
itel Rail Corporation
February 26, 1992 ' 550 California Street

San Francisco, CA 94104
(415)984-4200

Hon. Sidney L. Strickland, Jr., Esq.
Secretary
Interstate Commerce Commission
Washington, DC 20423

Re: Termination of Pullman Transport Leasing Company Equipment Trust (Series
8) and Termination of Guarantee ("Termination")

Dear Mr. Strickland:

On behalf of Itel Rail Corporation, the above instrument, in four (4) counterparts, is hereby
submitted for filing and recording pursuant to 49 U.S.C. Section 11303(a), along with the
$16 recordation fee.

Please record this Termination under the Equipment Trust Agreement (Series 8) dated as
of June 1, 1980, between Itel Rail Corporation, successor to Pullman Leasing Company,
and Harris Trust and Savings Bank, which was filed with the ICC on June 6,1980, under
Recordation No. 11875.

The parties to the aforementioned instrument are listed below: § .

2 coItel Rail Corporation (Obligor)
550 California Street § %- _
San Francisco, California 94104 ! %£ 01

31
O

Harris Trust and Savings Bank (Trustee) i
111 West Monroe Street -•
Chicago, Illinois 60690

Effective as of February 24, 1992, the Equipment Trust Agreement (Series 8) and the
Guarantee are terminated in their entirety.

Please return to the undersigned the stamped counterparts not required for filing
purposes, together with the ICC fee receipt and acknowledgment letter.

Very truly yours,

Patricia Schumacker
Legal Assistant



TERMINATION OF PULLMAN TRANSPORT LEASING COWW9«¥-—-BBMB

EQUIPMENT TRUST (SERIES 8) rr D o Q IQQO -2 CO DM
AND TERMINATION OF GUARANTEE rtp I33<1 ~ rm

INTERSTATE CW^rF COMMISSION

TERMINATION OF PULLMAN TRANSPORT LEASING COMPANY EQUIPMENT
TRUST (SERIES 8) and Termination of Guarantee, dated as of February 25, 1992 (the
"Termination"), by and between HARRIS TRUST AND SAVINGS BANK, a national banking
association, as Trustee (the "Trustee"), and ITEL RAIL CORPORATION, a Delaware
corporation ("Rail"), as successor to PULLMAN TRANSPORT LEASING COMPANY
("Pullman").

WHEREAS, the Trustee and Pullman entered into an Equipment Trust Agreement
dated as of June 1, 1980, as amended and supplemented (as amended and
supplemented, the "Equipment Trust Agreement"), which was filed with the Interstate
Commerce Commission pursuant to 49 U.S.C. Section 11303(a) on June 6, 1980, and
given Recordation No. 11875; and

WHEREAS, pursuant to the Equipment Trust Agreement, Pullman sold, transferred
and delivered to the Trustee certain units of railroad equipment which are identified on
Exhibit A attached hereto (the Trust Equipment") and issued and sold Pullman Transport
Leasing Company Equipment Trust Certificates (Series 8) (the "Trust Certificates"); and

WHEREAS, pursuant to the Equipment Trust Agreement, and in order to secure
the payment and performance of Pullman's obligations under the Trust Certificates, the
Trustee held title to the Trust Equipment and leases and subleases thereof (the Trust
Leases") for the benefit of the holders of the Trust Certificates; and

WHEREAS, Rail is successor in interest to Pullman pursuant to a merger and
name change which became effective on August 11, 1989; and

WHEREAS, Signal Capital Holdings Corporation ("Signal"), the parent corporation
of Rail, guaranteed the payment of Rail's obligations under the Equipment Trust
Agreement, by means of a Guarantee dated as of March 27,1989 (the "Guarantee"); and

WHEREAS, Rail has redeemed all Trust Certificates as of February 24, 1992, no
Trust Certificates remain outstanding, and Rail has made all payments due or to become
due from Rail to the Trustee under the Equipment Trust Agreement; and

WHEREAS, the Trustee and Rail desire to terminate the Equipment Trust
Agreement and the Guarantee, to have the Trustee release its right, title and interest in
the Trust Equipment and Trust Leases, to make such release a matter of public record,
and to reconvey the Trust Equipment and Trust Leases to Rail.



NOW, THEREFORE, in consideration of the premises, the Trustee and Rail agree
as follows:

1. The Trustee hereby releases and conveys to Rail all right, title, estate and
interest which it has or may have in and to the Trust Equipment (which is
set forth on Exhibit A hereto), the Trust Leases, and any other property
(including railcars) to which the trustee may hold title or in which it may
have an interest pursuant to the Equipment Trust Agreement (the "Other
Trust Property").

2. All right, title, estate and interest which the Trustee has or may have in and
to the Trust Equipment, the Trust Leases and the Other Trust Property is
hereby vested in Rail.

3. The Trustee represents that the Trust Equipment, the Trust Leases and the
Other Trust Property are free and clear of all liens, claims, security interests,
pledges or encumbrances of any kind or description granted by the
Trustee.

4. The Trustee will, at Rail's expense, from time to time, do and perform any
other act and will execute and acknowledge any and all further instruments
required by law or reasonably requested and prepared by Rail in order to
release or convey to Rail any interests which the Trustee has or may have
in the Trust Equipment, the Trust Leases and the Other Trust Property.

5. The Equipment Trust Agreement is hereby terminated and extinguished.

6. The Guarantee is hereby terminated and extinguished, and the Trustee
hereby releases Signal from all obligations under the Guarantee.

7. This Termination shall be governed by the laws of the State of Illinois, but
the parties shall be entitled to all rights conferred by the laws of the United
States permitting filing with the Interstate Commerce Commission.

IN WITNESS WHEREOF, the parties have executed and delivered this Termination
as of the date first above written.

HARRIS TRUST AND SAVINGS BANK, ITEL RAIL CORPORATION
as Trustee

Bv
NaYne: J. BARTOLINI Name: Robert C. Kiehnle
Title: VICE PRESIDENT Title: Vice President and Treasurer



STATE OF ILLINOIS

COUNTY OF COOK
) ss:

On
J. BARTOLINI

of o^u/ioo^ , 1992, before me personally appeared
_ personally known to me to be the person who executed the

PicasIDEIT . of Harris Trust and Savings Bank, andwithin instrument as.
acknowledged to me that the association executed it.

"OFFICIAL SEAL"
T. Muzquiz

Notary Public, Stats of Illinois
y Commission Expires 7/12/93

XT;
Notary Puolic

STATE OF CALIFORNIA

COUNTY OF SAN FRANCISCO
) ss:
)

On this Z£ "̂"day of February, 1992, before me personally appeared Robert C.
Kiehnle personally known to me to be the person who executed the within instrument as
Vice President and Treasurer of Itel Rail Corporation and acknowledged to me that the
corporation executed it.

OFFICIAL SEAL

Patricia Schumacker
PUBLIC CALIFORNIA

City A County ol San Francisco
My Comm. Expire Peb. 88. _i_998

Notary Public



SCHEDULE I

(A) the railcars listed on Exhibit A attached hereto, together with all accessories,
parts, appurtenances, repairs, replacements, substitutions, attachments,
modifications, renewals, additions, improvements, upgrades and accessions
and accumulations thereto (the "Cars"); and

(B) all right, title and interest of the Trustee in any lease, sublease, bailment or
other contract or contract right, and all claims, rights, powers, privileges and
remedies thereunder, whether presently existing or hereafter arising, as and
to the extent such relate to the Cars (as and to the extent the foregoing
relate to the Cars, the "Subleases").
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