ghe G hanvitle National Bank ; ZM gt

July 3, 1996  RECORDATION fi0 e FILED 1425
JULI GG AR

tNTERﬁTATF rommno; ROMMIQKIAN

Interstate Commerce Commission
Attn: Vernon A. Williams

12th & Constitution Ave N.W.
Suite 2311

Washington, DC 20423

Dear Mr. Williams:

Enclosed is a signed and notarized: Securlty Agreement from D.O.T.
Rail Services ¢0f Indiana, Inc., torthe Granville National Bank

for filing. The security agreement is for the puwrchase of a
locomotive which is number D.O.T. 1516. I have enclosed . .a $21.00
check for filing fees.

If you need addltlonal information- @r ‘have questions regardlng
this request to file the Securlty Aureement please ‘contact me. I
can be reached at (815) 339-2222. : :

Thank you for your assistance in this matter.

Sincerely,

‘Danlel J.~ ujek
Vice President

- DJW/sjs
Enclosures

328 South«-McCoy Street * Phone (815) 339-2222 « Granville, lllinois 61326-0344
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Daniel J. wujek

Vice President

The Granville National B&nk
328 Scuth Mefoy Street

Granville, Illinois 61325-0344

Sir:

The enclosed document(s) was recorded pur;ufagylyghe provisiors of S&fon 11303 of
the loterstate Commerce Act, 49 US,G, 14303, on 47§ %6 st 5,05F" and

assigned recordation number(s). ;' o / /7 _/5

rely you Mf

Vernon A. Williaws
Secretary

Enclosure(s)

21.00

$ The amount indicated at the left has been received in payment of a fee in connection with a
document filed on tbe date shown. This receipt is issued for the amount paid and in no way Indicates
achnowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error

or any quesdons concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

v ¥

el vt Ry Q«-’/ 77/
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(BORROWER S NAME (Hereinafter called ‘Borrower’) \f Regarding_‘_S’e_éDiity, Interest In: - - g 4 e
D.0.T. Rail Service of Indiana, Inc. _ ‘ R
Nature of Borrower (Assumed Name, Partnership, Corporation) All Agéu‘g_ - :J lbUO QQ %
Corporation (Central Accounting) 7 Accounts .o
Street Address . _ lnventory-— R TR St
P.0. Box 361 _ Equipment B
-| City County State Zip Code Instruments
QaSalle IL , 61301 XX  Specific (as noted below) )
( 1. SECURITY INTEREST GRANT — The Borrower, in consid- . agreement to any governmental entity (hereinafter A
eration of its liabilities, as hereinafter defined, hereby agrees individually and collectively referred to as ‘’Accounts’’).
to all of the terms of this agreement and further hereby _
specifically grants the Lender a continuing security interest C. INVENTORY — “Inventory’’ shall consist of all
in the collateral shown in the boxes checked above (and inventory and goods now or hereafter acquired or
described in the paragraph below) including the products owned, including, but not limited to, raw materials, work
thereof to secure the payment of all loans, advances, and in process, finished goods, tangible property, stock in
extensions of credit from the Lender to the Borrower, : trade, wares and merchandise used in or sold in the
including all renewals and extensions thereof and any and all ordinary course of the Borrower’s business, including
obligations of every kind whatsoever, whether heretofore, goods whose sale, lease, or other dispostion by the
now, or hereafter existing or arising between the Lender and Borrower has given rise to any accounts and any goods
the Borrower and howsoever incurred or evidenced, whether which may have been returned to or repossessed or
primary, secondary, contingent, or otherwise. The grant of stopped in transit by the Borrower.
security interest herein shall apply to all obligations, whether
they arise hereunder, under any other mortgage, security D. EQUIPMENT — ““Equipment’’ shall consist of all
agreement, note, lease, instrument contract, document or equipment and fixtures, including all machinery,
other similar writing heretofore, now, or hereafter executed furnishings, furniture, vehicles (together with all
by the Borrower to Lender, including oral agreements and accessions, parts, attachments, accessories, tools, and
obligations arising by operation of law. The foregoing dies, or appurtenances thereto or intended for use in
obligations shall be hereafter collectively called the connection therewith), and all substitutions,
“Liabilities’’ and shall also include all interest, costs, betterments, and replacements thereof and additions
expenses, and attorney’s fees accruing to or incurred by the - thereto.
Lender in collecting the Liabilities or in the protection,
maintenance, or liquidation of the Collateral. E. INSTRUMENTS — ‘‘Instruments’’ means any
: negotiable instrument as defined in Article 3, Section
2. DESCRIPTION OF COLLATERAL— The ‘‘Collateral’’ 104, of the Uniform Commercial Code, any security
covered by this agreement is all of the Borrower’s property which is defined in Article 8, Section 102, of the
described below, with regard to which a check mark has Uniform Commercial Code, or any other writing which
been placed in the applicable box above, which the evidences a right of payment of money (and is not itself
Borrower now owns or may hereafter acquire or create and a security agreement or lease) and is of a type which is,
which may include, but shall not be limited to, any items in the ordinary course of business, transferred by
_listed on any schedule or list attached hereto: delivery with a necessary endorsement or assignment.
A. ALL ASSETS — ‘All Assets’’ of the Borrower shall F. SPECIFIC — '‘Specific’’ refers to the specific property,
include all of the tangible and intangible property of the together with all related rights, shown below.
Borrower of whatsoever nature now owned or hereafter
acquired by the Borrower, including, but not limited to, +,3. SPECIAL PROVISIONS —The properties and interest in
accounts, inventory, equipment, and instruments as properties described below and also checked in the
defined herein. appropriate boxes above are sometimes hereinafter
. individually and collectively referred to as the ’Collateral’’.
B. ACCOUNTS — ““Accounts’’ shall consist of accounts, If no box is checked, it is specifically understood and
documents, chattel paper, instruments, contract rights, acknowledged by the Borrower that it is the intent of the
general intangibles, and choses in action, including any Borrower to grant the Lender a security interest in ““All
L right to any refund of taxes paid before or after this Assets’’ as defined above. J
( SPECIFIC COLLATERAL / SPECIAL PROVISIONS (If Collateral includes fixtures, describe the real estate): W
1 GE 125 Ton SW 1200 Switch Engine Locomotive Identified as #D.0.T. 1516
State of Illinois Putnam County ss:
I, Carol Serrine, a Notary Public in and for said county aud state, do hereby
certify that Daniel J. Wujek, Vice President of the Granville National Bank and Don L.
Gibson of D.0.T. Rail Service of Indiana, Inc. personally known to me to be the officers of
_Granville National Bank and D.O.T. Rail Service of Indiana, Inc., subscribed to this
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth. Given under my hand and official seal, this 3rd day of July, 1996.
My commiggd A ) o N
OFFICIAL SEAL
_ CAROL R SERRINE S Ay
NOTARY PUBLIC, STATE OF HLLINOIS A , My e
L [ 44 COMMIBSSION EXPIRES:08/07/08 Notary Public )
> . A A
The Borrower acknowledges that this is the entire Further paragraphs of this Security Agreement are set forth\
Agreement between the parties, except to the extent that on the reverse side hereof, and the Borrower expressly
writings signed by the party to be charged are specifically agrees to all of the provisions thereof and signifies his
incorporated herein by reference either in this Agreement assent thereto by the signature below.
or in such writings, and acknowledges receipt of a true and
Qomplete copy of this Agreement. D
( IN WITNESS WHEREOF, the Borrower has executed a w
this A nt on the date gnd year shown below. Date__July 3, 1996
/ //J . Borrower: D.0.T. Rail ésgrv;ice of Indiana, Inc.
N By L ﬂ/—f@é By X PR
; .
L its _Vice President its _President
_J
— © Copyright 1983, Financial FormSystems® Form FF304 (05/82)
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f4. WARRANTIES — The Borrower warrants the following 1t has
or will acquire free and clear title to all of the Collateral, unless
otherwise provided herein; the security interest granted to the
Lender shall be a first security interest, and the Borrower will
defend, same to the Lender against the claims and demands of all
persons, all of‘th@ Collateral Is focated in the state of the
Borrower’s address specified on the reverse side hereof, unless
otherwise certified to and agreed to by the Lender, or,
alternatively, 1s in possession of the Lender; all accounts are
genuine and enforceable; the Borrower will not remove or change
the location of any Collateral without the Lender’s prior wntten
consent, the Borrower will not use the Collateral or permit it to
be used for any unlawful purpose, and the Borrower will not
conduct business under any name other than that given on the
reverse side hereof, ner change, nor reorganize the type of
business entity as described, except upon the prior written
approval of the Lender, in which event the Borrower agrees to
execute any documentation of whatsoever character or nature
demanded by the Lender for filing or recording, at the Borrower’s
expense, before such change occurs, the Borrower will keep ali
records of account, documents, evidence of title, and all other
documentation regarding its business and the Collateral at the
address specified on the reverse side hereof, unless notice
thereof is given to the Lender at least ten (10) days prior to the
change of any address for the keeping of such records, the
Borrower will, at all times, matntain the Collateral in good
condition and repair and will not sell or remove same except as to
inventory in the ordinary course of business, the Borrower 1s a
legally created business entity, as descnibed before, and it has
the power, and the person signing is duly authorized, to enter
into this Agreement, the execution of this Agreement will not
create any breach of any provision of any other agreement to
which the Borrower 1s or may become a party, all financial
information and statements delivered by the Borrower to the
Lender to obtain loans and extensions of credit are true and
correct and are prepared in accordance with generally accepted
accounting principles; there has been no matenal adverse change
in the financial condition of the Borrower since it last submitted
any financial information to the Lender, there are no actions or
proceedings, including set-off or counterclaim, which are
threatened or pend:ng against the Borrower which may result in
any matenal adverse change in the Borrower’s financial condition
or which might matenally affect any of the Borrower's assets,
and the Borrower has duly filed al! federal, state, municipal, and
other governmental tax returns, and has obtained all licenses,
permits, and the like which the Berrower 1s required by law to file
or obtain, and all such taxes and fees for such hicenses and
permits required to be paid, have been paid in full

5. INSURANCE — The Borrower agrees that 1t will, at its own
expense, fully insure the Collateral against all loss or damage for
any nisk of whatsoever nature in such amounts, with such
compantes, and under such policies as shall be satistactory to the
Lender Al policies shail expressly provide that the Lender shall
be the loss payee thereunder. The Lender is granted a security
interest in the proceeds of such insurance and may apply such
proceads as it may receive towards the payment of the Lhabilities,
whether or not due, in such order as the Lender may at its sole
discretion determire The Borrower agrees to maintamn, at its
own expense, public hability and property damage insurance
upon all 1its other pioperty, to provide such polictes in such form
as the Lender may approve, and to furnish the Lerder with
copies or other evidence of such policies and evidence of the
payments of the premiums thereon (f the Borrower at any ume
fails to obtamn or to maintain any of the insurance required above
or pay any prermiurm in whole or in part re'ating thoreto, the
Lender, without waiving any default hereunder, may make such
payment or ocbtamn such policies as the Lender, in its sole
discretion, deems edvisable to protect the Borrower's property
Ail costs incurred by the Lender, including reasonable attorney’s
fees, court costs, expenses, and other charges thereby incurred,
shall become a part of the habilities and shall be payable on
demand

6. TAXES, LIENS, ETC -- The Borrower agrees to pay all taxes,
levies, judgments, assessments, and charges of any nature
whatsoever relating to the Collateral or to the Borrower's
business If the Borrower fatls to pay such taxes or other
charges, the Lender at 1ts sole discretion, may pay such crarges
an behalf of the Borrowet, and all sums so cispensed by the
Lender, including r@asonabﬂe attorney’'s fees, court costs,
expenses, and other charges relating thereto, shall become o par:
of the hanities and shall be pavable on demand

7 INFORMATION AND REPORTING ~ The Boirower agiess to
supply 10 the Lender such financial and other information
concern.ng its affarrs and the status of any of its assets as the
Lender, from time 0 time, may reasonably request The
Borrower further agrees to permit the Lender, its employees, and
agents, to have access to the Collateral for the purpose of
nspecting it, together with all of the Borrower’s other physica.
assets if any, and to permit the Lender, from time to time, to

17 venfy accounts as well as to inspect, copy, and to exanune the
books, records, and files of the Borrower

8 ACCOUNTS — The Borrower acknowledges that, if the box
called 'Accounts’ 1s checked on the reverse side hereof, itis
understood that the Lender wilt tnutiatly permit the Borrower to
collect accounts from its debtars The Borrower understands that
this privilege may be terminated by the Lender at any time, and
that, in such event, the Lender shall be vested with al of the
rights of the Borrower in respect thereto, inciuding the rnight of
stoppage tn transit, the ability to notify any debtor or debtors of
the assignment, and the ability to execute any instrument on
behalf of the Borrower in settlement or fulfillment of an account
in such event, the Borrower agrees to execute such assignments
as the Lender may request to evidence the assignment The
Borrower agrees that, in the event of an assignment to the
Lender, 1t thereafter recetves payment on any account as the
agent of the Lender, and the Borrower agrees to transmit such
\_Payment in the form in which 1t was received to the L.ender on

the date of receipt thereof, appropriately endorsed, if necessary, \
to permit negotiation by the Lender Until such remittance, the
Borrower agrees to keep all such receipts on account separate
and apart from the Borrower’s own funds so that such receipts
are readily indentifiable as the property of the Lender and to hgld
same In trust for the Lender In any event, the Lender 1s
authorized to endorse or to sign, in the name of the Borrower,
any instrument of whatsoever nature to effect the collection of
the accounts for application to the liabilities

9 DEFAULT —The occurrence of any of the following events
shall constitute a default of this agreement: (a) the non-payment,
when due, of any amount payable on any of the liabilities or any
extension or renewal thereof; (b) the failure to perform any
agreement of the Borrower contained herein, (c) the publication
of any statement, representation, or warranty, whether written
or oral, by the Borrower to the Lender, which at any time s
untrue In any respect as of the date made, (d) the condition that
any Obligor {which term, as used herein, shali mean the Borrower
and in each party prnimanly or secondarily hable on any of the
liabilities) becomes insolvent or unable to pay debts as they
mature, or makes an assignment for the benefit of the Cbligor's
creditors, or conveys substantially all of (ts assets, or in the
event of any proceedings instituted by or against any Obligor
alleging that such Obligor is insolvent or unable to pay debts as
they mature, or in the event that a petition of any kind 1s filed
under the Federa) Bankurptcy Act by or agamnst such Obligor, (e)
the entry of any judgment against any Obligor, or the 1ssue of
any order of attachment, execution, sequgstration, ciaim, and
delivery, or other order in the nature of a wnit levied against the
Collateral, (f) the death of any Obligor who is a naturai person, or
of any partner of the Obligor which 1s a partnership, (g) the
dissolution, merger, and consolidation or transfer of a substantal
part of the property of any Obligor, which 1s a corporation or
partnership; (h) in the event that any part of the Collateral
matenaliy dechnes in value in excess of normal wear, tear, and
depreciation, or (1) the Lender feels insecure for any reason

REMEDY - The Borrower agrees that, whenever a default exists,
all habilities may {notwithstanding any provisions therecf}, at the
sole optron and discretion of the Lender and without demand or
notice of any kind, be declared, and thereupon immediately shall
become due and payable, and the Lender may excercise, from
time to time, any rights and remedies, including the right to
immediate possession of the Collateral, available to 1t under
applicable law The Lender shall have the ngnt to hold any
property then in or upon satd Collateral at the time of
repossession not covered by the secunty agreement until return
1s demanded in writing by the Borrower The Borrower agrees, in
the case of default, to assemble, at its own expense, all
Collateral at a convenient place acceptable to the Lender and to
pay all costs of the Lender in connection with the coliecting of
the habilities and enforcement of any nghts hereunder, including
reasonable attorney’s fees and legal expenses, and including
participatior in Bankruptcy proceedings, and 1o pay all of the
expense of locating the Collateral, as well as the exponse of any
repairs for any realty or other property to which any of the
Collateral may have been affixed or made 3 part Any notfication
of intended disposition of the Collateral by the Lender shall be
deemed to be reascnabie and proper f sent postage prepa:d, by
regular mail, to the Borrower at least seven{7) days before such
dispositon, and addressed to the Borrower either at the address
shown heren or at any other address 1he Lender shall, in the
event of any default have the right to peacefully retake any of
the goods The debtor watves any night he may have, in such
nstarce, to a yjudicial hearnng pnor to such retacing. In the cvent
of a detfault, the Borrower expressly authorzas the Lenger to
offset any debts of the Lender o the Borrower against the
Lisbiltthies, including, by not lumited to, any checking or savings
account, ceruficate of coposit, savings rocapt, or the ke

10 MISCELLANEQUS - Tune 1c of the cssence of this
agreement Except as otherwise defined in this agreemoent, all
torms heremn shall have the meamnings provided by the Uniform
Commerclal Code as «t has besn adopted n the state where the
Lender is located Any delay on the part of ihe Londer
exe,cising any power, paviiege, or aght nereundor, or under any
other document executed by the Bortower to the Lendar in
connection herewith, shall not ogeratc us a watver thereof, and
no single or parual exercise thercof or any other power, privilege,
or nght shall preciude othar or further exercise thercof The
via ver by *he Lender of any dofault of the Burower shial. not
constitue a wawver of subseguent default All rghts, remedies,
and powars of the Lendor horoundor eve rrevecable end
cumulative, 3nd not altonislive 6 ersiusive, and shal be n
addition to oll ngnte, fE
or by any other mst ,ummft(* gfs*ﬁ,y?»mo?mmfmon zﬁ”‘b@ Ul
0, -m 3 st@mo wrore tnd Lendgr i1s

Commorcial Code of adaget

weated, or any othdr lowid "ﬁxlsfwig af drangJtor @Qwitwﬂ
Tfne Borrowao: ¢ peuhcaﬂwqgfee,,,mg;,.uf hes gerptofery or
hereafter executed thwagrngepwz.W qtn this
agreement, any amw )Q,\fqgfﬁwgqn m@,a?re m@qt any
such loan agreement shall be construco undear e pr@ icns of
Jhe loan agreement, to the extent that it moy bo necessary to
ehmunate any such aminguity

This agreement has been detivered i the state where the Lender
1s located and shall be construed i accordance with the laws of
chat state Whenover possible, vach provision of this agreement
shall pe interpreted n such manner as to be effective und vahd
under applicable law; but, if any provision of this agrecment shall
be prohibited by or invalid uncer apphcable law, such provision
shall be ineffective to the extent of such provigion or the
invabdity without invalidating the remainder of such prowision or
the remaining provisions of this agreeinent The nghts and
privileges of the Lender hereunder shall inure to the benefits of
its successors and assigns, and this agreement shali be binding
on all herrs, exccuteors, administrators, assigns, and successors
of the Borrower The Borrower may not assign this agreement or
any benefits accruing to it hereunder without the express written
consent of the Lender J

Form FF304 back



