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Dear Mr. Williams:

Enclosed for recordation with your oflice pursuant to the provisions of 49 US.C.
§11301 are two original counterparts of a Complete Termination and Release of Security
Interests and Liens (the "Complete Release"), a secondary document as defined in the Surface
Transportation Board (the "Board") Rules for the Recordation of Documents, 49 CFR §1177.
The primary document to which the enclosed document is connected is a Security Agreement
(Equipment Mortgage and Assignment of Leascs) dated as of July 21, 1992 by Whecling &
Lake Erie Railway Company and recorded in the Interstate Commerce Commission’s
(currently the Board’s) recordation files and records pursuant to 49 U.S.C. §11303 (currently
49 U.S.C. §11301) under Recordation Number 17923 on August 21, 1992,

The name and address of the party to the enclosed Complete Release is as follows:

Secured Party: The Oxford Group, Inc.
6 West Hubbard Street
Suite 500
Chicago, Illinois 60610

The property covered by the enclosed Complete Release is identified in the Complete
Release being transmitted with this Jetter.

Enclosed is a check for $21 payable to the order of the Surface I'ransportation Board
to cover the recordation fee. Please return the original and any ¢xtra copies not nceded by

the Board for recordation to:
Debora J. Choate, Esq.

Mcl.achlan, Rissman & Doll
6 West Hubbard

Suite 500

Chicago, IL 60610

A self-addressed, stamped envelope has been included for that purpose.



A short summary of the equipment covered by the enclosed Complete Release to
appear in the Board’s files is as follows:

Complete Release of all railroad cars and locomotives purchased by Wheeling & Lake

Erie Railway Company from The Oxford Group, Inc. pursuant to the Locomotive Purchase
Agreement dated July 21, 1992,

McLachlan, Rissman & Doll
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SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 2042:-0001

7/15/96

Debora J. Choate, Esq. |,
¥McLachlgn, Rissman. & Doll
6 West Hubbard, Ste. 300,
Chicago, Illinois 60610

- *

-t o™ a &

Dear  Madam: © - - - e :

-

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate (;ommem Act, 49 US.C. 11303, 00 7/:15/56 at  1,15p ,and

assigned recordation number(s). 17523-A. .

“Vernon A. Williams
Secretary

Enclosure(s)

S 21.00 The amount {ndicated -at the leRt has-been received in payment of a fee In connectlon with a
document flled on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowledgment that the fee paid Is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any ques.dons coocerniog this fee, you will receive a notification after the Commissfon has had an
opportunity to examine your document.
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COMPLETE TERMINATION AND RELEASE
OF SECURITY INTERESTS AND LIENS-.. | T

The undersigned, The Oxford Group, Inc., an Illinois corporation ("Oxford"), for
good and valuable consideration, the receipt and sufficiency of which is acknowledged,
terminates, releases and discharges its right, security interest, lien and any other interest in
and to each of the following to the extent arising under the Security Agreement
(Equipment Mortgage and Assignment of Leases) ("Mortgage") dated as of July 21, 1992,
made by Wheeling & Lake Erie Railway Company, a Delaware corporation ("WLE"), in
favor of Oxford (Recordation Number 17923; Recorded August 21, 1992):

(@)  all locomotives purchased by WLE from Oxford pursuant to the Locomotive
Purchase Agreement dated July 21, 1992, including without limitation those
locomotives specifically identified on attached Schedule 1, together with all
the accessories, equipment, parts and appurtenances appertaining or
attached to the locomotives, and all improvements, additions, accessions,
renewals, replacements and accumulations to any of the foregoing equipment
or locomotives (collectively, the "Equipment");

(b)  all Pledged Leases (as defined in the Mortgage), whether now or hereafter
existing, including (1) the right to receive all rent due under the Pledged
Leases, (2) all claims for damages arising out of the breach of any Pledged
Leases, (3) the right (if any) to terminate any Pledged Lease, (4) the right to
take possession of the Equipment, subject to the rights of the lessees under
the Pledged Leases, (5) the right to make any waiver or agreement and to
enter into any amendment relating to a Pledged Lease or any provision of a
Pledged Lease, (6) the right to take such action upon the occurrence of an
event of default under any Pledged Lease as shall be permitted by the
Pledged Lease or by law, and (7) all other rights, claims, causes of actions (if
any) that WLE may have against any lessee of a Pledged Lease; and

(©) all proceeds with respect to the foregoing (including without limitation all
insurance and indemnity payments from the sale, loss or other disposition of
the Equipment).

Capitalized terms not otherwise defined in this release shall have the meanings
ascribed to them in the Mortgage.

Dated as this 9 day of July, 1996.
THE OXFORD GROUP, INC.

By: w . W

Johi (' W. Miller
President




State of Illinois )
)ss:
County of Cook )

On this Q “L day of july, 1996, before me personally appeared John W.

Miller, to me personally known, who being by me duly sworn, says that he is the President
of The Oxford Group, Inc., an Illinois corporation, that said instrument was signed on
behalf of said corporation by authority of its Board of Directors, and he acknowledged that
the execution of the foregoing instrument was the free act and deed of said corporation.

“OFFICIAL SEAL®
MICHELE M. ALESS!
Notary Public, State of Minois
«Ay Commission Kxplres 3/8/2000

Public

(Notarial Seal)

Commission Expires: (JL h-.’ rQ(‘I @
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Schedule 1

Locomotives

EMD SD40 Locomotives:
WC 3016
WC 3034
WC 3046
WC 3048
WC 3049
WC 3067
WC 3068
WC 3073
WC 3102
WC 4001*
WC 4003*
WC 4013*
WC 4016*
WC 4025*

EMD SD45 Locomotives:
WC 1701
WC 1718
WC 1724
WC 1744
WC 1745
WC 1746
WC 9093

* SD40 Non-Dynamic Brake Locomotives



