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ATTORNEYS AT LAW i

213 WEST MINER STREET |
POST OFFICE BOX 796
PHILADELPHIA OFFICE: ST CHESTER’ PA 1 93 8 l -0796 DELAWARE COUNTY OFFICE:
SIXTEENTH FLOOR - 205 NORTH MONROE STREET
TWO PENN CENTER PLAZA Telephone (610) 692-9116 POST OFFICE BOX 1430
PHILADELPHIA, PA 19102 Telecopier (610) 692-9177 MEDIA, PA 19063
(215) 563-9400 E-MAIL: GGE@GGE.ATTMAIL.COM (610) 565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711

1925 K Street, N.W.

Washington, DC 20423-0001

Re: Documents for Recordation
Dear Mr. Williams:

1 have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to

Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Llen, a
secondary document, dated March 31, 1998.

The primary documents to which this is connected were
recorded on December 7, 1992 under Recordigibn Nos. 10823, 10824,
18025, 18027, 18028, 18029, 18030 and 180

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust

as assignee of

Rockland Trust Company
(successor to Middleborough
Trust Company)

95 Tupelo Road

Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Re i 0. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123% ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial

No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive quel RS-4 (Seriél No. 78419)
18029 " Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580}

EMH/bah
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Hon. Vernon A. Williams, Secretary
CApril 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.

Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street

P.O. Box 796

West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of

Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the 1lien and

security interests granted in the equipment
covered by  various security  agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

/ .
I

RIC M. HOCKY

Enclosures

EMH/bah
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SURFACE TRANSPORT'ATI'ON BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky

Gollatz, Griffin & Ewing, P.C
213 West Miner Street

Post Office Box 796

West Chester, PA., 19381-0796

DATE: 4/6/98
Dear Sir: _

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, }0828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

iy, o

Vernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document

Siriic o AZ
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TERMINATION AND RELEASE OF LIEN APR 698

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on ‘the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated . (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust (“Secured Party”); and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release 1its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which 1is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement.

IN WITNESS WHEREOF. the Secured Party has caused this
Termination and Release of Lien to be duly executed on this _<J /
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor - to Middleborough
Trust Company)

(2/5¢24£Q,4( Z.;@Q,D By: R &\ 0q.
N T~ RN TEH e, va

Name:
Title: 4724 s7ec
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STATE OF Mugsachusetts B )

COUNTY OF R nalalle )

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowlgégments, the foregoing instrument was acknowledged
before me by Jygpo £ JEAL~o. , as the TR esiz== . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced Qeugazg L, e e S as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this Z/ day of MA4ac s, 1998.

Notary Public Q.ﬁff.ﬁ

SEP\\QV\ goo:, -
Typed, printed of stamped name of "
Notary Public :

My Commission Expires:
Apci| 56,2002
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Exhibit A
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(_'— (G LITIL T ( 3A_
- MIODDLEBOROUGH TRUST COMPANY

| . SECURITY AGREEMENT /

To secure the due povymenl ond performonce of all of the liobililies ond obligolions ™ herewnder of the undersigned, herein colled “Debter”, 1o

Middleborough TJrust Compeny of Middisboro, herein colled “Secured. Pariy”, and oll other liobilities ond obligotions of Debtor 1o Secwred
Porty ol every nome and nolure whatioever, direct or indirect, obiolule or conlingent, now existing or hereolter arising or acquired, including withou!
limitolion the due.poymen! ond performonce ol oll liobilities and obligalions under o nnle of even dole herewilh and oll noles given by woy of
'rene'wnl or extension of or in subttitution in whole or in port {or the i1ome, all hereinolter colled the “Obligations™,

For value received, Deblor hereby grants 1o Secured Porly o securily inlerest in all property of Deblor which is now or may hereclier be in Secured
Party’s postession, including withoul limilation any deposits, bolonce of deposits or other sums cl ony time credited by or due from Secured Poriy 1o
Debior, ond in Debior's lollowing described personal property:

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 32664, built in

1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators.

One General Electric 44 ton Diesel Electric Locomotive, Serlal Number 30250, built in
__iﬂﬁi._ltﬂﬂ_ﬂl_aaumeulth Caterpillar tvpe D 17.000 engines and type 5 GT 535 Al

generators.

Borh pieces: - .

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 021

ond in ony ond oll oddilions, occessions and occretions thereto and substiluler therefor, all hereinalfier colied the “Coliateral™, ond in the proceeds thereof.
N

Deblor hereby specifies, wartants ond covenanis that:

1. Debior's mailing oddress is: _AQ_ _Hatey Streot : Marion Mass. 02738

(Sireet and Mo, — Bos ) (City or Tows} (State} 2o}
2. The Colloteral is or will be used primarily for: {J Personal, fomily or household purposes (0 Business (including Profession) 0 Farming
3. The Colialeral will be kep! at: N/A -

{Streer and Neo.) - (City or Town) (County} Swte)

4, It the Collaterol or any port thereo! is or is lo become fixtures, Debior will vpon request furnish Secured Party wilh o discioimer or sybardine.
tion in form satislactory to Secured Party of their interests in the Colloterol trom all persons having on inlerest in the real estate, the name and
address of the record owner of and o general description of 1aid real estote being as follows:

N/&

5. il the Lolioterol or any port thereol is or it 10 be used primarily for business, Debtor’s (A) principal and (3, eic) other places of business are
as follows: . .
(Sireer and No)) (City or Tewn) (Covnty} {Suane)

(A} N/A
(8)

6. If the Coliaterol or ony port thereol is or is 10 be used primarily for farming or for personol, family ar houschold purposes, Deblor's residence is

o) follows;

{Sorees ang feo ) {City o Towm) (Coumry) Siae)

7. Sezured Porly iv outhorized ond requetied lo disburie the proceeds of the note of even dote herewith, if any, 1o the following ncmed person(s!
from whom Debtor is acquiring the Collaterol:

N/A

“Oeblor’” shall include oMl perions signing below as Deblor except those signing in o represeniolive capacily, ond aill Obligotions of Deblar, il more
thon one person, stholl be joint and reverol.

THIS AGREEMENT 1S SUBJICT TO THE RADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATID BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HA3 RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREQF, -

Signed, icoled and delivered ot Middleboro, Massachusetts this 19¢th day of Marl_‘.h‘ 1o 36

Eu.(uled in P:D rnce ef L .7 OEBTOR: /‘6‘\B. Lgas ing Corporatlon
>/ T -. e e
/’ oot~ s Ly By QA g, o ZL X 3
z/, ; =T 4 / i/ Hereunsts duly .ul(g-ui iThee)

By

Netrunte duly suthossped 2ige?

M7C 05-25-37 - ' . ROP N~ 22Fe

~ .



MIDOLEBOF‘ Né £ Y SECURITY AGREEMENT
¥

———toTPTSre the due poyment ond periormance of oll ol the labilines ond obligations hereunder of the wundersigned, herein colled “Deblor
Middieborough Trust Company of Middiebors, herein colled “Securcd Poriy”, ond oll other liobilities ond obligations of Deblor 10 Secured
now c1isling or hereoller orising or acquired, nCls NG without

Porly of ecvery nome and nolure whalsoever, direc! or indirect, obiolule or contingent,
limitotion the due poyment ond performonce of cll Liabilines ond obligu!io;\\ under o nate ol even dote herewith ond oll noter given by woy of
renewol or estension of or in substitulion in whole or in partl lor the same, oll hereinoiter colled the “Obligotans™,

For voive received, Debtor hereby gronhs 10 Sccured Parly o security intcrosl in all property cf Deblor which i3 now or may hereciier be in Secured
Parly’s possession, including withoul himilaion any deporihr, bolance of deposits or other ums ol ony time ¢redited by or due lrom Secured Porry 10
Debior, and in Deblor™s following deicisbed perional property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

and in ony and oll odditions, occessions ond octrelions therelo ond substitules therefor, oll hereinciter colied the “Collateral™, and in the proceecs thereal.

Debtar hereby apecifies, wartonts ond tovencnis thoh:

1. Deblor's moiling oddress is: 60 Water Street, Marion, Mass. 02738

1Strees 408 Mo = Bou) Loy er Town) tSiated [T 3]
2. The Coliglerol is or will be vsed primorily for: {0 Personal, family or household purposes O Business (including Profession) 0 Forming
3. The Collateral will be kept o.__Edayille Bailrnad, Carver, Mass, '

(Stree and No.} ity 2 Towa) (Sauatys Statel

4. i the Colloteral o any par! thereof is or i3 1o become fiziures, Deblo: will upon request luraish Secured Posty with o discisimer or subording.
tion in form ionifcctory 1o Sccured Forty of their interests in the Colloteral trom all persans '\ev.ng an inlerest in the rea! mcle, the name ond
ocddress of the record owner of ond o oenerol description ol s0id reol eviote being a3 [olfows:

3 M ine Collcteral or any part *Reredi i3 er 1t 10 te wed primorily lor busines:, Debier’s {A] principal €~€ 3. eit) other picces of business ere
o1 !Dllows:
Sremer goz 0o 1€y or Toan® Coxaty! R H
iA)
1:H
4. . . : : i me . .
4 14w Cotgterz! ¢r &Ry g2t therec! i1 o iy 10 B2 wied Primanily for laraing cr for pericnol, famuy or novierald purpeses, Ceztes’s ravidence iy
o telltey . — —
° TN e Trart H W R Tore,
T feiee : thes : e : ; i ;
dciwere FPec, .y guthe € I°C ettt @nittic the precerds ¢f he sty of even gote horewita o ety t¢ Ine Hollce.2z romed Derion’y)
leem atz= Doz e sy utse - ! e LE 2w ’ ’
- .
- VUL LS et DT TR NN Da e 2y S SN0 et gt tenef e septesientChive (ORG.TY 272 S Qblgatan: 30 leptar 8 mece
e Sre Pl dn gt nll Tl et oo el L e

THIS AGREIEMINT 1S SUBSMCT YO THT ADDITIONAL TIRMS AND PROVISIONS SIT FORTH ON THE RIVIISE SIDE HFRICT, YME Sam[ BUNG
H{R{ INCORFORATIC BY RIFIRENCE &S TULLY AS If M{RE SET FORTH VIREBATIM, :

AL S B NS S - LIRS ECH S

LSy D0 THIS AGEIS AT AL THE Timl OF SEBTOR'S ErITLT.ON AND DELF 23y IMEREODS

L 3nea seno s gon g oceered o1 Middietaro, tomachusetts ke 1 1 TH aee ¢ March 10 67
(P vrerge o~ G.8, Leasing Cor
LE, . el i




MIDDLEBOROUGH SECURITY AGREEMENT

| 3L

1o 1ecure the due payment and performonce of oll of the liabilities ond obligations hereunder of the undersigned, herein colled “Deblor | 10

Middieborough Teust Compony of Middlebore, herein colled “Secured Porty”, and all other liabilitias ond obligations of Debtor Yo Secured
Porty of every name ond nolure whalioever, direct or indirect, absolute or contingent. Aow exnisting or herealier arising or ocquired, 3,‘:h4u_ng wilhou!
limitation the due payment and periormonce of oli liabilities ond obligations under o nole of even dale herewith and oll noter given by woy of
renewo! or extension of or in substitution in whole or ‘in part for the some, * all hereinafter colied the “Obligations™, .

For volue received, Debtor hereby grants 1o Secured Parly o security interest in oll property of Debtor which is now or may hereofter be in Secured
Parly's possession, including withoul limitation any deposils, balance of deposits or other sums ol eny lime credited by or due from Secured Porly 1o
Deblor, ond in Debtor's following described personal praperty:

ton

One General Matror DNiesel Electric 123 3 locomotive with 1750 hp engine #7308 Builder
IS
—#20897 leased to Bay Colony Railroad Corporation, 420 Bedford Street [lexington MA

and in ony ond oll acdilions, accessions and accrelions thereto and substitutes theretor, oll hereinatier.colied the “Coliateral™, and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thot:

1. Debtor's moiling oddress is; 60 WaterStreet Jdg.rion MA Q2738
(Street and No, — Box) (City or Town) (State) Q2w
2. The Collateral is or will be used primarily for: [] Personal, tomily or household purposes KPBusiness (including Profession) [0 Ferming

3. The Coligteral will be kept ot:

{Stree: and Ne.) (Cory or Town) {County) Sl

4. 1f the Collateral or any part thereof it or is 1o betome fixtures, Déblor will upon request furnish Secured Party with o disclaimer or subardino.

tion in form satistactory to Secured Party of their interests in the Collateral from oll persons hoving an interest in the real estote, the nome and
address of the record owner of and o generol description of said real estate being o1 follows:

N/A

5. M the Colioteral or ony part thereof is or it 1o be used primarily for business, Debtor's (A) principal ond (B, etc.) other places of business are
as follows: [
{Street and No.} {City or Town) {Coumy) (State)
Above
{A)
(8)
6. | the Collateral or any part thereof is or is to be used primarily for farming or for personal, family or household purposes, Deblor's residence is
o3 {ollows: .
{Sireet ang No } . (City or Towa} {County} (State}
7.

Secured Porty is outhorized and requested 1o disburse the proceeds of the nofe ol even dote herewith, if any, to the lollowing nomed person{s)
from whom Debtor is acquiring the Colloterai:

"Deblev?' shall include oll personi signing below oy Deblor eacept those signing in o represeniative copocity, ond all Obligations of Debtor, if more
than one perion, shall be joint ond severol.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREQF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed.- seoled ond delivered ot “iddleboro, Massachusetts this 31lst day of Jul)’ 19 87

Enculﬂn Presence of: % DEBTOR: G
— ﬂ v .| }Q

[*4

hs-/J._Lu_/kf-Ovtlac.Lfﬁs_— ~ -..Bv. //




‘ MTC MDOLEBOW_/JC?-I,Y ( SECURITY AGREEMENT d {

To secure the due paymenl ond performonce of oll of the liabilities ond obligolious hereunder of lh.t. vndersigned, faeuin colled ebtor
Middleborovgh Trust Company of Middieboro, herein colled “Secured Party”, and all other liobilities ond obligations of Deblor 10
Porty of every nome ond noture whotsoever, direct or indirect, absolute ar contingeat, now exisling or hereoller orising or ocquired, including w)
limitolion the due poymen! ond perfor of oll liabilities .ond obligati under o nole of even dote herewith and oll nofes given by way
renewal or exiension ol or in subslitution in whole or in part for the samae, oll hereinaiter colled the “Obligations™,

For valve recewed Debtor hereby gronts to Secured Party o security interest in all property of Debtor which it anow or moy herectiter be in Secured
Porly’s possession, including withou! limilation any depositi, balonce of deposits or other sums al ony time credited by or due from Secured Party to
Debtor, ond in Deblor’s lollowing described personol property:

Locomotive #42 Manufactured in 1943 by ALCO (American Locomotive Co.), remanufactured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial #81345

ond in eny and all additions, occesiions ond accretions therelo and substitutes thereior, all hereinatier colled the “Colloteral™, ond in the proceeds thereof.

Deblor hereby specifies, warrants and covenanls thot:

1. Debtor’s mailing address is: 60 Water Street . Marion MA 02738
{Stireet 388 Ne. — Bex) (Ciy or Towm) (Seated [p47 1)

2. The Colloteral is or will be.used primarily for: ] Personal, family or household purposes XX Business (including Profession) O Farming

3. The Collateral will be kept ot: B2Y Colony Railroad, 420 Bedford St., Lexington Mass.
(Street and Mo.) {Civy or Towm) {Couaty} {State}

4. It the Colloteral or ony part thereof is or i1 1o become fixtures, Debtor will upon request furnish Secured Party with o discloimer or subordine.
tion in form sotistactory to Secured Party of iheir interests in the Collateral from oll persons having an interest in the reol eitate, the nome and
oddrest of the record owner of and o general description of 10id recl estale being as follows: '

5. It the Colioterol or ony port thereof is ®r is to be used primarily for business, Debtor’s (A) principai ond (B, efc.) other places of business ore

a3 follows:
(Street and No.) (City or Town) (County) te)
A 60 Water Street Marion Plymouth L

(8)

6. 1t the Colisteral or any part thereof is or is to be uted primarily for {arming or for pertonal, family oc household purposes, Debtor's residence it

as follows:

(Street ano No ) (City or Townt (County) {Stael

7. Secured Porty it outhorized ond requested 1o disburie the proceeds of the nate of even dote herewith, if ony, to the following named person(s)
from whom Debtor is acquiring the Colloteral: .

“Debtar” shall include oll persons signing below as Debior u:epv those tigning in o represenialive capacity, and all Obligations of Deblor, il more
thon one perion, sholl be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE sAH[ BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.
Signed, seoled ond delivered ot Middleboro, Masiachusetts this 19th doy of May 190 89
G.B. Leasing Corp.

Herewntlo duly awihorired / [ (Tited

By

Herewnle Guip awinorited (Tiste)

WHITE — Original 'CANARY — Customer PINK — File

MTZ 24.2¢5.30




e o SECURITY A

: l Tc | - - ' 67!

lo seture the due poyment and periormonce of all of the liabilitier ond obhgcnom hereunder ol the undersigned, herein colled “Deblor’, 1o

Middleborough Trust  Company of Middleboro, nherein colled “Secured Parly™, ond oll other liobilities ond obligotions of Deblor 1o Secured
Parly of every nome ond nature whotsoever, direc! or indirect, obsolute or contingent, now easisling or hereaiier arising or ocquired, including without
limitation.the due poymen! and periormance of all liabilities ond obligations under o nole of even dale herewith ond all noles given by woy of
renewal or exiension of or in subslitution in whole or in part for the lome, oll hereinatrer {oliad the “Obligathoni™, -

For value received, Deblor hereby granis 1o Secured Porty o security interest in ol property of Deblor-which is now or moy herectier be in Secured
Porty’s possession. including withoul limilation ony deponm. boiance of deposits or other sums ol ony time credited by or due from Secured Porly 1o
Debtor, and in Debtor's following d-unbcd personal ,pvopevly i

Alco 1,000 houee _power ficdel S-4 Locomotive Serial #784"9

“ »
2
b

s
A

¢ F
o

ond in ony ond oll additions, accessions ond occretions thereto ond substitutes therefor, oll hereinaiter colled the "Colluvelml". ond in the proceeds thereof.

Debtor hereby lPC(iﬁ‘.l, warrants and covenants that:

) * 3 N’
1. Debtor's mailing address is: 00 Water Street Marion Na 02738
(Street and Ne. — Beor) : (City o Towm) (State) (24T ]
2. The Colisteral is or will be vsed primarily for: [] Personci, family or household purposes TKBusiness (incivding Profession) 0 Farming

3. The Collateral will be kept ot EG2Ville Railroad, Off Rochester Road, Carver,Plymouth, MA

. (Sireet an¢ Ne.) (Civy or Town) (County) {State)

If the Collateral or any part thereo! it or is to bacome fixtures, ‘Debtor will upon request furnish Secured Party with o discicimer or subordine-
tion in form iatistactery lo Secured Porty of their interests in the Colloteral from all persons having on interest in the real estare, the nome ond
address of the recard owner of and o gcneral'_deuripﬁon of 10id recl estote being o3 follows:

1f the Collaterol or any part thereof is or is to.be used primarily for business, Debior's (A) princiéol ond (B, efc.) nther places of business ore
o3 follows:

) (Street and No.) . . (Gity or Yown) (Cawety)
i) 00 Water Street Marion , Plvmouth

(8}

(State)

It the Colloteral or any part thereof is or is 10 be used primarily for farming or for personal, lamily or household purposes, Deblor's residence is
oy follows:

{Steeet ang No ) (Ciy o Toww) {Caunty) (Sratet

Secured Porty is authorized ond requested lo disburse the proceeds of the note of even aole herewith, il ony, 10 the following nomed person(s)-
from whom Debtor is ocquiring the Colloteral: .

“"Debior” sholl include oll persons signing below as Deblor except those signing in o representalive capacity, and all Obligotions of Deblor, il mare
thon one perion, sholl be joint and several,

THIS AGREEMENT 1S SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE MEREOF, THE SAMEI BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY -OF THIS AGREEMENT AT THE TIME OF DESTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered ol Middieboro, Massachusetts this l4th doy of September 19 89

Execuled in Presence of: DEBTOR: G.B. Leasing Corp
] .

Vo ' .
R 4Tall m»cé’ ok

Hefeumto duly avthorired / Y e

By

Hereunte guiy authorired (Tisie}

v
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MIDDLEBOROUGH e SECURITY AGREEMENT
TRUST COMPANY S 3dl

1o secure the due poyment and performance of oll of the liobilities and obligotions herevnder of the vnderiigned, herein colied “Debtor’ , to

Middidborough Trust Company of Middisbaro, herein colied “Secured Party”, and all other licbilities ond obligotions of Deblor 1o Secured
Porty ol cvery nome ond noture wholsoever, direct o7 mdmd absolute or :onlmgen! now" elulmq or hereatler orising or acquired, including without
limitolion the due paymen! and pcvlonuonct of oll liabilities and obligations under o note of even date herewith and cll notes given by way el
renewal or extension of or in wubstitution in whole or in part tor the same, . oll hersinalter colied the “Obligatiom™,

For value received, Deblor hereby grants to Secured Party e security interest in oll property of Debtor which it now or may l\oreahcr be in Secured
Porty’s possession, including witheut limilation ony deposits, bolance of dcpouh or ofther sumi ol any time credited by or due from Secured Party to
Deblor, and in Debtor’s loliowing described perional property:

Rail Diesel Coach (RDC) EXMBTA #6120, original Boston & Maine #6120

ond in ony aond all edaiiionl, accessions ond occretions therete ond substituies theretor, all hereinalier calied the “Colloteral”, ond in the proceed: thereo!,

Debtor hereby specifies, worranis ond covenanis that:

1. Debior's mailing address is: 60 Water Street Marion MA 02738
. (Sireet and No, — Baz} [City or Towm) Sued (2:9)
2. The Coliateral is or will be vied primarily for: Perional, témily or household purposes L Business (including Profession) 0 Farming
. Cape Cod Railroad 60 Water St., Marion, Plvymouth, MA
3. The Collaterol will be kep! at: =
(Sireet and No.) {City o Town) (Cowmy) (Stater
4,

tf the Colloteral or eny part thereof it or is 1o become fixtures, Debt=: will upon reques! furnish Secured Party with a discloimer or subordina.
tion in form satisiaclory to Secured Party of their interesls in the Colloterol from all persons having an interest in the real eslale, the name aend
address of the record owner of ond o general description of 10id real esiote being os tollows:

3. 1f the Colloleral or any port thereof is or is to be vied primorily for business, Debtor’s (A) principal and (B, etc.) other places of business ore
as follows:
. .. (Street aad No.i (City or Town) (Counts) (State}
a) 50 water Street Marion Plvmouth MA
(8)
6. If the Colloteral or ony part thereof is or is 1o be used primarily for {orming or lor personal, family or household ';UPP°"‘. Debtor’s residence is
os {ollows: .
(Sireet an¢ No ) (Ciy o Towm) {Couaty) (Staced
7. Secured Porty is authorized ond requested 10 disburse the proceeds of the note of even date herewith, if any, 1o the foliowing nomed perioan(s}
from whom Debtor it acquiring the Collateral: '
“Debtor”

sholl inciude o' persons ugm»g belo- os Debior, n:ep' those 3igning.in o representolive capatily; ond oll Obligafrom- of Deblor, il more
than ane person, sholl be joint and several. N

THIS AGREEMENT 15 SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTM VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

2 _ Signcd, sealed ond deli—vered ot Middleboro, Mossachusetts this Cth doy of March 19 2C
Execured in Presemce of . DEBTOR. __ Ge e L‘:n:j.'.:;‘: Corn.
. Sy s { /
X‘ . '_{
: - 7 - S;;z:«—-«_ /U
Lm \\ pove: A\ oy iimin s C /j/ o,

Merewnto outr avthored e, L. DoCCROlomew, Presgiime

By

Nerewnte duir dviherited (Tisie?

Lo WHITE — Original CANARY — Customer PINK — Fila
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1 MIDDLEBOROUGH W 4SECURITY AGREEMENT
=] TRUST COMPANY

9w - .

.’ Y /

To secure the due payment ond performance of all of the liabilities and obligot hereunder ol the nndcrugncd_ herein coliad “Debtor , to
Middiebarough Trust Company of Middleboro, herein colled “Secured Poriy”, ond oll other liabilities and obligations of Deblor o Secured
Porly of every name and noture whalioever, direct or indirect, absolute or gonhngenr now. exitting of hereolisr orising or ocquired, including withouw!
limitation the due payment and periormance of all liabililies ond abligations under o note ol even date herewith ond oll notes given by woy of
renewal or estension of or in substitution in whole or in part for the same, oll hereinalter colled the “Obligatioms™, O

For volue received, Deblor hereby gronis 1o Secured Party o security interest in oll ;property of Debtor which is now or may hereclier be in Secured
- Parly’s possession, including without limitation ony dcponh, bajance of deposils or othcr sums al any lime credited by or due trom .Secured Party to
Debior, ond in Debtor’s foliowing deictibed personal pvopeﬁy

Rail Diesel Coach (RDC) #6122

ond in any and oll additions, occessions and occretions thereto and subslitules therelor, all hereinalter _calhd the “Collateral™, and in the proceeds thersol.

Deblor hereby specifies, warrants and covenants that:

1. Debtar's maiiing address is: 60 Water Street Marion MA 02738
(Sireet and Ne. == Ber) (City or Town} (State) [+417)
2. The Collateral is or will be used primarily for: (] Pertonol, fomily or houuholq purposes XIX] Businaess (inzlbding Profession) 0 farming
3. The Coliateral will be kept or:__Cape Cod Railroad, 60 Water St., Hardion, Plvmouth, MA
(Street and Neo.) (City or Towm) {Cownty) (Suate?

4. 1 the Colloteral or any part thereof is or is to become fixtures, Debtor will upen request furnish Secured Porly with o disclaimer or subordina-
tion in form satistactory to Secured Porty of their interests in the Colloteral from all perions having an inlerest in the real esiote, the nome and
oddress of the record owner of ond o generol description of soid real estate being as follows:

5. M the Colicteral or any port thereoi is or is to be used primarily for business, Debtor’s {A) principal ond (B, elc.) other pioces of business are

as follows:

{S1e No.} Ci Town) {Covnty) }
A 60 Water ‘Street Marion _ Plymouth A
(8)

6. I the Collateral or any-port thereof is or is to be used primarily for farming or for personal, family or household purposes, Debtor’s residence i3

as follows:

(Street ang No.) - (City or Town) (Connty) (Stael

7. Secured Porly is authorized ond requested 1o disburie the proceeds of the note of even dale herewith, if any, to the lollowing named personis)
from whom Debtor it acquiring the Collaterol:

“Debtor’ shall include all persons signing below os Deblor except those signing in o representative copocity, ond all Obligations of Deblor, il more
than one person, thall be joint and several,

THIS AGREEMENT S SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered ot Middleboro, Massachusetts this i0zh day of Aprll 1691

Executed in Presence of: DEBTOR: G.B. Leasiﬂ(’ Corp. fh

A ) ‘_ =
\‘Wi"‘.:.u 27 s AL ,,) MQ/\A :

7

. Nereuato duly u}_ﬁ«un_ {Titie)
George E. Darcholomew, President
i ’ By,
o Merrwnio Ouly avihoriird L ATnwe
ap
i

¢ WHITE — Original CANARY — Customer PINK — File
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RDC-1.

RDC-1 is strictly for carrying passengers.
It seats 90, on walkover seats.
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Weight, light 113,200 pounds $K-22833
Welght, ready to run _ 118,000 pounds NOTE: FLUTING WRAPPED AROUND ENDS OF CARS
Normal maximum weight . . NOT USED ON B&M EQUIPMENT. (DRAWINGS

(including 90 passengers) 131,900 pounds REPKESENT.2ZND GENERATION CARS.)
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~jo secure the due poymen! and performonce of oll of the liabilities ond obhgenem henunOevg 'he underiigned, herein colled “Debtor . to

Middieborough Trust Company of Middiebors, herein colied “Secured Porty™, ond all other liabilities and obligotions of Debtor to Secured
Party of every nome ond nature whatsoever, direct o¢ indirect, absolule or conhingent, anow eluhng or heresafter orumq or ocquired, including withoul
limitation Jhe due poyment ond performonce of oll liabilities and obligotions under a note of even date herewith and oll notes given by woy of
renewal of exlension of or in substitution in whole or in port lor the some, oll hereinofter colied the “Obligations”,
For vaiue ve;}vyed Deblor hereby gronts 1o Secured Party a n:umy interest in oll property of Debtor which is now or may herscfier be in Secured
Pa"y; ponression, :pcludmg ithout limitati ony deposits, boi of deposits or other sums at ony time ¢redited by or due irom Secured Poriy lo
_.chlof and in ov ‘s lollowing described personal property:

One (1) "Mlco BS1 1,000 HP Road Switching Locomotive Diesel Elecgric #79580 builtin 1952

"

Lease Contract between G.B. Leasing Corp. and Bay Colony Railrocad dated

.

P

and in ony ond all additions, accessions and accretions thereto and substitutes therelor, all hereinatter called the “Collateral”, and in the proceed: thereol.

C e

Debtor hereby specifies, warronts and covenonts that:

1. Debtor's mailing oddress in: 00 Water Street Marion MA 02780
. {Street and No. — Box!) {City or Touwn) (State} 2}
" 2. The Collateral is or will be used primarily for: [ Personal, family or household purposes exlusines: (including Profession) O Farming
3. The Collateral will be kept af: 420 Bedford STreet Lexington - . MA
) (Street and No.} (Cary o¢ Towm) {Caunty) . (Stae)
4. It the Colloteral or any part thereol is or is lo become fixtures, Debtor will upon request furnish Secured Party with ¢ discloimer or tubordine-

tion in form sotisfaclory lo Secured Party of their interests in the Coliateral from all persons having an inlerest in the real estale, the nome and
address of the record owner of and a general description of said real e:lote being as tollows:

5. If the Colloteral or any part thereof is or is lo be used primarily for business, Debtor’s {A) principal ond (B, elc}) other pic:el of business are
as foliows:
(Street and No.) . {City or Town) {(County} {State)
) _60 Water Street Marion Plymouth :
(8)
T ——T — —
6. 1l the Colioteral or any part thereof is or is to be used primorily for lcrmmg or for pcnonel fmmly or houuhold purposes, Deblor: rend.n:e i
as toil
(Sireet and Na.) {City or Town: (Covaty) {State}
7. Secured Party is euthorized ond rcquesled to disburse the proceeds of the nole ol eyen dale herewith, if cny, to the following nemed person(s)
irom whom Debtor is acquiring the Collateral: - 7 °
“Debtor”

shall include oil persons signing below as Deblor excep! those signing in o representative copacity, ond oll Obhgolwm ol Debtor, il more
than one perion, shall be joint ond severol.

THIS AGREEMENT 1S SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middieboro, Massachusetts this 30ch day of Jaauary 19 89
Executed in Presence ol © . ' DEBTOR: G B.ALeasam—Gem/

77 \\; :)g%;;—;
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By
. . ~—tereuntlo duly authorrred R 7 tTited
- o .
By. -
. Herewnte duly swtiherited Tigted
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