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—i
•p-

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documents to which this is connectedtX*?€rej
recorded on December 7, 1992 under Recordation Nos. 10623, 10824,,
18025, 18027, 18028, 18029, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRSPnTUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

CRIC M. HOCKY

Enclosures

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 204234)001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, 10828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

Vernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document

Signal



FILED J

TERMINATION AND RELEASE OF LIEN ^" " ̂  2"58PM

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a. Security
Agreement dated (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ("Secured Party"); and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor^ and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement.

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

(

Name:
Title

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO 1 .T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by -Jdhs* Q Ĵ&h L >'*<*'•, as the T~fc 1 s~t~£r~i£~ . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust . He/She is personally known to me
or who has produced D&f t/̂ Tt̂  / / <*_ trv̂  &j* as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of W4*Q.C, M , 1998.

Notary Public

Typed, printed or stamped name of
Notary Public

My Commission Expires:
^ "200-2

H:\WPDATA\TRANS\BCLR\FIRSTVrUPELO 1 .T&R



Exhibit A
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f I JWts»IM*.^ /

MlJrJDLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

lo secure the due povmenl ond oerlormonce ol oil el the liobililies ond obligation, hereunder of the undersigned. herein colled "O.bior-. lo
Middl.borough Trus! Componr ol MiddUboro. herein colled "Secured. Party". ond ell other liobilitiei and obl.gol.oni of Debtor lo Secured

Party ol ev.ry name and nature whatsoever. direct or indirect, absolute or contingent, no- e.isling or hereolt.r arising or acquired. including .ilhoul
limitation the due- payment ond performance ol all liobililies and obligolioni under a note ol even dele herewith ond oil noles given by way ol
renewal or eilension of or in substitution in whole or in part lor the some. all hereinafter colled the "Obligation!*'.

For value received. Debtor hereby granli lo Secured Party a security inlerett in all property of Debtor which it now or may herealter be in Secured
Parly's possession. including without limitation any deposits, balance ol depatilt or elher iwmt at any lime credited by or due from Secured Party 10

Debtor, ond in Debtor's following described personal property:

(W f-pnpral FlPfTT-ip Lt* ton Diesel Electric Locomotive. Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
1Q6Q, &nn HP equipped with Caterpillar type P 17.000 engines and type 5 GT 555 Al
generators.

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 021"

ond in ony and all additions, accessions and accretions thereto ond substitutes therefor, all hereinafter called the "Collateral**, and in the proceeds thereof.

Debtor hereby specifies, warrants end covenants that:

1. Debtor's mailing address it. fiD tJat-o-r <?f-ropf MaTJOTT. Mass. 02738
(Sirttt 1M Ho. — Boil (Cil» »r T»-.> Uuu) U:>l

2. The Collateral is or will be used primarily far: Q Personal, family or household purposes Q Business (including Profession) Q] Farming

3. The Collateral will be kepi ol:
(Cur f Uuul

t. II the Collateral or any part thereof is or is la become fixtures. Debtor will upon request furnish Secured Parly with a disclaimer or subordina-
tion in form sotisloclory lo Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and o general description of said real estate being as follows:

N/A '

5. it the Collateral or ony part thereof is or is lo be used primarily for business. Debtor's (A) principal and (S. etc.) other places of business ore
at follows:

(Sum M4 »«.! (C.U or T*ml ICMMr> (!>uicl

(A) X! /A

(81

6. If the Collolerol or ony port thereof is or is to be used primarily for forming or for personal, family or household purposes, Debtor's residence it

at InMo—.
(tirrr. and (C.lr •> T«w.l Unit)

7. Secured Forty is authorised ond requested lo disburse the proceeds of the nole of even dote herewith, if any, lo the following named p*rton(>!
from whom Debtor is acquiring the Collateral:

N/A ;

"Oebior" ihall include oil pertoni signing below as Debtor eicepl those signing in o representative capacity, ond all Obligations of Debtor, if moiv
Ihnn one person, shall be ioinl and trverol.

THIS AGREEMENT IS SUBJICT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERl INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS KETAINEO A TRUE AND COMPlETfD COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THFJEO'.

S-gned. scaled and delivered at Middleboro. Massachusetts this 19th day ol MSTCh 1C ul*1

E.,«u,.d. . p7j).,.c-c« ^ ."' ) nraTn*. & B. LeasinR Corporation

By.

MTC 05-P5-3?



TRUST COMi
SECURITY AGREEMENT

"3-
• lu uLU't Ihe due poT«>enl ond oerformonce of oil ol Ihe liabilities and obligations hereunder o< Ihe undersigned, herein colled "Debtor . 10

MidiiUborough Trust Company •' Middleboro, herein colled "Secured Pony", end oil other liabilities and obligations ol Debtor to Secured

Party ol ev..r none and nature -tiolsoe»er. direct or indirect. absolute or contingent, no- editing or hereallei arising or acquired. including without
limitation the due payment and performance ol alt liabilities and obligations under o nole ol even dote here-iih ond oil nolei given by woy ol
renewal or eitention ol or in substitution in whole or in port for the some. oil hereinafter colled the "Obligations ,

tot »olue received. Debtor hereby gronli to Secured Party o security interest in all property ef Debtor which it now or may hereafter be in Secured
Po'ly'i pottettion. intlwding without limitation on? depotili. balance of deposits or other lumi ol any lime credited by or due Irom Secured Parly 10

Debtor, and in Deblor't loltowing described periono) property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

and in any nnd oil odditioni. occettiont and accrelioni thereto and tubttilwtei therelor. oil hcreinc!!er called the "Collateral", and in the proceect thereof.

Debtor hereby tpecifiet. warrant! and co»encni> that:

i. oebior-, Ailing addren ;>: 60 Water Street. Marion, Mass. 02738 _
(Strrtt 4*4 N* — 6o*> (C«(f t* 1*wi> (&Ulf» (41*?

2. The Colloterol n or v î'll b« uied primarily for: Q Personal, family or household purpoies Q Business (including Profession) Q Farming

3. The Collateral «•'!! be kepi ***• rlHavi 1 1 P T^fli C.STV&T
l&trrf 4M4 NO.)

4. It the Collateral or any porf thereof it a* \\ 10 become fiBluret. Debtor will upon reqwetl lurniih Secured Party with a dticlcimer or iMbordiio-
lion in form taiittccior; to Secured ^oriy of their intereiti in the Co'tot^ral fro"* all pe'toni .Sowing nn ir.:erei> in the reo! rt'cte. the nam« ond
oddreii of Ihe record o*»nef of and o oenerol detc'iption ol said real ei'ote being o\ loUo^s:

j If :nc Cotietera! or any pc:' 'r.vrcoi :» c: ''. io be ui«d p'imortfy for bvtinen. Dcbrei'i i'A', prircipal c-c *;S. e:c.) ofhcr plccei of butineu ore
at .'otlo-*t-

* I1 Vii: Co'!o'f"r: C? cny pr.*' :n c* »: ir :» TO be wicd primn»'ly l. fo«»»y o« ncctr^s'd purpctet.

Jc:v*e rr-:, .•. c-.-;hC' :vc s-e •>•(;. •.•••••! :o
'•'.-> .:.;— Dtc';- -i cue. • - - . ; « • Co- '-••.•re-

1MI5 A G K f C M f N T IS S U C J C C T TO 7Ht iOOlTlONfil T f R M S AND PROVISIONS SIT TOPTH OK THf. * f V * 5 S t SlDl Hra tCT. ?Ht SAM( Bt»NC

BY R i r » K ! f ^ c i A6 ruur AS »r KtR! sn

10 S7

i f i TO- HA: if:.-, - .rr . .-. : - . - .-.•;: . . •••• . ••• . \ -.:f •. T*;-* o; inii ACfr i^ iNi AI inf TIM* o? sEsrok'S rue.:. ON A.-,-D O E I : » : - »

S =-^r. %r-... j c~: c ..... .^d oi Muidiruor^. ;/.o»ior>.w^ti, tr-.u 1 1 Ch d o - c ; Mai'Ch

T 7 -
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MIDOLEBOROUGH
TRUST COMPANY

SECURITY AGREEMENT

Jo secure the due poymenl ond performonee of oil o( Ihe liabilities and obligation. hereunder of the undeuigned. herein eoll«d "Debtor . to
Middleborough Trust Company of MiddUboro, herein colled "Secured Party", ond all other liabilities and obligation* of Debtor to Secured

Party at ev.ry name ond nature whatsoever, direct or indirect, abiolule or contingent, no- emitting or hereafter arising or acquired. including without
limitation the due payment and perlormance of all liobililiet ond obligaliani under a noli of even date herewith and all notei given by way of
renewal or eitention of or in lubilitulion in whole or in port lor Ihe tome. all hereinafter called Ihe "Obligation!",

For value received. Debtor hereby granlt to Secured Party a security interetl in oil properly ol Debtor which it now or may hereafter be in Secured
Porly't pottettion. including without limitation ony depotilt. balance of depotilt or other tumt at any lime credited by or due from Secured Party to
Debtor, ond in Debtor's following detcribed personal property:

ton
One General Mnfnr n-ip«;eT Flprry-ir 173 j T.nrnmnriirP with 1 7CO Kp pngin^ IT-PR Rn-i "

#20897 leased to Bav CoToTiy Railroad r.n-rpnrar-inn, 420 Rgdfnrri SrrPfvc T.PY-r-ncrrrm '•

and in any and oil addilioni. accessions and accretions thereto ond substitutes therefor, all hereinafter called Ihe "Collateral", and in Ihe proceeds thereof.

Debtor hereby specifies, warrants and covenants (hot:

I. Debtor's moiling address ii. 60 MarioiL MA _Q2738
Uinm ind ML — toil (Citr or Tow*> (Slilrl <2,tl

2. The Collateral is or will be used primarily for: Q Personal, family ar household purposes (Xpfeutiness (including Profestion) Q Farming

3. The Collateral will be kepi at:
(Sirtr. «~J No.) ICirr f TM.I ICMMr) (Suit)

4. If the Collateral or any part thereof is or is to become futures. Debtor will upon request furnish Secured Party with a disclaimer or subardino-
lion in form sotisfoctory to Secured Party of their interests in Ihe Collateral from all persons having an interest in the real cllole. the name and
oddrest of the record owner of and a general description of said real ettate being at fwliows:

N/A _ • _

5. If the Collateral or ony part thereof is or is to be used primarily for business, Debtor's (A) principal and (B, etc.) other places of business ore
at follows: •

. , (Sirrti J»« No.) (CMT or Ta.nl (Cwmr) <Su:t)
(A) Above

(B)

A. If the Collateral or any part thereof is or is to be used primarily for farming or far personal, family or household purposes. Debtor's residence it

at follows:.
C&trf f t *A4 No ) (Citr or T»-»l linn)

7. Secured Party is authorized and requested to disburse the proceeds of the note of even dote herewith, if ony, to the following named person(s)
tram whom Debtor is acquiring Ihe Collateral:

"Debtor" shall include oil persons signing below at Debtor exepl thote signing in o representative capacity, and all Obligations of Debtor, il more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered at Middlebora, Matiachusetls this Tier do? °' JlllV " 87

DEBTOR: G. BCNLsasi'n? narnnnari on



MTC MIDOLEBORT /X3H
TTOJST COM&AKY

SECURITY

Io secure the due poym.nl and performance of all el the liabilities, ond obligation! hereunder ol the undersigned, herein celled ^qebtor . ..
Middleborouph Trust Company ef Middleboro, herein tolled "Secured forty", and all other liabilities and obligation! ol Debtor ioSS»cured
Parly ol evory name and nature whol»oe»er. direct or indirect, abtolule or contingent, no- eiisling or hereafter ariting or acquired. including w>H
limitation the due poym.nl and performance of all liabilities and obligoti'oni under a note of even dale herewith and all notes given by way
renewal or e*lension el or in substitution in whole or in part for the tome, all hereinafter called Ihe "Obligation!*.

For value received. Debtor hereby granli to Secured Party a tecurily intereit in all properly ef Debtor which it now or may hereafter be in Secured
Parly's paiieitian. including without limitation any depotilt, balance of depoiili er other tumt al any lime credited by or due Irom Secured Porly lo
Debtor, and in Deblar't following described pertanol properly:

Locomotive M2 Manufactured in 19A3 by ALCO (American Locomotive Co.), reaanufactured

in 1963 Model RS-1 Serial #76212 ,

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial £81345

and in any and all additions, accessions and accretions thereto and substitutes therefor, oil hereinafter celled the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenant! thai:

,. Debior', mainng eddre,, u. 60 Water Street Marion MA 02738
(Sum Md No. — Soil (Citir or Tm> ISlattl liiot

2. The Collateral is or will be.used primarily for: Q Personal, family or household purpose! XgC) Business (including Profession) Q Farming

3. Th. coi.at.rai win be k.pt ,.. Bay Colony Railroad. 420 Bedford St.. Lexington
(Sirnt Md No.) (Citr V !•••>

Mass.
CSliltl

4. If the Collateral or any port thereof u or ii* to become fixtures. Debtor wilt upon request furnish Secured Party with a disclaimer er subordino-
lien in form satisfactory to Secured Party ef their interests in the Collateral from all persons having an interest in the real ettote, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any part thereof is *r is to be used primarily for business. Debtor's (A) principal end (B, etc.) ether pieces of business are
ai follows:

ISirfti md Nil (Ciir i' TOW.) (CMMr> , IVl"1

60 Water Street Marion Plymouth MA(A)

(B)

6. If Ihe Collateral or any part thereof is or is to b« used primarily for farming or fer personal, family er household purpose!. Debtor's residence is

(Cil; o> To—I (Suirl

7. Secured Parly is authorized and requeued lo diibune the proceed^ of Ihe note of even dole herewith, if any, to Ihe following named periond)
from whom Debtor is acquiring Ihe Collateral:

itive capacity, and all Obligations of Debtor, if more"Debtor" shall include oil persons signing below as Debtor eicept those signing in a repr<
Ihon one person, !hall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HER! INCORPORATED BY REFERENCE AS FUU.T AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERT THEREOF.

Signed, lealed and delivered at Middleboro. Massachusetts this 19th day ol May 19 89

. G.B. Leasing Corp.

WHITE-Original CANARY—Customer PINK-File



MtDOLEBOROUGH
TRUST COMWXJMY

SECURITY AC

r f
Io secure Ihe due poym.nl ond perlormonce of oil of Ihe liabilities and obligation* hereunder of Ihe undersigned, herein called "Debtor' . to

Middlebarowgh Tfuil Company e< Middleboro, herein called "Secured Parly", and oil other liabililiei and obligations of Debtor to Secured

Party ol every name and nature whatsoever, direct or indirect, absolute or contingent, now-existing or hereafter anting or acquired. including without
limitation.Ihe due payment and performance of all liabilities and obligation. under a note of even dale herewith and all nolei gi.en by way ol
renewal or extension of or in substitution in whole or in par! lor the some. all hereinafter {ailed Ihe "Obligations". ^

for value received. Debtor hereby grants to Secured Party a security interest in all property •' D«Dler -v/hich is now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance of deposits ar other sums al any lime credited by or due from Secured Party te

Debtor, and in Debtor's (allowing described personal ̂ property: . •'

Alco 1,'OOQ house power "Model S-4 Locomotive Serial #78419

and in any and all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called Ihe "Collateral", and. in Ihe proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

i. Debtor-, mailing addr... i.. 60 Water Street Marion KA 02738
liirm Md N«. — Set) ICiw «r TevM) (Sun)

2. The Collateral it or will be used primarily for: Q Penonal, family or household purposes ^^Susinesi (including Profession) Q Farming

3. The Collateral will be kept ... Edaville Railroad, Off Rochester Road, Carver. Plymouth. MA _
(Strnt mi N».) (Ciw * Teen) (Cwmlrl (Suul

<. If the Colloterol or any part thereof is or is to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer or pjbardino-
lion in form satisfoctery to Secured Pony af their interetts in Ihe Collateral from all persons having an interest in Ihe real etlale, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any part thereof is or is to be used primarily for business, Debtor's (A) principal and (B. etc.) other ploc-ti af business are
as follows:

<Stmt uf. No.) (C.IT v TOOTI) (CmtTl IStml
(A, 60 Water Street _ Marion _ Plymouth _ MA _

6. If the Collateral or any part thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

as Inllttwt-
(Stem vrf Me I t&ut»(Citr •> T«»»i <Uwn>!

7, Secured Parly is authorized and requested to disburse the proceeds of the note of even date herewith, if any. to Ihe following named person(s) •
from wham Debtor is acquiring the Collateral:

"Debtor" sholl include oil persons signing below as Debtor except those signing in a representative capacity, ond all Obligations of Debtor, if more
than one person, sholl be ioinl and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOK'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middlebaro. Massachusetts this 14th day el September 19 89

n«.Tn.. 5-B- Ceasing Corp.E...»..d i. Pr.,.««. of:

By-

WHITE — Original CANARY— Customer PINK— File'



MIDDLEBOROUGH SECURITY AGREEMENT
TRUST COMPANY - • •• -

IB secure the due povmenl and performance of all al the liabilities and obligations hereunder of Ihe undersigned. h«r«in called "Debtor . lo
MiddU'borough Trutt Company of Middleboro, herein called "Secured forty", and all olh«r liabilities and obligations of Debtor to Secured
•arty ol ev*ry name ond nature whatsoever, direct or indirect, absolute or contingent, now existing or hereoller arising or acquired. includ.ng without
limitation the due payment and performance of all liabilitiei and abligatiam under a note of even dale herewith and all nolei given by way of
renewal or enlensian ol or in lubilitulion in whole or in part far the tame. ell hereinafter called the "Obligaliont". .

fo« value received. Debtor hereby grontt to Secured forty a security iiM.rell in all property of Debtor which it now or may hereafter be in Secured
Party's possession, including without limitation any depotilt, balance ol deposits or other sums at any time credited by or due from Secured forty to
Debtor, ond in Debtor's following described personal property:

Rail Diesel Coach (RDC) QatBTA #6120, original Boston & Maine .06120 .

ond in ony and all addilioni. ecceniont ond accretion! thereto and ivbititutes therefor, all hereinaller called the "Collateral", and in the proceedi thereof.

Debtor hereby specifies, warrant! and covenant! thai:

1. D..H--I-au. ........... 60 Water Street Marlon MA 02738
Ulnm M N.. — fell (Citr * T*M) (Suit) (Ziol

2. The Collateral U or will be uted primarily for-. Q Per tonal, family or household purposes ^J Business (including Profession) Q Farming

Cape Cod Railroad 60 Water St., Marion, Plymouth, MA
3. The Collateral will be kept al:.

(Slnrt «M •>«.) (Cinr or Town)

4. If the Collaleral or any par! thereof it or it to becomr fiilvrct. Debtor will upon requetl furnith Secured forty with a ditclaimer or t>jbardino-
lion in form totiitoctory lo Secured Party of their intereiti in the Collaleral from all penont having an interest in the real ettale. the namt ond
oddreii of the record owner of ond a general detcription of said real ettole being at followt:

5. If the Ccllateral or any part thereof it or it to be uied primarily for butinett. Debtor 't (A) principal and (B. etc.) other placet o< buiinett are
at follows;

(Sum M< No.l (Ciir v TOM) . ICMMr) (Suit)
(A) 60 Water Street _ \ _ Marion _ Plvraonrb _ YiA _

6. If the Collaleral or ony part thereof it or it lo be used primarily for farming or for personal, family or household purposes. Debtor's residence it

Ot fallow!:

(Sum J«o No I (Citr o> Toml (Cow»>) [Sunl

7. Secured Forty is authorized ond requested to disbyrte the proceeds of the note of even date herewith, if ony, to the following named perton(s)
from whom Debtor it acquiring the Collateral:

"Debtor" iholl include a'! pertont signing below at Debtor except those si.gningTin a representative capacity; ond all ObirgofrbrrT oT Debtor, if more
than one person, shall be ioint and several?

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
H E R E INCORPORATED BY R E F E R E N C E AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this oth day of March 19 90

E»e<ul«d in Prrtcnc, of: ' DEBTOR G.! ' . Lri.1SJ.iI-; Cam. _

'
i i a \ - .

0.1, .«i»..in<;;fc0. Q . hi. r c ho i
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M1DDLEBOROUGH
TRUST (COMPANY

ECURITY AGREEMENT

*••
lo secure the due povm.nl ond oerformonce of oil ol the liobililies ond obligotions hereurrder of the undersigned, herein called "Debtor . le

Middleborough Trust Company of Middleboro, herein colled "Secured Party", ond all other liabilities and obligations of Debtor to Secured
Party ol every.name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter arising or acquired, including -iihoul
limitation the due payment and performance ol all liabilities and obligations under a note of even dote herewith and all notes given by way of
renewal or extension of or in substitution in whole or in part for the some. all hereinafter called the "Obligations",

For value received. Debtor hereby grants lo Secured Party a security interest in oil;property of Debtor which is now or may hereafter be in Secured
• Parly', po,session, including without limitation any deposits, balance of deposits or other turns ol any lime credited by or due from .Secured Party lo

Debtor, and in Debtor's following described personal property:

Rail Diesel Coach (RDC) 06122

^
X

ond in any and all additions., accessions and accretions thereto and substitute! therefor, all hereinafter colled the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

1. Debtor-, mailing addr.,, 60 Water Street _ Marion
CSirm <•* *«. — l«l (Citr er 1«-">

2. The Collateral is or will be used primarily far: Q Personal, family or household purposes

a. The Collateral win be kept -»• Cape Cod Railroad. 60 Water St

MA 02738
(Suui

Business (including Profession)

Plymouth. MA
Uirtn «d M..>

Q Forming

(Citr (Suit)

4. If the Collateral or any part thereof is or is to become fixtures. Debtor will upon request furnish Secured Party with e disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real eitote, the name and
address of the record owner of ond o general description of said real estate being as follows:

2. If the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal ond (B, etc.) other places of busineis ore
as follows:

-_ ., (Sum ind No.) (Ciir or Tw««l _,(C*»«iT> , ISM"'
(A) 60 Water Street Marion Plymouth MA

(si : : ;

6. If the Colloterol or any-port thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

at tnllnwi-

ISirrtl 4nO No.l (Citr •' Tgwn) (Suifl

7. Secured Party it authorized and requested to disburse the proceeds of the note of even date herewith, if any. to the following named perton|s)
from whom Debtor it acquiring the Collateral:

"Debtor" shall include oil persons signing below as Debtor emcept tho
than one person, shall be joint and several.

nd all Obligations of Debtor, if more

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPr OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

. •' . Signed, sealed and delivered at Middlebaro. Massachusetts this J-Oth day ol April l?91

E«ecuied in Preier.ce of: DfgTng. G.B. Leasing Corp. 0. .

George £. Bartholomew, President
By-

WHITE — Original CANARY— Customer PINK— File
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ScCURlTY

-Ho secure the due povmenl and performance of oil ol the liabilities and obligoi.ons hereunaei->«fl the undersigned, herein tolled "Debtor . to
MiddUborough lrv.it Company o< MiddUboro, herein colled "Secured Party", and oil other liabilities and obligationi ol Debtor to Secured

forty ol every name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter arising or acquired. including -.ihoui
limitation Jhe due payment and performance of all liabilities and obligations under a note of even dale herewith and all notes given by way of
renewal or extension of or in substitution in whole or in part for the same. . all hereinafter called the "Obligations".

For value received. Debtor hereby grants to Secured forty a security interest in all property of Debtor which is now or may hereafter be in Secured
forty's possession, including without limitation any deposits, balance of deposits or other sums at any lime credited by or due from Secured forty to

_.Debtor. ana m UeUlof's following described personal property:

One (l)"£Lco RSI 1,000 HP Road Switching Locomotive Diesel Eleegric 179580 bulltin. 1952
*.-* *

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

ond in any and all additions, accessions and accretions (hereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Deb.,,-, mailing oddre,, ;.. 60 Water Street _ Marion _ MA _ 02780
ISinm ««o M«. — toil (Cur or 1«"i> ISuul Uio)

2. The Collateral is or will be used primarily far: Q fenonol. family or household purposes £Pouiine*f (including Profession) Q Farming

3. Th. collateral win b. k.p, ,.. *20 Bedford STreet _ Lexington _ MA
i No.) Ibtr or 1r»> ICo«««tr) ISlJtf)

4. If the Collateral or any part thereof is or is. to become fixtures. Debtor will upon request furnish Secured forty with a disclaimer or ivbordino-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description of said real ettate being as fellows:

5. If the Collateral or any part thereof is or is la be used primarily for business, Debtor's (A) principal and (B. etc.) ether places of business are
as follows:

(A)

(B)

(SUf« »d No.) (CilT or To-«l ICmit;) (Suit!
60 Water Street Marion Plymouth -MA

6. If the Collateral or any part thereof is or is to be used primarily far farming or far personal, family or household purposes. Debtor's residence is

as tollnwt-

(Sl'tn »«0 ho.) (CUT or To««( IUMI7> (Suit)
t

7. Secured Parly is authorized and requested to disburse the proceeds of the note of eyen dale-herewith, if any, la the following named persan(s)
from whom Debtor is acquiring the Collateral: —-•— ^

"Debtor" shall include all persons signing below as Debtor except those signing in a representative capacity, ond all Obligations of Debtor, it more
than one person, shall be Joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIPE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered at Middleboro. Massachusetts this 30th day of JaauaT}' 19 89

Executed in Preien<e of: J . DEBTflt- G. B. _LeaSJrn E. CO'SOrr^"

M«frv*u« duir MUMfit

.<*>• ' '\

* " • - • . : . - •


