-

SEeEED I 33;—:""’“ - NorRail, Inc.
aFoGRL: g ;
0oB -1 2% A Buying, Selling, Leasing
oct * 8=8 " Ruailcars | Locomotives

T T

308 12th Avenue South, Buffalo, Minnesota 55313 + Phone (612) 557-0215 « Fax. (612) 682-2452

September 12, 1996

Mr. Vernon A. Wilhams

Secretary

Surface Transportation Board

12th and Constitution Avenue, N.W.
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) are two
originals of a Memorandum of Railcar Lease Agreement dated as of August 30, 1996, a primary
document as defined in the Board’s Rules for Recordation of Documents.

The names and addresses of the parties to the enclosed documents are:

Lessee: NorRail, Inc.
308 12th Avenue South
Buffalo, Minnesota 55313
(612) 557-0215

Lessor: Bombardier Capital Inc.
P.O. Box 991
1600 Mountain View Drive
Colchester, VT 05446

The Memorandum of Railcar Lease Agreement covers 366 covered hopper railcars which
are 1dentified 1 Exhibit A to the Memorandum of Railcar Lease Agreement. We have also
enclosed our check m the amount of $21.00 payable to the order of the Surface Transportation
Board covering the required recordation fee Kindly return one stamped copy of the enclosed
document to the undersigned. If you have any questions or require any further information in
connection with this filing, please contact the undersigned at 612-557-0215.

Very truly yours,

ok

Bradley C. Gunstad



SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 2042:-0001 10/16/96

Bradley C. Gunstad
No;Rail, Inc.

306 lzth Ave., So.

Buffalo, MN., 55313

Sir:

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate Commerce Act, 49 US.C. 11303, on 10/10/96 at 19:25A1 , and

assigned recordation number(s). ) )
20300,20301,20302,20303, 18976-EE and
18976-FF.
/ /
L/,/ !
A "Q-"({ - -
I
W’éf/[“(
Enclosure(s)

$132 00  The amount indicated at the left has been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and in no way indicates
ackuowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.
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MEMORANDUM OF RAILCAR LEASE AGREEMENT

dated as of August _30 , 1996

between

BOMBARDIER CAPITAL INC.

as Lessor

and

NORRAIL, INC.

as Lessee



MEMORANDUM OF RAILCAR LEASE AGREEMENT

THIS MEMORANDUM OR RAILCAR LEASE AGREEMENT is made and

entered into as of August 30, 1996 by and between Bombardier Capital Inc.,
aMassachusetts Corporation (“Lessor”) and NorRail, Inc., a Minnesota corporation
(“Lessee”), with reference to the following:

1. Lessor has agreed to lease to Lessee, and Lessee has agreed to lease from
Lessor various railcars pursuant to one or more Schedules to the Lease to be
entered into by Lessor and Lessee from time to time, all as more particularly
described in that certain Rail Car Lease Agreement No. 1672 dated July 3, 1996
between Lessor and Lessee (hereinafter referred to as the “Lease”)

2. Pursuant to Schedule No. 2 to the Lease, Lessor has agreed to lease to Lessee
and Lessee has agreed to lease from Lessor the 366 covered hopper railcars bearing
the reporting marks and road numbers indicated on Exhibit A hereto, all as more
particularly described in the Lease.

3. The Lease shall be effective as of the execution date thereof and shall be
subject to the term of the Lease, as provided therein.

IN WITNESS WHEREOF, the parties hereto have executed or caused this

Memorandum of Railcar Lease Agreement to be executed as of the date first above
written.

BOMBARDIER CAPITAL INC.

Lessor _

By: /@&' By: :;\ 7746 \J‘ 7
Its: W/CE pAEESIOSNT Its:_4 ‘ f ! William Trowe

By

Its:

NORRAILYINC.
Lessee ji “ \

: \/ch V%essb T (SaLes




STATE OF VERMONT, cCOUNTY oF _Chitenden . TO WIT:

On this 50 day of August, 1996 before me personally appeared,
and BMM'O me personally known, who being by me duly sworn, says that they
are the \lic(g President and\I P < 6ene ral (0unse Irespectively of Bombardier, a

Massachusetts corporation, that said instrument was signed on behalf of said corporation
by authority of its Board of Directors, and they acknowledged that the execution of the
foregoing instrument was the free act and deed of sijcorporatlon.

A
&5 (Notarial Seal) (S¥N) \] BM
NN :
300 ¢ . Notary'Public
37 : My comunission expires 9~|0 $A
Z o~ W o -
ER A (,f,, -x
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)
STATE OF MINNESOTA, COUNTY OF _WRIGHT , TO WIT: ;

On this 20 _day of August, 1996 before me personally appeared, Russell Adar}ns, to me
ersonally known, who being by me duly sworn, says that he is the Vice President, of
orRail, Inc., a Minnesota corporation, that said instrument was signed on behalf of said

corporation by authority of its Board of Directors, and he acknowledged that the execution
of the foregoing instrument was the free act and deed of said corporation.

: SE JOANN M. PELINKA @ |
(Notarial Seal) 5’@ AR U KNNEOTA :
BB M JANUARY 31, 2000 Notary Public

My commission expires |/ 3//2000
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EXHIBIT A
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