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December 28, 1990

Mr. Sidney L. Strickland, Jr.
Secretary
Interstate Commerce Commission
Washington, D.C. 20423

Dear Mr. Strickland:
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Enclosed for recordation pursuant to the provisions of 49
U.S.C. Section 11303(a) are three (3) fully executed and
acknowledged original copies of a Release of Security Agreements
dated December 26, 1990, a secondary document as defined in the
Commission's Rules for the Recordation of Documents, 49 C.F.R.
Section 1177,

The enclosed document relates to the Security Agreement dated
as of August 22, 1985 between Residual Based Finance Corporation
and The Philadelphia Saving Fund Society (Recordation Number 14788,
recorded on September 16, 1985), which was amended and restated
(Recordation Number 14788-A).

The name and address of the party executing the enclosed
document is:

The Philadelphia Saving Fund Society
Philadelphia, Pennsylvania 19107

Also enclosed is a check in the amount of $15 payable to the
order of the Interstate Commerce Commission covering the required
recordation fee.

Kindly return stamped copies of the enclosed document to
Charles T. Kappler, Esq., Alvord and Alvord, 918 Sixteenth Street,
N.W., Washington, D.C. 20006.



Mr. Sidney L. Strickland, Jr.
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A short summary of the enclosed secondary document to appear
in the Commission's Index:

"Full Release"

Very truly yours,

Charles T. Kappler
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REI.EASE OF SECURITY AGREEMENTS [}£[; J>8 1990"""'̂  PI

, t _. Reference is made to (i) that certain secMOEtttQE
dated as of August 22, 1985 between Residual Based Finance
Corporation, arid The Philadelphia Saving Fund Society which was
filed and recorded with the Interstate Commerce commission,
recordation no. 14788, on September 16 , 1985 (the "First Security
Agreement") and that certain First Amendment and Restatement dated
as of February 3, 1986 of Security Agreement dated as of August 22,
1985 between Residual Based Finance corporation and The
Philadelphia Saving Fund Society which was filed and recorded with
the Interstate Commerce Commission, recordation no. 17488-A, on
April 30, 1986 (the "Second Security Agreement").

The undersigned -hereby, acknowledges that full payment has
been made of all principal and interest and other sums payable
under the Notes (as defined in the Second. Security Agreement) and
all other sums secured by th©' First Security Agreement and Second
Security Agreement.

NOW, THEREFORE, in consideration of such payment . the
undersigned, The Philadelphia Saving Fund society, does hereby (i)
acknowledge that the grant, bargain, sale, transfer, conveyance,
assignment, pledge and hypothecation to the undersigned of a
security interest pursuant to the First security Agreement and the
Second Security Agreement • has ceased, terminated and is of no
further effect whatsoever as a result of the execution and delivery
of this instrument, and (ii) release the lien of the First Security
Agreement and the Second Security. Agreement, and (iii) reconvey any
interest it may have -in the property subject to the First Security
Agreement and the Second security Agreement to Residual Based
Finance Corporation.

IN WITNESS WHEREOF, the undersigned, pursuant to due
corporate, authority, 'has caused this instrument to be duly executed
in its corporate name by its officer thereunto duly authorised, all
as of the date written below, and undersigned signatory hereby
declares pursuant to 28 U.S.C, 1746 under penalty of perjury that
the foregoing is a true and correct document and was executed on
the date indicated below its signatura-

THE PHILADELPHIA SAVING FUND SOCIETY
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