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(610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury :Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

/ The primary documents to which this is connected were
recorded on December 7, 1992 under Recordation Nos. 10823, 10824,
18025, 18027, 18028, 18029, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRSTVrUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

i

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the ~ lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 13024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

3RIC M. HOCKY

Enclosures

EMH/bah
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SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 /at 2:58 PM

/
assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, 10828-A,

10829-B, 10830-E and 10831-C.

Sincerely Yours,

v ernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document

I
Signature



f.

&RFOORDATION NO. /£&__ FILED

TERMINATION AND RELEASE OF LIEN

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ("Secured Party"); and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement.

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

Title:

H:\WPDATA\TRANS\BCLR\FIRSTmjPELOl.T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by -Jdhs* >ff. uTrhL,!-*̂ - , as the T~% 4S~t2r-tZ~ • of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust . He/She is personally known to me
or who has produced Utfit/aTt̂  /̂•<icjv̂ ŝ * as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /̂ âc,̂  , 1998.

Notary Public

Typed, printed o/ stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\FIRST\TUPEL01.T&R



Exhibit A
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MI'i)DLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

To tecure the due povmenl ond onto, manic ol oil o( the liobililiei and obligolioni hereunder el rhe underlined, herein tolled "Debtor". 10
Middl. borough lru,| Company ol Middleboro, herein colled "Secured. Forty", ond alt olher liobililiei and obligolioni ol Debtor 10 Secured
Party ol ev.ry name ond nature wholioever. direct or indirect, obtolule or conlingenl. now eiitling or hefeoller arising or acquired. including ..IKoul
limitation the due. payment ond performance ol all liabililiei ond obligolioni under a note ol e»en dole herewith and all notet given by -oy ol
renewal or extension ol or in lubitilulion in whole or in port lor the tame. all hereinafter colled the "Obligolioni".

for value recei»ed. Debtor hereby granti to Secured Parly a security inlereil in all properly of Debtor which it now or may hereafter be in Secured
Porly'i potiettion. including without limitation any depotils. balance ol deposits or olher sums ol any lime credited by or due Irom Secured Pony 10
Debtor, ond in Deblor'i following described personal property:

Onp r.pnpral Flprfrir Lit ton Diesel Electric Locomotive. Serial Number 32664 , built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
Ann TTP e u i e d vith Caterpillar type P 17.000 eneines and type 5 GT 555 Al

generators

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 02 T

and in any ond all oddiliani. occeiiioni and accretion! thereto ond substitute! therefor, all hereinafter called the "Collateral", and in the proceed! thereof.

Debtor hereby specifies, warrant! and covenant! that:

I. Debtor'! mailing address it. fifl UafPT MaTJOH MaSS . 02738
(Sl/m i«4 ho. — Bet) <Ulr «r Tm) (Sun) tl'.tl

I. The Collateral is or will be uied primarily lor: Q Penanal, family of household purposes Q Business (including Profession) Q] Farming

N/A3. The Collateral will be kepi ol:
CSirc-rt MO N«.) ICitr <r !•«) (CwMr) liuul

*. I' the Collateral er any part thereof is or ii to become fixtures. Debtor will upon request furnish Secured Party with o disclaimer or ivbjrdino-
lion in form satisfactory to Secured Party of their interest! in the Collateral from all persons having on inleresl in the real eilatt. tht name ond
address ol the record owner ol and o general description of said real estate being as follows:

_ N/A > _ '

i. if the Colloierol or any part thereof is or !t la be used primarily for business. Debtor's (A) principal and (3. etc.) other placet of business are
at follo**i:

ISlrrtl jid No.) 1C.IT or T«w«> 1CMMT* <&!«<)

(B]

6. If ine Collateral or any part thereof it or is to be used primarily for forming or for personal, family or household purpoie!. Debtor's residence it

tCilr •* Towa) (t»MM|) (SUItl

7. Se:ured Party it authoriied ond requeued to ditburte the proceeds of the note of even date herewith, if any. la the following nomed p«rion(t;
from whom Debtor it acquiring the Collateral:

_ N/A

"Debior" iKoli include all pertoni signing below as Debtor except those signing in o representative capacity, ond oil Obligation! ol Debtor, il mate
Ihnn one perton. iholl be point and teverol.

THIS AGREEMENT IS SU6JICT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAJ RETAINED A TRUE tUD COMPUTED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION .AND DELIVERY TMffEOF.

Signed, icoled ond delivered at Middleboro. Maitochutrlli thit 19 th day ol Ma IT CO )r ul">

t.««..d"i- p-J).,ce ei- .- . ") nr«To». ^B. Leasing Corporation

. ̂  ~\J
j_

By.

\ri7fco5-75-3P
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MIDOLEBOP; *
TRUST COMi x^

SECURITY AGREEMENT

£

the due poymenl ond oe'lormonce el oil ol the liobililiei ond bbiignitoni hereunder of the unoert.gned. herein colled "Debtor . 10

Middleborough Trull Company ol MiddUboro, herein tolled "Secured Pony", ana oil other liabilitiei and obligation! ol Debtor 10 Secured

Parly ol cv.ry name and nature whatsoever, direct or indirect, ob.ololc or contingent, no- e.illing or hereafter arising or acquired. incU/d.ng w.lhoul

limitation Ihe due poymenl and performance ol olf liabilities and obligation! under o n-»te ol even date here-ith and all nolei given by -ay ol

renewal or extension of or in tubllitulion in whole or in port lor the tome. oil hereinafter colled the "Obligol*oni .

for value received. Debtor hereby grants to Secured forty o security inlcreil in all properly el Debtor which ii no— or may hereeller be in Secured

Poriy'i posiession. including without limitation any deposits, balance ol deposits or other sumi ol any lime credited by or due Irom Secured Pony 10

Debtor, and in Deblor't following detcubed penonol property;

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

ond in any onrf oil oddi->oru. occctiiont and occreliom thereto and lufattilul** Iheretor, oil hcfvinc^ter called 'tie "CoUolefoI", and in the proceed, thereof.

Debtor hereby ipetiTiei. warronts ond co«rncnlf that:

i. Debtor-, mailing addre,> :>- 60 Water Street. Marion, Mass. 02738
iSim: IM «. — 6*1) 'Cm r> !•—i (Suiti (in1

2. The Collolerol i> or will be uted primorily for: Q ^erional. family or household purpotes C Bufi.icii (including Profenior.) Q Farming

3. The Collateral will be kept "<• r".fiavi' 1 1 f Rai' 1 TnaH | CaTVer, f*<afiJ> .
lilr»< <M t»«.» ICin V I»w«J ICj»«:»i ijutrl

4. II the Colloterol or any par* thereof it o* i) to become futurei. Debtor will upon repueil furniih Secured Party with n diic!£*mer or fjbordino-

lion in form lalillsctory to Secured ^orty ol their inlereiti in the Collateral trom all ue'ioni having gn ir.:«re«l in the real *i*cte. the name and

addren ol the record owner ol and o oenerol description ol said real ettote being 01 lo'lowi:

j II :hc Cc'listeis! or any per; rxi-rest :i c; <: io cc u»ecl primarily for buiinen. Debtei'i i*;. prircipal ere ;5. e:c.) aider plccti o! butineii ore

C I' *V- Co'!o'**'r- C' cny ps.'f rherrc' 'i ar ii :o b* u»cd primnillv for torit.inq c' tor pertfiol. iomny 01 ncc:r"Clo purpctei. C^r'c*': r*%idence ii

C : V T C rr-:, •: c^-'hc^ -v-c i-"c •i-t«v'- i i :o

'^~l -r.Sf Ccff - \ ocs. • - • „ ? • • Cc ~'v»c'
e\ el ;n

;C;..r-:.'

;•• coir hcic--:;n •: c: * fc

1MIS A G K C t M I N T IS S U C J t C T TO THi £OOI7ION4!. T f K M S AND PnOVIilONS SfT FO1TH OK THt R f V t S S t SIOI H fR tOf . THt SAM' BEING
Ht<!( IN'COHi'ORiTIC BT R i r iC 'NCI AS TUUT AS If KiBf SET fOK7M VISEATIM.

:.ri!O- s.-.; :;:.-. •.':. /. :; . .•.•:; ..•'••••:. '.:•.:, •.>',;•• ot IMIS AC>riv.!i;l AI inr T IMS OF DESTQl-.'S £>1C. : .ON ANS 0[ l ; - ; r - iMfJ tO'

?•;:-?. >r-j . „• c-t: c--- i- i rci 01 M,,idi-tori. Monariiu>rit> I'-.M llth do. c; MclTCh 10

r,. .. .„._. .. c.,. ...,, .. r , r i . . T C j c . . - - G_.̂ B ._ Lea.sinc__Cc_r? .
, /']

/

/

By. .



MIDDLEBOROUGH
TRUSTCOMFANY

SECURITY AGREEMENT

lo iccure the due poyment and oertormance of oil of the liabilities and obligations hereunder ol the undersigned, herein called "Debtor . to
MiddUborough Trust Company o» Middleboro, herein called "Secured Party", and oil other liabilities and obligations ol Debtor lo Secured

Porty ot ev*ry name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereolter arising or acquired. including .iiKout
limitation the due payment and performance al all liabilities and obligations under a note ol .even dole herewith and all notes given by woy of
renewal or extension of or in substitution in whole or in part lor the same. ' all hereinafter colled the "Obligations",

For value received. Debtor hereby grants lo Secured Party a security interest in all properly of Debtor which is now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance of deposits or other sums al ony lime credited by or due from Secured Parly to

Debtor, and in Debtor's following described personal property;
ton

One Gentvral Mntn-r 171 I T.nrnmrvH vg w-itfr 1 750 >ip #7"flR
-

#20897 leased to Bav Colony Rail-mad rn-rpnra-H on . 420 RffcifnT-d Strpfvr , T.PYingrrn-n ;- MA

and in any and all additions, accessions and accretions thereto and substitutes therelor, all hereinafter called the "Collateral", and in th« proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor's mailing address 60 Marion MA
UlnM <M Ml. — Soil (Cilr tr Tow*) (Suit) (!••>

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes QQ%usiness (including Profession) Q Farming

3. The Collateral will be kepi at:
ICltT f T«W«) (C«imr)(Strer. i«d N>.)

4. If the Collateral or any part thereof is or is to become futures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description at said real estate being as follows:

N/A

3. If the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc.) other places of business ore
as follows: •

.. (Sum J«s No I (Cur w TM.I (Cxintr) (Suicl
(A) Above

6. II the Collateral or any part thereof is or is to be used primarily for farming or tor personal, family or household purposes. Debtor's residence is

01 lollnwi.
(Sirrrt *fta No ) ICilv or Ulilfl

7- Secured Party is authorized and requested to disburse the proceeds of the note of even date herewith, if any. to the following named person(s)
trom whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor eicepl those signing in o representative capacity, and all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middlebora. Massachusetts this Tier dov °' JlllV " 87



MTC . MltXXJEBOnr/X3H
TRUST

Io secure the due payment and performance of all ol the liabilities ond obligations hereunder al the undersigned, herein colled ^-.^ . ,.
Middleborough Trust Company al Middlebaro, herein called "Secured Party", and all other liabilities and obligations of Debtor loN$.tur«d

Party ol every name and nature whatsoever, direct or indirect, absolute or contingenl. now eEisling or hereafter arising or acquired. including «>• •
limitation the due payment and performance ol all liabilities and obligations under a note ol even date herewith ond all notes given by wo
renewal or extension of or in substitution in whole or in part lor the seme. all hereinafter called the "Obligations".

for value received. Debtor hereby grant! Io Secured Party o security interest in all properly of Debtor which is now or may hereafter be in Secured
Party's possesiian. including without limitation any deposits, balance ol deposits or other sum! al any lime credited by or due from Secured Party to

Debtor, ond in Debtor's fallowing described personal property:

Locomotive /M2 Manufactured in 1943 by ALCO (American Locomotive Co.), remanufaetured

in 1963 Model RS-1 Serial 076212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial #81345

ond in any and all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

.. n.K.-,.. -.«.,, ............. 60 Water Street Marion MA 02738
(City w Tml[Sum <M Hi. — tail

2. The Collateral is or will be. used primarily for: Q Personal, family or household purpose* *£] Business (including Profession)

3. Th. collateral .in b. k.pt ,.. Bay Colony Railroad , 420 Bedford St., Lexington

IJi.l

Q Forming

Mass.
ISirm n* »«.) ICin «r TOT) (Cw.tr! (Suu)

4. II the Collolerol or any port thereof U or is" la become futures. Debtor will upon request furnish Secured Party with a disclaimer or subardina-
::un in form satisfactory to Secured Party of their interests in the Colloleru! from oil parsons having on interest in the real eilale, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any part thereof is fer is to be used primarily for business. Debtor's (A) principal and (B, ale.) other places of business are
at follows:

(SlrfTI M No.) (Cilr or Tawal _, (CovMr) , {Vl»>
60 Water Street Marion Plymouth MA(A)

(8)

6. If the Collolerol or ony port thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

(Sum M NO ) ICiir <* lo—l (Suit)

7. Secured Party it authorized and requested to disburse the proceed's of the note of even dale herewith, if any, to the following named person(s)
from whom Debtor ii acquiring the Collateral:

"Debtor" shall include all perioni signing below as Debtor eicept those signing in o representative capacity, ond all Obligations of Debtor, if mare
than on« p«nan, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this 19th day of May 19 89

. G.B. Leasing Corp.

WHITE-Original CANARY — Customer PINK-File



MKXXJEBOBOUGH
TRUST COMPANY

SECURITY AC

in1

lo secure the due poymenl and performance ol all of lh« liabilities and obligation! hereunder ol IK* undersigned, herein colled "Debtor' . to
Middleborough Trust Company ol Middleboro. herein colled "Secured Parly", and all olher liabilitiei and abligolioni ol Debtor lo Secured
Party ol every name and nature whatsoever, direct or indirect, absolute or eonl.ng.nl. no. eiitling or hereafter anting or acquired. including ..ihoui
limilalian.lhe due payment and performance of all liabililiei and obligoliani 'under a nole a' ••«" dale herewith and all nalei given by -ay of
renewal or oteniian of or in substitution in whole or in part lor the tome* all hereinafter foiled the "Obligations". ^

for value received. Debtor hereby grand to Secured forty a lecurily interest in all property °( Debtor-which it now or may hereafter be in Secured
Parly't pottettian. including without limitation any depatilt. balance of depoiilt or olher lumt ol any lime credited by or due from Secured forty lo
Debtor, and in Deblar't (allowing defcribed pertonal^property: . •'

Alco 1,000 house pover"Model S-4 Locomotive Serial 078A19

nd in any and all additiani. accessions and accreliont thereto and lubtlitutel therefor, all hereinoller called the "Collateral", and. in the proceedi thereof.

Debtor hereby ipecifiei, warrants and covenants that:

i. Debtor's mailing addr.s, ». 60 Water Street Marion 02738
(Sirm iM Nf. — Mil ICili v Tew»l (Suit) Ui»l

2. The Collateral ii or will b« used primarily (or: Q Personal, family or household purposes ^E^Susinass (including Profession) Q Farming

3. Th. Collateral will be k.pi ,i. Edaville Railroad, Off Rochester Road, Carver.Plymouth. KA
(Slrtrt M Nl.) IC.tT V T»«.)

4. If the Collateral or any part thereof it or it la become fixtures. Debtor will upon request furnish Secured forty with a disclaimer or subordina-
tion in (arm satisfactory to Secured forty of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description of said real estate being as (allows:

5. If the Collateral or any parl thereof it or is lo be used primarily (or business. Debtor's (A) principal and (B. etc.) other places of business are
at follows:

(Si.trt Md MD.) (Cur «r T«-.l <CM«y> (Sine)
,A, 60 Water Street Marion Plymouth MA
(B)

6. If the Collateral or any part thereof is or it lo be used primarily (or farming ar for personal, family or hautehold purposes, Debtor's residence it

OS follow!:.
(Sirrrt IM No ) (Cur v Tavnl t&litt)

7. Secured Parly it authoriied and requeued lo disburse the proceeds of the nele of even date herewith. i< any, lo the following named perton(s) •
from whom Debtor it acquiring the Collateral:

"Debtor" shall include all persons tigning below at Debtor except those signing in a repretentolive capacity, and all Obligation! of Debtor, if more
than one pvrton. thai) be joinl and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME KING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY-OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered al Middleboro. Massachusetts thit 14th day of September 19 89

Eiecuied in Pretence of: DEBTOR:.
G.ii. Leasing Corp.

WHITE —Original CANARY— Customer PINK— File



M1DDLEBOROUGH SECURITY AGREEMENT
TRl̂ ST COMPANY " *""

lo secure the due payment ond performance of all ol the liabilities and obligations hereunder of the undersigned, herein colled "Debtor . to
Middle'barough Trust Company of Middlebero. herein colled "Secured forty", and all other liabilities and obligations of Debtor lo Secured
forty ot ev*ry name ond nature whatsoever, direct or indirect, absolute or contingent, now eiisling or hereafter arising or acquired. including without
limitation the due payment and performance of oil liabilities and obligations under a note of even dale herewith and all notes given by way ol
renewal or eitension ol or in substitution in whole or in part lor the same, all hereinafter called the "Obligation! , .

For value received. Debtor hereby grants lo Secured forty a security interest in all property of Debtor which is now or may hereafter be in Secured
forty's possession, including without limitation any deposits, balance of deposits or other sumi at any lime credited by or due from Secured forty to
Debtor, ond in Debtor's following described personal property:

Rail Diesel Coach (RDC) &MBTA #6120. original Boston & Maine.06120

end in any and all additions, accessions ond accretions thereto and substitutes therefor, all hereinafter called the "Collateral", ond in the proceeds thereof.

Debtor hereby specifies, warrant! and covenants thai:

1. Debtor', mailing addr.,,;.. 60 Water Street Marion MA 02738
(Street <M Nt. — t«> (Cur or Tew»l ISulf) 12,01

2. The Collateral is or will be used primarily far: Q fersonal, family or household purposes {^Business (including Profession) Q Farming

-, TV r ,, ,.„,_.. CaPe Cod Railroad 60 Water St., Marion, Plymouth, MA
3. The Collateral will be kept "'• r . ' :

(Siren ml No.) (Citr or Tm> (CoMlrl (Sloltl

4. tf the Collateral or any part thereof is or is lo become Allures, Debtor will c<per request furnish Secured fart; with a disclaimer or subordina-
tion in form satisfactory to Secured forty of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record ov>ner ol and a general description of said real estate being as follows:

X. If the Collateral or any part thereof is or is lo be used primarily for business. Debtor's (A) principal ond (B. etc.) other place! of buiineii ere
as follows:

ISlim w< No) ICilj or Towri IbMIr) (Suit)
(A> 60 Water Street Marion Plvraourb KA

6. If the Collateral or any part thereof is or is lo be used primarily for farming or lor personal, family or household purposes. Debtor's residence is

as lollowi-
(S»rn <M No I (Cur " To*"' (CcMtr) (Sum

7. Secured Parly ii authorized and requested to disburse the proceeds of the note of eoen dole herewith, if any. to the following named person(s)
from whom Debtor is acquiring the Collateral:

"Debtor" shall include a1' persons signing below 01 Debtor eicept those signingTin a representative capacity; and oil Obltgalrorn-oT Debtor, if more
lhan one person, shall be joint ond several" ' • • • • •

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME IEINC
HERE INCORPORATED BY REFERENCE AS FUUY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPUTED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEllVERy THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this Oth day of ^31Tch 19 90

Enet-jled in Pretence o( ' PPBTOB- G.!l. ^ri.lSJ-U-; CpI'Tl.

by\oac-A.

By

WHITE — Original CANARY— Custompr



KWi'H
MIDDLJEBOROUGH
TRUST COMPANY

ECURITY AGREEMENT

lo secure the due poym«nl ond performance ol oil of the liabililiet ond obligol.oiu hereundcr o( the undersigned. herein colled "Debtor . la £
Middlebarawgh Trust Company of Middleboro. herein called "Secured Parly", ond all other liabilities and obligations ol Debtor to Secured ''t
Party ol every name ond nature whatsoever, direct or indirect, obiolule or contingent. now eiitting or hereotter arising or acquired, including without
limitation the due payment and performance ol all liabililiei and obligalioni under a note al even dole herewith and all nolet given by way ol

renewal or eitension al or in substitution in whole or in par! lor the tome. all hereinalter called the "Obligations".

for value received. Debtor hereby gronli to Secured Party a iccurily intereit in all ^property of Debtor which it now or may hereafter be in Secured
• Porly't possession. including without limitation any depoiilt. balance al deposits or other sums el any lime credited by or due Irom .Secured Party to

Debtor, and in Debtor's following described personal property:

Rail Diesel Coach (BDC) 06122

ond in any and all addition., accessions and accretion, thereto ond substitute, therefor, oil hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor', mailing add™, 60 Mater Street Marion MA 02738
Ulnct i«4 N>. — l«l (Cilr «r Tew>) ISuitl Uiil

2. The Collateral ii or will be uied primarily lor: Q Penonol. family or household purpoiel XQ Buiinen (including Profenion) Q Farming

3. The Collateral will be kept «.«• Cape Cod Railroad. 60 Water St.. Barion. Plymouth. MA
IStnm Md N«.) (Cm or TM) tC*mi> (Suu)

4. If the Collateral or any part thereof it or it to become fiituret. Debtor will upon request furnish Secured Parry with a disclaimer or subordina-
tion in form satisfactory lo Secured Parly of their interests in the Collateral from all penons having an interest in the real estate, the name ond
addrett of the record owner of and a general description of said real estate being as fallows:

5. If the Collateral or any part thereof is or is to he used primarily for business. Debtor's (A) principal and (B, etc.) other places of business are
ai follows:

(A)
, .. ., CStfm mi No. I „ [Ciir * Towil __(Cee>ir) ,
60 Water Btreet Marion Plymouth

6. If the Collaterol or any-port thereof is or it lo be used primarily for forming or for personal, family or household purposes. Debtor's residence is

at fftllnwt-

(Sirrtl ««o No.) (Ciir or To—I (C*»»lr! (Suit!

7. Secured Party it authorized and requested to ditburte the proceeds of the note of even dale herewith, if any. to the following named perton(t)
from whom Debtor is acquiring the Collateral:

"Debtor" shall include all persont tigning below at Debtor except Ihote tigning in a representative capacity, and all Obligations of Debtor, it more
than one person, thall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

.-' . Signed, sealed and delivered at Middleboro, Mastochusettt Ihit XutU day of April K^l

E.etuied i« Pretence of; DEBTOR. G.B. Leasing Corp.
' ~

Hrffitftio diilr ANtHooird * (Title)

George £. Bartholomew, President

HrrrwAto Owl* MlMwu

WHITE —Original CANARY—Customer PINK—File
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- -
TRUST COMPANY

ScCURiTY

-»o secure the du« payment and performance of all of (he liabililici and obligations h«r*uno«r--ert the und*rugn<d. herein called "Debtor . <o

Middleborough Trust Company o( Middleboro, herein called "Secured Parly", and all other liabilities and obligation! of Debtor to Secured

forty al ev«ry name and nature whatsoever, direct or indirect, abtolule or contingent, now eiisting or hereafter arising or acquired. ineWd.ng without

limitation Jhe due payment and performance ol all liabilities and obligation! under a note of e<ren dole herewith and all nolei given by way of

renewal or extension of or in substitution in whole or in port for the some. all hereinafter called the "Obligations".

tor value received. Debtor hereby grants to Secured Forty a security interest in all property of Debtor which is now or may hereafter be in Secured

Party's pollution, including without limitation any deposits, balance of deposits or other sums al any lime credited by or due from Secured Party to

.Debtor, ana in UHtlor's following described personal property:

One (1)'/ico RSI 1,000 HP Road Switching Locomotive Diesel Elecgric 179580 builcin 1952
*.•» ,

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

and in any and alt addilioni. accessions and accretions thereto and substitute, therefor, all hereinafter celled the "Collateral", end in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

i. D.-W. mai.;ng ,̂ r... «. 60 Water Street Marion 02780
(Sirm tut No. — Bui (Cur " Too") <Sut«>

7. The Collateral is or will be used primarily far: Q Personal, family or household purposes ĵ ousinell (including Profession) £] Farming

3. Th. coiiater,, „,'„ b. kept ... 42° Bedford STreet Lexington MA
(Sirtrt «oO No.) (Cirr or !•»"> (Cawtr)

4. If the Collateral or any part thereof is or is.le become futures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-

tion in form satisfactory to Secured Party of their interests in the Collateral from oil persons having an interest in the real male, the name and

address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc) other places of business are
as follows:

(Slrm »d No > tCilr or Town) IComlT) I$UI«)

(A) 60 Water Street Marion Plymouth -MA
(B) .—:

6. If the Colloterol or ony part (hereof is or is to be used primarily for farming or for personal, family or household purposes, Debtor's residence is *"~

OS follows: ',
ISlrwl ">t No.) (Cil> or Ton) <C*Mlr> <StlU)

I

7. Secured Party is authorized and requested to disburse the proceeds of (he note of eyen .dole-herewith, if any, (o the following named person(s)

from whom Debtor is acquiring the Collateral: ~~ *• •

"Debtor" shall include alt persons signing below os Debtor eacepl those signing in o representative capacity, ond all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING

HERE INCORPORATED BY REFERENCE AS FUU.Y AS IF HERE SET FORTH VERBATIM. .

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this 30th day of JaS.U3.ry 19 89

Eieculed in Preirnce of: •"! DEBTOR:

RT /\*~*~v <=^-

By

;

/ . ,/ <Ttl l*»


