D
V.2 Cati

AR © 713955 i

April 5, 1996 o PO
‘ =5
T
Mr. Vernon A. Williams, Secretary o
Surface Transportation Board/DOT =
12th & Constitution Avenue ;?
Washington, DC 20423 ==

Dear Mr. Williams,

I have enclosed for filing with the Surface Transportation Board
two (2) originals of Partial Termination of Security Agreement
Release dated April 1, 1996. The original Security Agreement was
recorded on December 13, 1995 under Recordation #19805. Please
forward one stamped recorded original to me at the above address
for my file. I have enclosed a check in the amount of $21.00 to
cover the filing fee.

Best regards,

Gary J. Goodman
VP & Controller

Enclosure




SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20423-0001

- ) 4/8/96

Gary J. Goodman
VP & Controller
Southern Illinois Railcar Co.
One Mark Twain Plaza, Ste.225
Edwardsville, IL., 62025-1959

Dear Sir:
The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate Commerce Act, 49 US.C. 11303, on 4/8/96 8t 9..45AM ,and

assigned recordation number(s). 19040-F;19081-F, 19081-G,19116-G and
19805<D.

incerely yours, ) - -

- // ,,,a"!/ / Y,
’ ot S A
P 9
"Vernon A. Willlams <7 A %2se8

Secretary

Enclosure(s)

$ 105.00 The amount indicated at the left has been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.
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THIS PARTIAL TERMINATION OF SECURITY AGREEMENT ("Termination") is made as of April 1, 1996
by Bank One, Springfield, an Illinois banking corporation (the "Agent"), as agent for itself and for Banc One
Capital Partners II (collectively, the "Banks") under a Loan Agreement dated as of December 1, 1995, for the
benefit of Southern Illinois Railcar Company, an Illinois corporation, and Southem Illinois Railcar L.L.C., an
Illinois Limited Liability Corporation (collectively, the "Company").

1. Recitals. The Company owns five (5) covered hopper railcars bearing Association of American
Railroad Designation Numbers as listed on Exhibit A attached hereto (the "Units"). The Company
has granted a security interest in the Units to the Agent, for the benefit of the Banks, upon the terms
and conditions provided in that certain Security Agreement, dated as of December 1, 1995, between
the Company and the Agent (the "Security Agreement") and filed at the Interstate Commerce
Commission ("ICC") under Recordation 198035, filed on December 13, 1995 at 12:55 p.m.

The Company has sold or is planning to sell the Units to a third party as permitted by the Security
Agreement and desires to do so free and clear of any lien or security interest of the Agent. Pursuant
to the terms of the Security Agreement, the Agent, on behalf of the Banks, and the Company desire
to terminate the Agent's security interest in the Units.

2. Termination of Security Interest. The Banks' security interest in the Units shall be and is hereby
terminated upon the filing of this Termination with the ICC and all of the Agent's right, title and
interest in and to the Units shall and has become null and void.

This Release shall have no effect on the Banks' security interest in and lien on any collateral other
than the Units and said security interest in and lien on such other collateral is hereby reaffirmed.

IN WITNESS THEREOF, the Agent, pursuant to due authority, has executed this Termination as of the date
indicated below its signature.

Bank One, Springfield

As Agent »

By: 7‘( ’ ;; Z; /%/&W/
tite, foce [Pesicllnl-

Date:___ April /|, 199G

NOTARY ACKNOWLEDGMENT

STATE OF ___ ILLINOIS )
) SS:
COUNTY OF __ SANGAMON )
Onthis __1STday of APRIL , 1996, before me personally appeared R. Todd Hovermale, to me

personally known, who being by me duly sworn, says that he is a Vice President of Bank One, Springfield that said
instrument was signed and sealed on behalf of said corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said corporation.
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Exhibit A

Five (5) One-Hundred Ton Railcars currently bearing reporting marks as
follows:

SIRX 470023
SIRX 470034
SIRX 470039
SIRX 470059
SIRX 470079
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