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PHILADELPHIA OFFICE:
SIXTEENTH FLOOR

TWO PENN CENTER PLAZA
PHILADELPHIA, PA 19102

(215)563-9400

GOLLATZ, GRIFFIN & EWING, p.c.
ATTORNEYS AT LAW

213 WEST MINER STREET
POST OFFICE BOX 796

WEST CHESTER, PA 19381-0796

RECOROAT10NNO

APR 6 '98

,/T)
£ \

Telephone (610) 692-9116
Telecopier (610) 692-9177

E-MAIL: GGE@GGE.ATTMAIL.COM

2-58 PM

DELAWARE COUNTY OFFICE:
205 NORTH MONROE STREET

POST OFFICE BOX 1430
MEDIA, PA 19063
(610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation v

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documents to which this is connected were
recorded oryDecember 7, 1992 under Recordation Nos. 10823, 10824,
18025, 18027, 18028, 18029, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. ' terminating the lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

SRIC M. HOCKY

Enclosures

EMH/bah
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SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM
v

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, 10828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

Vernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transp'oitation Board has had an opportunity to examine your document

Signature-/*-



RECORDATION NO. JOO* FILED

TERMINATION AND RELEASE OF LIEN^pp £ '^g o.58 PM

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral") , pursuant to a Security
Agreement dated _ (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ( "Secured Party" ) ; and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement .

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

&̂>M n^4 C By:
Name
Title

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO 1 .T&R



STATE OF
) SS: '

COUNTY OF

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by Jj /^ g U^rhL>-^^- , as the T~% * s~!~cr~&' . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced Otftt/̂ Tt̂  ^f<L ĉ -> £«•* as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /*l 4-,g c, /» , 1998.

Notary Public

Typed, printed or stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO1.T&R



Exhibit A
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S I J H l u l M A w . /

MliODLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

Io secure the due povmenl and oerformonce of oil at the liabilities ond obligotions hereunder of the undersigned, herein called "Debtor", to
Middl.borough Trust Company of Middleboro, herein called "Secured. Party", ond all other liabilities and obligations of Debtor to Secured
Party ol ev.ry name ond nature whatsoever, direct or indirect, absolute or contingent, now existing or herealler arising or acquired. including without
limitation the due. payment ond performance of ell liabilities and obligation! under a note of even dale herewith and all notes given by -oy ol
renewal or extension of or in substitution in whole or in port for the same. all hereinafter colled Ihe "Obligations".

For value received. Debtor hereby granls Io Secured Party a security interest in all properly of Debtor which is now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance of deposits or olher sums ol any lime credited by or due from Secured Porly to
Debtor, and in Debtor's following described personal property:

(W KPTiPral Flprrrir 64 ton Diesel Electric Locomotive. Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
TQ6P, &nn wp equipped with Caterpillar type P 17.000 engines and type 5 GT 555 Al
generators.

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 021'

and in any ond all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warronts and covenants that:

I. Debtor's mailing address :.- ftO Uat-o-r Marion Mass. 02738
(Sirm MO- No. — Bail ICilr er Tml Uuul (.:•>

1. The Collelerel it er will be used primarily far: _] Personal, family or household purpesei Q Business (including Profession) Q Farming

3. The Collolerol will be kepi el: N/A
(Sum *M N«.) (Ciir * '•—•'

4. I' the Collateral or any part thereof is or is to became fixtures. Debtor will upon request furnish Secured Parly wilh a disclaimer or svbjrdino-
lion in form salislactory to Secured Party of their interest! in the Collelerel from all parsons having en interest in the reel astole. the name and
address of the record owner of and a general description of said real estate being as follows:

N/A " • .__

5. if the Coltciterol or any port thereof is or is to be uted primorily for business, Debtor's (A) principal ond (3, etc) other places of busin
as follows:

(Slrfii aM No.) IC.u or T«M| <CowHT> ISuil)

(8)

6. If the Collolerol or ony port thereof is or is to be used primarily for forming or for personal, family or household purposes. Debtor's residence it

as tallowt
tCur or Toml ,1 ttiml

7. Se:ured Parly is authorised ond requested Io disburse the proceeds of the note of even dole herewith, il ony( to the following named pvrsonfi!
from whom Debio' is acquiring the Collateral:

N/A •

"Debtor" ihotl include oil pertont signing below as Debtor etcept those signing in o representative capacity, ond all Obligations ol Debtor, il mo*v
lho« one person, shall be poirtl ond several.

THIS AGRfCMrNT IS SUBJiCT TO THt ADDITIONAL TERMS AND PROVISIONS StT FORTH ON THE REVERSf SID£ HEREOF. THE SAM! BEING
HtHl INCORPORATE BY RtrtRfhICf AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS *ETAINEO A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THflEOF.

Signed. s«oled and drli.rr.d at Middleboro. Massachuielts this 19th day ol March |r 36

t.ccu.ed ,- p,e").r.,e ci ^ . "' ) nr»rn».. r-6'>B. Leasing Corporation

By-

VITC 05-7 S-3- POP tis'C



MIDOLEBOF.̂  \
TRUST COMi

SECURITY AGREEMENT

•a-
8re the due payment o»d oeilormonce of oil ol the liobilitiei ond obligot.on. hereunder ol the unoemgned. herein colled "Debtor . >o

Midrfleborough tri.il Compony el Middleboro, herein colled "Secured Porty". ond oil other liobilitiei o«d obligoiioni o( Debtor 10 Seeded
Pony ol e..ry nome ond nolure -t.ol»oe»er. direct or indirect, obiolule or contingent, no- eiiliing or Kereollei oming or acquired. incU>O;ng w.lhoul

limiioiian Ihe due payment ond pr'lormonce ol olt liability ond obligation! under a note ol e»en dote here-ith ond all noiei given by -or ol
renewal or eileniion ol or in tubililulion in —hole or in porl lor Ihe tome. oil hereinafter (oiled the "Obligation! .

for value r«cei»ed. Debtor hereby grand to Secured Party a lecurity inlcrctl in all properly cl Debtor which ii no— or may hereeller be in Secured
Poriy't po»c»ion. including — ithoui limitation any depoiitt. balance of depoiili or other iu«i ol any lime credited by or due from Secured Pony io
Debtor, ond in Debtor'! folio—ing dcicnbed pertonol property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

and in any nnd all addi'iont. occeitioni and accrelioni thereto and lubililulei Iherelor. oil hcreinc!!er called Hie "Colloleral". ond in the proceed thereal.

Debtor hereby tpecifiet. — arranti ond co«enenti lhal:

i. o«bto.-» moiling odd.en 60 Water Street. Marion, Mass. 02738 _
(Sn-rt: Md N* i— Sot) idi» e* T»**> tluir' <«'»?

2. The Collolerol it or will be uicd primarily for; Q Perionol. family or household purpeiei C Buiinin (including Profeuior.) Q Farming

3. The Collateral wt'l! be kepi «i- rMavf 1 1 P "RaT 1 mad
N«.) tC.-rr v !•••)

4. If the Colloiernf or cny por! thereof n o- it to become future*. Debtor wit) upon repuctl lurniih Secured Po?ty with o dtic^imer or » -jb or tii no-
li on in form tom'cclory to Secured ^oriy of their intereitt in Ihe CoHot^'o' from oH pe'tont homing an ir.:-fe*t !n the reo! m*c»e. the nnme end
oddreti of (he record owner of ond o oe*erol detC'iption ol »oid reol ettoie being at lo'lowi?

J If :nc Colictef3! or any per* **crcot ii cr t*. to be utcd p'imorily lor bwi'neii, 0*btc»'» {A', prrrclpal c-C ;5, eU.J o'hcr plccrt o' bviineii or

tor

Ci-;he-' ;ve -"C •••cj.v-s :o CKPVIC t«e u'Ctere-. cl
:• -i ocs. • - • . ; « • Ct .T'VIC

:f ;..-!.•

u- ^aJv o* f»w- cote hciv ••::••» JG i'-? iollc- •-:

S A G K f ( M ( N T 15 SUCJICT TQ TKi COOtT IONAl T fRMi AND PROVISIONS SfT FORTH OK TH1 R fV I^S l SIOI

IKCO«r'OK£.7ID BT R i r iC lNC l AS fUllT AS I f K fKH SfT fOKTM V!RBATtM.

<t. tk,, llch oo. <:• Mnrch

, TMt SAMf BEING

10 57
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MIDOLJEBOROUGH
TRUST COMPANY

SECURITY AGREEMENT

To secure the due eovment and performance of all of the liabilities ond obligations hereunder of the undersigned, herein colled "Debtor . to
Middleborough Trust Company oi Middleboro, herein called "Secured Porty", ond all olher liabilities and obligations of Debtor to Secured
Party ol e.«ry nome ond nature whatsoever, direct or indirect, absolute or contingent, now eiitling or hereafter arising or acquired. including without
limitation the due payment and performance ol all liabilities and obligations under a note ol even dote herewith and all notes given by way ol
renewal or eilension of or in substitution in whole or in part far the same, all hereinafter colled the "Obligations".

For value received. Debtor hereby grants to Secured Party a security interest in all properly of Debtor which is now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance of deposits or olher sums at ony lime credited by or due from Secured Party te

Debtor, and in Debtor's following described personal property:
• ton

One Gentvrfll Mnrnr DipgpT, Flpfr-Hr 123 I LnrnmoriVP w-itVi 17^0 Vip Angina #7^nR Rnilripr

#20897 to Ba Colon Railroad Cor-nnratii nn 4? T.aY-rTip-Cfvn - MA

end in ony ond oil additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants ond covenants that:

I. Debtor's moiling address ;., 60 MA
(Slnm «M »>. — BM) ICilr or Tow»> (Suit) (2itl

2. The Collateral it or will be used primarily for: Q Personal, family or household purposes fXKusineii (including Profession) Q Forming

3. The Collateral will be kept ol:
(Strcr. Md N>.) (Cm * To—.) ISUKI

4. If the Collateral or any part thereof is or is to become futures. Debtor will upon request lurnish Secured Party with a disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real dial*, the name and
address of the record owner of ana a general description of said real estate being as follows:

N/A . '

5. If the Collateral or ony port thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc.) other places of business are
as follows: •

. , (S<rnl «m No.) (Cilr or Txnl ICnmlr) Ullltl

(A) AbOVe ,

(8)

6. If the Collateral or ony part thereof is or is to be used primarily for forming or far personal, family or household purposes. Debtor's residence il

as follows:.
ISi'trl «r>a No ) (Cilr or TiMnl CSutr!

7. Secured Porty is authorised and requested to disburse the proceeds of the note ol even dote herewith, if ony, to the following named person(s)
from whom Debtor is acquiring the Collateral:

"Debtor inoll Include oil penoni signing below as Debtor except those signing in o representative capacity, and all Obligations of Debtor, if more
than one person, shall be join! ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this 3! of- day ol JlllV " 87

G.jyrxLaasivio C.ojpo;cat-iQTi

. _...._/Z^



.'» MTC I MIDOLEBOW/K3H
TRUST

SECURITY AGREEMENT

X— I

lo secure the due povmenl end performance of all of the liabilities ond obligation! hereunder ol the undersigned, herein colled 'X^ebior . it
Middleborough Trust Company of Middleboro, herein colled "Secured Party", ond all ether liabilities ond obligalioni of Debtor toN^ecured
Porly ol every name ond nature whatsoever, direct or indirect, absolute er contingent, now existing or hereafter arising or acquired. including w>
limilolian the due payment and performance of all liabilities and obligations under a note ol even dote herewith and all notes given by wo
renewal or extension ol or in substitution in whole or in part for the same. all hereinafter called the "Obligations".

For value received. Debtor hereby grants lo Secured Party a security interest in all properly of Debtor which is now or may hereafter be in Secured
Porty't poisettion. including without limitation ony deposit!, balance ol deposits or other sums al ony time credited by er due from Secured Port, to
Debtor, and in Debtor's following described personal properly:

Locomotive #42 Manufactured in 19A3 by ALCO (American Locomotive Co.), remanufactured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial #81345 ••

and in ony and oil addition!, accessions and accretions thereto and substitutes therefor, all hereinafter colled the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

t. Debtor's moi.ing odd™, i.. 60 Water Street Marion MA 02738
(Sum IM Nl. — toil <Citr «r (Slalr)

2. The Colloterol is or will be. used primarily far: Q Personal, family at household purpose* X$£) Busineil (including Profession)

3. Th. collates wii, b. k.p, ,.. Bay Colony Railroad. 420 Bedford St.. Lexington

i] ni
n Forming

Mass.
(Siren M Mi.) (Gin v i«-«i (C*v>tri

4. If the Collelerol or any part thereof u or is'lo become fixtures. Debtor will upon request lurnish Secured Party with a disclaimer or subardino-
lion in form satisfactory It, Secured Party of their interests in the Collateral from all persons having en interest in the real etlale, the name end
address of the record owner of and a general description of soid real estate being as follows:

5. If the Collateral or any part thereof ii *r is to be used primarily for business. Debtor's (A) principal and (B, etc.) other places of business ore
al follows:

Klirtt »•« Mt.l (Citr v T««.l ICMMtl , {Vl"1

(A) 60 Water Street Marion Plymouth MA

(B)

6. If the Colloterol or any part thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

OS tallftwt-

[Cur f Tom) (CoMtrl

7. Secured Party 'n authorized ond requested to diiburse the proceeds of the note of even dale herewith, if ony, to the following named person(s)
from whom Debtor it acquiring the Collateral:

"Debtor" thai) include oil pertont signing below at Debtor except those signing in o representative capacity, and all Obligations of Debtor, if more
than one pvrian. thall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS DETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERT THEREOF.

Signed, saoled and delivered al Middleboro. Massachusetts this 19th day of May 19 89

D E B T O R . _ G . B . Leasing Corp. .
r

WHITE —Original CANARY — Customer PINK— File



MTC MIDOLEBOROUGH • .> ,— SECURITY AC
.TRUST COMPANY . .
'** I*--/". . '

to secure the due payment and performance of all of the liobililiet and obligations hereunder ol the undersigned, herein colled "Debtor', to
Middleborough Trust Company of Middleboro, herein colled "Secured Parly", and oil other liabilities ond obligations of Debtor to Secured
Party ol every name and nature whatsoever, direct or indirect, absolute or contingent, now existing or herealter oriting or acquired. including without
limitation.the due payment and performance el ell liabilities and obligations under o note ol even dale herewith and ell natei given by woy ol
renewal or extension of er in substitution in whole or in perl lor the same. all hereinafter {ailed the "Obligations". ^

for value received. Debtor hereby grants lo Secured Party a security interest in all properly ol Debtor-which is now or may herealter be in Secured
Party's possession, including without limitation any deposits, balance ol deposits or other sums at any lime credited by or due Irem Secured Parly to
Debtor, and in Debtor's following described personal^property: . •'

Aleo 1,000 house power "Hode! S-A Locomotive Serial #78419

and in any and all additions, accessions ond accretions thereto and substitutes therefor, oil hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

1. Debtor-, mailing addr.,, u. 60 Water Street Marion ; KA 02738
Uirm Mr) N>. — lei) ICilr f t«w«> (Slil«) Uicl

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes ^^Susiness (including Profession) Q Farming

3. Th. collateral will b. kept ... Edavllle Railroad. Off Rochester Road, Carver.Plymouth. MA.
(Sinn m* N..I (CrtT • Te»«) IConntir) (Sliul

4. If the Collateral or eny part thereof is or is to become futures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in form satisfactory lo Secured Pony of their interests in the Collateral from all persons having an interest in the real eitale, the name ond
address of the record owner of and a general description of said real estate being as follows:

S. If the Collateral or any part thereof it or is to be used primarily for business. Debtor's (A) principal ond (B, etc.) ether placet of business are
at follow!:

(Sinrt *M KD.I (Cm «r Tnni 'C*»i>> (Suirl

(A) 60 Water Street Marion Plymouth MA
(B]

6. If the Colleterol or any part thereof it or it to be used primarily for farming er for personal, family or houteheld purposes. Debtor's residence it

as
(Sirm 1M No > (Cur e» T«n) lUMtrl ISmcl

7. Secured Party is authorized ond requested to disburse the proceeds of the note of even date herewith, if any. to the following named perton(s) •
from whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor except those signing in o representative capacity, ond all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middlebaro. Massachusetts this 14th day of September 19 89

e . _, • ° . „«.,«„ G.B. Leasing Corp.
executed in Pretence of: DEBTOR. ° r

HnffMii* •«(» ftvliwri<f4

WHITE —Original CANARY—Customer PINK—File'



M1DDLEBOROUGH SECURITY AGREEMENT
TRySTCOMPANY ~ '" * 5>d-

Jo tecure lh< due pormenl and performance o( ell of lh« liobililie! and obligation. hereunder of IK. undersigned, herein colled "Debior . io
Middleborouah Trust Company of Middlebara, herein colled "Secured forty", and all other liabilitlet and obligation! of Debtor to Secured
Parly ol ev«ry name and nature whatsoever, direct or indirect, abtolute or contingent, now emitting or hereafter arising or acquired. including without
limitation the due payment and performance of oil liabilities and obligation! under a note ol e«en dale herewith and all nalei gi»en by woy ol
renewal or eilention ol or in lubilitulion in whole or "in part for Ike tame. all hereinafter called the "Obligation!**.

for value received. Debior hereby grantt to Secured Party a security intereit in all property of Debior which it now or may hereafter be in Secured
forty'! potieuion. including without limitation any depaiitt. balance of deposits or other turn! at any lime credited by or due from Secured forty to
Debior, and in Dcbtar'i fallowing described pertonal properly:

Rail Diesel Coach (RDC) &MBTA #6120. original Boston & Maine.06120

end in ony and all addition!, accessions and occrelioni thereto and lubilitutai therefor, all hereinafter called the "Collateral", and in the proceed! thereof.

Debtor hereby specifies. warranli and covenant! thai:

1. Debtor*, moiling add™, =.. 60 Water Street _ Marion _ MA _ 02738
(Stmt IM Nc. — tnl (Car er T*M) ttuitl (2i»l

2. The Collateral it or will be uied primarily for: Q Personal, family or household purposes "QTBusiness (including Profession) Q Farming
CaPe Cod Railroad 60 Water St., Marion, Plvaouth, MAc ' '-, Tt <• ,, , ...u L3. The Collateral will be kept

(Sinn ** He.) (Ciir «r !»*••

4. If the Collateral c: any sari thereof it or it to become nituret. Debtor will upon request furnish Secured Party wiih a disclaimer or tubordino-
tion in form satiilactory to Secured Party of their interests in the Collateral from all persons having an interest in the real male, the name and
address of the record owner of and a general description of said real estate being at follows:

i. If the Collateral or any part Ihertui is or it to be uied primarily for butinett. Debtor's (A) principal end (S. etc.) other places of butinesi are
as followi:

(Slrm U.H No I (CilT V Tom) (CMKIll (Suit)

IA 60 Water Street Marlon Plvracn-irh MA
(B)

6. If the Collateral or ony port thereof is or is to be used primarily for forming or lor personal, family or household purposes. Debtor's residence is

OS lollnwt-

tSnt« IM Me 1 (Civt «t T»—»l <Cw«il (Sum

7. Secured Party ii authorized and requeited to disburse the proceeds of the note of even dale herewith, if any, to the following named person(s)
Iron whom Debtor it acquiring the Collateral:

"Debior" ihall include a1: pertont signing below at Debtor eicept those tigningTtn a representative capacity; and all Obligafroirv oT Debtor, if more
than one perton. shall be ioint and leverol" * ' • • • • .

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPIETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERT THEREOF.

Signed, tealed and delivered at Middleboro. Mattachutelti thii Cth day a' March 19 90

E.efuled in Preienc* of. ' PEBTdK 0. ]'. . Urf.lSJ.ii;'; Cd'Ty.

By.

Hr«rirfiie d,iT ••*ll-xnrt^_-Q ^ B X. - r- *-
• D 4 :. L Uhoiora-iw, i'r-rts'.111"1

ITIIWI

' "•::*'•
WHITE—Original CANARY—Customer



MIDDLEBOROUGH
TRUSTCOMPANV

AGREEMENT

lo secure the due poyment ond oertormonce ol all ol the liabilities odd obligations hereunder el the undersigned. herein called "Debtor . te
Middlebarowgh Trust Company of Middleboro. herein called "Secured Parly", and all olher liabilities ond obligations ol Debtor to Secured
Parly ol every, name and nature whatsoever, direct ar indirect, absolute or contingent, now eiisling or hereafter arising or acquired. including without
limitation the due payment ond performance ol oil liobililiei and obligations under a note ol even dole herewith ond oil notes gi«en by way al
renewal or extension al or in substitution in whole or in part lor the seme. all hereinafter colled the "Obligations".

for value received. Debtor hereby grants te Secured forty a security interest in ell (property of Debtor which is now et may hereafter be in Secured
• Party's possession, including without limitation any deposits, balance of deposits or other sums el any lime credited by or due from .Secured Party lo

Debtor, ond in Debtor's following described personal property:

Rail Diesel Coach (RDC) 06122 __ _^_

and in any and all additions., accessions ond accretions thereto and substitutes there lor. all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

i. Debtor-, mai.ing eddr.,, 60 Water Street Marion MA 02738
ISlrnt Md Ho. — t«ll (City «r lev*) (Suit) Unl

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes 2^3 Business (including Profession) Q Farming

3. The Collateral will be kept ->• Cape Cod Railroad. 60 Water St.. Harion. Plymouth. KA _
(Sinn Md N*.l ICinr or Tew«) (CMMrl (Suit)

4. If the Collolerol or any part thereof is or is to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer o' subordina-
tion in >arm satisfactory lo Secured Parly of their interests in the Collateral from all persons having en interest in the real etlole, the name end
address of the record owner of and a general description of soid real estate being as follows:

5. If the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc.) olher places of business ore
as fellows:

-_ ,. I5l«« «|4 No.) -. ICilr or To-iO _ ,(C»o«tT> , V>)»™>
60 Water Street Marion Plymouth MA.(A)

(si

6. If the Colloterol or any-port thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

as fellows: '
[Sirtn «"o Mo.l (City or TOOT*) ICwuilr) (Suit)

7. Secured Parly is authorized and requested to disburse the proceeds of the note of even dote herewith, if ony. to the following named person(s)
from whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor except those signing in o representative capacity, and all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPUTED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

. ..-; . Signed, sealed and delivered at Middleboro. Massachusetts this -i-Ottl day of April ic91

.E. Leasinjr__Cprp .

Nrfrvnio dvlr MtlWKrd

George E. Bartholomew, President
By

Hf*rv*to 0HiT *w I to* t f

WHITE — Original CANARY— Customer PINK— File
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ScCURlTY

So secure the du« pavm.nl and performance el oil el Ihc liabilities and obligations her«uno«.--«* the undersigned, herein colled "Debior . <e
Middleborough Trull Company of Middleboro. herein called "Secured Parly", and all other liabiliiiei and obligations of Debior to Secured
Pony ol every name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter oriiing or acquired. including -ithoui
limitation Jhe due payment and performance of oil liabilities and obligations under a note of even dale herewith and oil notes given by way ol
renewal or extension of or in substitution in whole or in part for the same. all hereinafter colled the "Obligations".

For value received. Debior hereby grants to Secured Party a security interest in all property of Debtor which it now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance ef deposits or other sums at any lime credited by or due from Secured Poriy 10

..Debtor, and HI ULuJor's following described personal property:

"' One (l)'Aco RSI 1,000 HP Road Switching Locomotive Diesel Elecgrie 379580 builtin 1952

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

and in any and all additions, accessions and accretion! thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debior hereby specifies, warrants and covenant! that:

1. Debtor', moiling oddres, ;.. 60 Water Street Marion MA 02780
(Sirm wd N.. — fell (Cur " T««i> Uuicl U..I

2. The Collateral is or will be used primarily (or: Q Penonal. family ar household purposes £Pouiine«« (including Profession) Q Forming

3. The Collateral wi<l be kept a,:_^£ Bedf°rd STreeC LeSingtOn MA
(Sirm tot Me.) (Cin tr (Cawitri

4. If the Collateral or any part thereof is or is. to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in form satisfactory to Secured Party of their interest! in the Collateral from all persons having an interest in the real male, the name and
oddrett of the record owner of and a general description of laid real e!tote being as follows:

2. If the Collateral or any part thereof is or is to be used primarily for business,, Debtor's .(A) principal and (B. etc.) other places of busineis are
as follows:

, „ (Sirm «•« No I (Cilr " TM»> ICintlT) (Suit)
60 Water Street Marion Plymouth -MA(A)

(B)

6. If the Collolerel or any part thereof is or is to be uied primarily for farming or for personal, family or household purpoies, Debtor's residence fs '

as follows:.
(Stint «M No.)

ihorized <
acquiring

(CilT «r Twral (Sttui

7. Secured Parly is authorized and requested to disburse the proceeds of the note of eyen dale herewith, if any, to the following named person(s)
from whom Debtor is acquiring the Collateral: " "- • „

"Debtor" iholl include oil persons signing below os Debior except those signing in o representative capacity, and all Obligations of Debior. if mare
than one person, sholl be join) and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM. ,

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOf.

Signed, sealed and delivered at Middleboro, Massachusetts this 30th day of Ja&uary 19 89

Executed in Pretence ol: •; DEBTOR:.

, . /

By-
UHltl


