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PARTIAL RELEASE AGREEMENT NV 9 ‘g9 2-50 PM
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This Partial Release Agreement is made as of VoV 74 179 7 by First Security
Bank, N.A. (formerly, First Security Bank of Utah, N.A.) (“Trustee”) in favor of Greenbrier
Railcar, Inc. (“Issuer”).

RECITALS

A. Pursuant to a Mortgage and Security Agreement dated as of December 2, 1996 (the
“Security Agreement”) Issuer granted Trustee a security interest in certain <ollateral, as described
in the Security Agreement (the “Collateral”).

B. The Security Agreement was originally filed for record in the office of the Surface
Transportation Board (formerly, the Interstate Commerce Commission) in Washington, D.C. on
December 2, 1996 at 9:15 AM and assigned Recordation Number 19820-B.

C. For adequate consideration that has been acknowledged, Trustee has agreed to release its
security interest in a portion of the Collateral covered by the Security Agreement.

NOW THEREFORE, Trustee agrees as follows:

(1) Trustee hereby absolutely and unconditionally releases and discharges its security interest
and any other rights, title or interest which it may have in that portion of the Collateral listed in
Exhibit A attached hereto.

(2) Trustee agrees that it will execute, acknowledge and deliver such further releases,
termination statements, assignments and other further assurances pursuant tc this Partial Release
Agreement as may be requested by Issuer in order to effectuate the release of that portion of the
Collateral described in Exhibit A.

3) Except as to that portion of the Collateral released pursuant to paragraph (1) above, the
Security Agreement shall remain in full force and effect.

IN WITNESS WHEREOQF, Trustee has executed this Partial Release Agreement effective as of
the date first above written.

TRUSTEE:
FIRST SECURITY BANK, N.A.
(formerly First Security Bank of Utah, N.A.)

By: &VO"Q @L

Title: Wt




STATE OF Utah )
) ss.
County of __ Salt Lake )
On this 2(¢~day of oD en , 1999, before me personally appeared
Vai T. Orton to me personally known, who being by me duly sworn,
says that s/he is the Vine 1 of First Security Bank, N.A., that

the foregoing instrument was s1gned on behalf of said corporation, and s’he
acknowledged that the execution of the said instrument was her or his free act and deed.

WJML %M{W{

Notary Public for

My commission expires
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EXHIBIT A

CARS TO BE RELEASED FROM STB RECORDATION NO. 19820-B
FILED DECEMBER 2, 1996

GVSR 637033
GVSR 742113
GVSR 743024
GVSR 743025
GVSR 100049
GVSR 552001
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